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TWENTIETH  ANNUAL  EEPOET 


OF    THE 


INSURANCE    COMMISSIONER. 


PART  II. 

LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives. 

The  Insurance  Commissioner  respectfully  presents  herewith 
Part  II.  of  the  Twentieth  Annual  Report  of  the  Insurance 
Department.  This  volume  contains  the  statements,  in  detail, 
of  all  the  Life  and  Accident  Insurance  Companies  transacting 
business  in  this  Commonwealth  on  the  first  day  of  January, 
1875. 

Since  the  publication  of  the  last  Eeport,  one  Company,  the 
Universal  Life  Insurance  Company  of  New  York,  has  been 
authorized  to  do  business  in  this  State,  the  certificate  of 
admission  bearing  date  April  9,  1875.  For  the  informa- 
tion of  many  policy-holders  of  Companies  now  practically 
merged  in  this,  a  full  statement  of  its  financial  condition  is 
given  in  the  Appendix. 

Three  Companies,  whose  statements  have  formerly  appeared 
in  the  Reports  of  the  Department,  have  ceased  doing  new 
business  in  the  State.  These  are  the  Republic  of  Chicago, 
the  Merchants'  of  New  York,  and  the  Brooklyn  of  Brooklyn, 
N.  Y.  It  is  gratifying  to  be  able  to  state,  that  neither  of 
these  withdrawals  was  in  consequence  of  an  inability  to  com- 
ply with  the  requirements  of  our  laws  relating  to  the  financial 
condition  of  Companies.  The  Managers  of  the  Republic, 
having   purchased   the   National   of    the   United    States,    of 
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Washington,  D.  C,  have  become  Managers  of  that  Company 
also,  and  all  new  business  is  taken  therein. 

Owing  to  the  death  of  the  late  President  of  the  Merchants', 
this  Company  was  placed  in  the  hands  of  a  Receiver,  who 
has,  under  the  direction  of  the  Court,  re-insured  its  policies 
in  the  Globe  Mutual  of  New  York.  The  business  of  the 
Company  in  this  State  was  exceedingly  limited,  the  premiums 
collected  in  1874  amounting  to  less  than  $800. 

The  determination  of  the  officers  of  the  Brooklyn  to  with- 
draw from  this  State,  unless  evidences  of  an  increase  of  busi- 
ness should  become  apparent,  was  expressed  to  the  former 
Commissioner  £ome  time  previous  to  his  retirement.  This 
Company  had  but  two  agents  in  the  State  during  1874,  and 
the  amount  of  new  business  secured  being  very  small,  the 
Managers  did  not  feel  justified  in  continuing  to  incur  the 
expenses  necessary  to  a  representation  in  this  State. 

The  number  of  Life  Insurance  Companies  doing  business  in 
this  State  at  the  date  of  the  publication  of  this  Report  is 
forty-one.  Of  these,  six  are  home  Companies,  and  thirty- 
live  Companies  of  other  States.  Of  the  latter,  one  Company, 
the 'Travelers'  of  Connecticut,  transacts  an  Accident  business. 
There  are  also  two  Companies,  duly  authorized,  doing  Acci- 
dent business  exclusively. 

Business  of  1874. 

In  the  Statistical  Tables  which  follow  the  text  will  be  found 
all  the  information  available  from  the  data  furnished  to  the 
Department,  relative  to  the  progress  of  the  business  during 
the  year,  and  its  present  status.  While  there  are  evidences 
of  marked  improvement  in  several  directions,  the  business,' as 
a  whole,  cannot  be  considered  satisfactory.  The  diminution 
of  the  amount  insured,  notwithstanding  an  increase  in  the 
number  of  outstanding  policies,  indicates  that  the  hard  times 
are  compelling  many  policy-holders  to  call  for  *fpaidups." 
The  large  increase  of  surplus  held  by  the  Companies  is  an 
evidence  of  stability ;  but  in  so  far  as  it  has  been  derived 
from  profits  upon  lapses  and  surrenders,  it  indicates  the 
reverse  of  progress  in  the  desired  direction. 

The  expenses  of  the  Companies  whose  statements  appear 
in  this  Report  have  been  $625,053  less  than  the  amount  re- 
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ported  for  the  previous  year.  This  is  encouraging ;  but  the 
most  favorable  indications  of  an  improvement  in  the  business 
are  not  to  be  found  in  statistical  documents.  They  are,  how- 
ever, well  known  to  the  Departments  and  those  intimately 
connected  with  Life  Insurance.  There  is  a  manifest  improve- 
ment in  the  tone  of  the  business.  By  the  disappearance  of 
badly  managed  Companies,  which  have  by  their  recklessness 
demoralized  the  public,  and  caused  a  general  distrust  in  regard 
to  the  stability  of  Life  Insurance,  the  greatest  obstacle  which 
well  managed  Companies  have  had  to  contend  with,  is  removed. 
Officers  of  Companies  are  wide  awake,  and  fully  realize  their 
responsibilities.  Probably  never,  within  the  history  *of  life 
insurance,  have  there  been  such  determined  efforts  on  the 
part  of  managers  to  perfect  and  strengthen  their  Companies, 
as  are  manifest  at  the  present  time.  Such  efforts,  if  con- 
tinued, must  inevitably  restore  that  public  confidence  which 
is  essential  to  the  successful  prosecution  of  the  business. 

Statistical  Tables. 

Table  A  exhibits  the  Income,  Expenditures,  Assets,  Lia- 
bilities and  Balances  of  the  several  Companies,  December  31, 
1874.  This  table  shows  that  the  Companies  have  increased 
their  Assets  during  the  year  $32,029,679,  and  Liabilities 
$26,674,286;  $5,355,395  has  been  added  to  surplus.  The 
ratio  of  Gross  Assets  to  Gross  Liabilities  has  increased  from 
107.9  per  cent,  in  1873,  to  109.1  per  cent,  in  1874. 

Table  B  gives  the  ratio  of  net  Assets  to  computed  pre- 
mium reserve.  The  average  ratio  has  increased  from  108.23 
per  cent,  in  1873,  to  109.14  in  1874. 

Table  C  shows  the  ratio  of  Premium  Notes  and  Loans  to 
Premium  Reserve.  This  ratio  is  constantly  diminishing, 
indicating  a  tendency  to  a  strictly  cash  business  on  the  part 
of  the  Companies.  The  ratio  in  1873  was  17.90  per  cent., 
against  15.87  in  1874. 

Table  D  gives  the  ratio  of  real  estate  and  other  invest- 
ments to  /gross  assets.  It  simply  shows  a  division  of  the 
gross  assets  into  the  several  classes  of  which  they  are  com- 
posed, together  with  the  ratio  of  each  class  to  the  whole. 

Table  E  exhibits  the  rates  of  Interest  realized  on  Invest- 
ments.    The  cash  assets  at  interest  are  $34,916,813  in  excess 


viii  EEPOET  OF  THE 

of  the  previous  year,  and  the  interest  received  is  $2,015,561 
in  excess  of  the  amount  received  in  1873.  The  average  rate 
of  interest  realized  is  6.8  per  cent.,  against  6.9  per  cent,  in 
1873.  In  the  Massachusetts  Companies,  the  rate  realized 
has  increased  from  6.7  per  cent,  in  1873,  to  7.2  per  cent,  in 
1874. 

Table  F. — Surplus  Interest  for  Dividends.  The  rate  of 
interest  received  has  varied  but  slightly,  while  the  rate  of 
excess  remains  the  same  as  last  year ;  viz.,  3.1  per  cent. 

Table  G. — Policies  Issued,  Terminated  and  Grained  in  1874, 
with  number  and  amount  of  Policies  in  Force.  The  total 
amount  written  during  the  year  was  $105,239,508  less  than 
was  written  during  1873.  The  policy  and  risk  account  at  the 
foot  of  the  table  shows  an  increase  in  the  number  of  out- 
standing policies  of  6,473,  and  the  net  loss  in  amount  of 
outstanding  insurance  to  be  $33,476,383. 

Table  H. — Claims  by  Death  during  the  Year  1874,  and 
Ratios  for  five  years  of  Losses  to  Mean  Amount  Insured. 

The  ratio  of  claims  by  death  to  mean  number  of  policies  is 
1.08,  against  1.19  in  1873.  The  ratio  of  amount  of  loss  to 
mean  amount  insured  is  1.17,  against  1.28  in  1873. 

Table  I. — Ratio  of  Expenses  to  Mean  Amount  Insured, 
In  consequence  of  a  lack  of  uniformity  in  the  method  of 
keeping  the  income  account,  ratios  of  expenses  to  income  do 
not  fairly  represent  the  relative  cost,  to  the  several  Compa- 
nies, of  transacting  their  business.  Assuming  uniformity  in 
the  manner  of  rendering  the  amount  of  outstanding  insur- 
ance, this  table  is  believed  to  be  the  fairest  comparative  ratio 
of  expenses  which  can  be  made  from  the  data  furnished  to  the 
Department. 

Table  J  exhibits  the  business  in  this  Commonwealth,  dur- 
ing the  year,  as  fully  as  the  same  has  been  returned  by  the 
Companies. 

John  Hancock  Life  Insurance  Company. 

In  January,  of  the  present  year,  the  attention  of  the 
Commissioner  was  called  to  a  published  Statement  of  this 
Company,  with  the  request  that  he  would  carefully  scrutinize 
several  items  contained  therein ;  but  the  annual  sworn  state- 
ment of  its  officers  not  having  then  been  received,  action  was 
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temporarily  deferred.  On  the  first  day  of  February,  a  com- 
munication was  received  from  the  Directors  of  the  Company, 
requesting  an  examination  of  its  affairs.  Such  examination 
was  promptly  made,  the  results  of  which  are  so  generally 
known  as  to  render  their  repetition  in  this  Report  unneces- 
sary. It  was  gratifying  to  every  true  friend  of  life  insurance 
to  ascertain  beyond  a  doubt,  that,  although  the  Company  had 
suffered  from  gross  errors  and  mismanagement,  it  was  yet  in 
a  condition  to  comply  with  all  requirements  of  the  laws,  and 
that  the  circle  of  Massachusetts  Life  Insurance  Companies 
remained  unbroken.  The  vultures,  which  are  said  to  have 
gathered  in  anticipation  of  a  rich  feast,  found,  to  their  intense 
disgust,  no  doubt,  that  they  must  seek  elsewhere  for  the 
wherewithal  to  satisfy  their  hunger.  Instead  of  "carrion" 
they  found  a  live  Company,  with  Officers  and  Directors  deter- 
mined, by  individual  effort,  as  well  as  by  concerted  action,  to 
retrieve  the  errors  of  their  predecessors,  and  maintain  unsul- 
lied the  honored  name  of  John  Hancock. 

Although  the  Commissioner  fully  realizes  that  it  is  no  part 
of  his  duty  to  puff  individual  Companies,  or  to  use  the  pages 
of  his  Report  for  advertising  purposes,  yet  he  feels  that  the 
assaults  made  upon  this  Company  by  "  wreckers  and  amalga- 
mators," demand  an  expression  of  his  entire  confidence  in 
the  management  of  this  Company  and  in  its  future  prosperity. 

A  summary  of  the  business  of  the  Company,  for  the  first 
six  months  of  the  present  year,  exhibits  a  gratifying  increase 
of  surplus. 

NON-FORFEITURE   LAW. 

The  equitable  provisions  of  the  law  of  1861,  known  as  the 
"  Massachusetts  Non-Forfeiture  Law,"  have  been  productive 
of  much  good.  Of  the  correctness  of  the  principle  upon 
which  it  is  founded,  there  can  be  no  question.  It  is  defective 
in  some  respects,  however ;  most  apparently  so,  as  relating 
to  the  plan  of  endowment,  in  connection  with  life  insurance, 
~a  class  of  business,  the  future  magnitude  and  importance 
of  which  was  not  anticipated  at  the  time  of  its  enactment. 
Owing  to  the  provision  which  allows  the  Company — in 
case  of  a  claim  made  under  the  law — to  deduct  from  the 
sum   insured   the   amount  of  the  forborne  premiums,  with 
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interest,  we  have  the  absurdity  of  a  possible  case,  wherein, 
the  person  having  died  within  the  term  of  temporary  insur- 
ance, the  Company  sustains  no  loss,  as  the  forborne  premiums 
and  interest  to  be  deducted  actually  exceed  the  amount  of 
the  policy.  When  an  endowment  policy  lapses,  the  large 
reserve  held  upon  it  extends  it  for  a  long  period  at  life  rates, 
but  the  deduction  of  the  endowment  premiums  virtually  de- 
feats the  intent  of  the  law.  It  is  evident,  that  either  the  net 
premium,  or  the  office  premium  at  life  rates,  is  the  proper 
deduction  to  make,  although  the  law  will  not  bear  this  con- 
struction. It  is  difficult  to  understand  why  this  deduction  of 
forborne  premiums  ever  became  incorporated  into  the  law. 
If  twenty  per  cent,  of  the  reserve  is  sufficient  to  reimburse  a 
Company  for  the  loss  of  a  policy,  the  remainder  being  used 
as  a  single  net  premium  for  insurance,  what  justice  or  equity 
is  there  in  making  a  further  deduction  under  any  circum- 
stances? It  is  true,  that  by  this  arrangement  the  Company 
receives  upon  the  policy  the  same  amount  that  it  would  have 
received  had  the  assured  not  allowed  his  policy  to  lapse.  At 
first  sight  this  seems  fair,  and  so  it  would  be  if  the  assured 
had  not  already  paid,  by  the  deduction  of  one-fifth  of  his 
reserve,  all  the  contributions  for  expenses  and  other  costs 
attaching  to  his  insurance.  If  no  deduction  had  been  made 
from  his  reserve,  the  term  of  his  insurance  would  have  been 
correspondingly  lengthened,  and  then  the  Company  might 
more  properly  claim  a  part,  or  the  whole,  of  the  premiums 

forborne. 

» 

Opinions  may  differ  as  to  the  best  method  of  perfecting 
this  law,  but  all  will  agree  that  some  amendments  are  neces- 
sary. The  following  suggestions  are  submitted  for  consider- 
ation. 

Should  not  the  percentage  to  be  deducted  diminish  with  the 
age  of  the  policy,  and  ought  the  law  to  take  effect  unless  at 
least  two  full  premiums  have  been  paid?  Would  it  not  sim- 
plify and  facilitate  the  business  to  strike  out  the  provision 
which  allows  a  Company  to  retain  the  forborne  premiums  ? 
If  it  can  be  shown,  that,  in  case  this  is  done,  the  deduction  of 
twenty  per  cent,  does  not  fairly  remunerate  the  Company, 
the  percentage  to  be  deducted  might  be  increased.  It  should, 
in  this  connection,  be  borne  in  mind  that  the  Company  also 
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retains  whatever  interest  the  assured  had  in  the  surplus,  or 
"  in  that  portion  of  the  net  assets  which  is  in  excess  of  the  net 
value  of  the  policies."  If  this  provision  is  allowed  to  remain, 
ought  not  the  whole  of  the  reserve,  minus  the  indebtedness, 
to  be  applied  to  the  purchase  of  temporary  insurance? 

The  greatest  defect  in  the  law  is,  as  before  stated,  in  its 
relation  to  endowment  policies.  May  not  these  be  equitably 
adjusted  in  this  manner?  After  making  a  proper  deduction 
from  the  reserve,  appropriate  from  the  balance  so  much  as 
may  be  necessary  to  purchase  term  insurance  up  to  the  time 
when  the  original  policy  would  have  matured,  and  apply  the 
remainder  to  the  purchase  of  a  simple  endowment,  payable  at 
the  same  date,  if  the  party  is  then  living.  This  subject 
deserves  the  immediate  consideration  both  of  the  Legislature, 
and  of  the  officers  of  State  Companies.  The  attention  of  the 
Commissioner  is  frequently  called  to  cases  under  this  law, 
and  in  almost  every  instance  the  money  paid  on  account  of 
this  legally  extended  insurance  passes  into  the  hands  of 
widows  and  orphans,  who  othervvise  would  have  been  left 
entirely  destitute.  A  recent  case  in  the  city  of  Boston  forcibly 
illustrates  the  beneficence  of  the  law.  Several  years  ago  a 
young  man  took  out  a  policy  in  a  Massachusetts  Company, 
and  after  the  payment  of  two  premiums,  suffered  it  to  lapse. 
He  died  a  few  months  since,  leaving  no  property  whatever 
for  the  support  of  his  widow  and  three  young  children,  the 
money  received  from  a  chattel  mortgage  upon  the  furniture 
having  been  expended  during  his  sickness.  Among  his  papers 
was  discovered  his  old  policy.  Upon  investigation  it  was 
found  to  be  in  force  under  the  law,  and  his  little  family  have 
received  nearly  five  thousand  dollars  from  the  Company.  A 
law  which  so  protects  the  rights  of  parties  in  some  instances, 
ought  to  be  so  perfected  as  to  be  applicable  in  all  cases. 

It  is  not  claimed  that  these  suggestions  are  the  best  that  can 
be  made ;  they  are  given  with  the  hope  that  they  may  excite 
an  interest  which  will  lead  to  a  careful  consideration  of  this 
subject  by  the  next  Legislature. 

Life  Insurance, — Past,  Present  and  Future. 
Life  Insurance  is  a  "necessity  of  civilization."     It  is  "the 
only  known  way  given  among  men"  whereby  a  person^ having 
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but  a  small  income,  can  provide  (in  case  of  his  own  deal 
for  the  future  maintenance  of  those  dependent  upon  him ;  or 
whereby  one  can  secure  to  himself  the  interest  he  possesses  in 
the  life  of  another. 

Of  the  perpetuity  of  such  an  institution  there  can  be  no 
doubt.  The  retrograde  in  the  business  of  Life  Insurance  in 
this  country  is  owing  to  a  multitude  of  causes,  none  of  which 
necessarily  attach  to  the  principle  upon  which  it  is  based.  It 
is  probable,  that,  in  a  few  instances,  Actuaries  have  prepared 
plans  of  insurance  which  have  injured  their  companies  finan- 
cially ;  but  such  schemes  have  been  based  too  largely  upon  the 
brief  experience  of  their  companies,  and  not  sufficiently  upon 
the  legal  tables  of  mortality,  and  rates  of  interest. 

The  failures  in  Life  Insurance  have  been  the  results  of  gross 
mismanagement,  occasioned  by  incompetency  or  something 
worse.  Few,  if  any,  branches  of  business  ever  suffered  as 
this  has  done  during  the  past  decade.  Reckless  managers 
have  wasted  its  substance  by  extravagant  salaries  and  office 
expenses  ;  by  foolish,  fruitless  efforts  to  secure  new  business  ; 
by  dividends,  when  there  was  no  surplus ;  by  expending 
money,  not  to  do  good,  but  to  avert  an  evil,  usually  more 
imaginary  than  real ;  in  short,  by  ways  almost  innumerable. 
Agents  have  abused  it  by  misrepresentations  and  by  attempts 
to  build  up  their  own  Companies  by  decking  others. 
Wreckers  have  sought  to  strand  it.  Pirates  have  endeavored 
to  capture  it.  Blackmailers  have  levied  upon  it.  In  conse- 
quence of  all  this,  the  weak,  inefficiently-officered  barks  have 
foundered  ;  or  perhaps  the  simile  would  be  more  perfect  if  we 
say,  that  after  a  partially  successful  attempt  to  transfer  the 
passengers  to  a  hulk,  in  most  cases  nearly,  if  not  quite,  as 
unseaworthy  as  the  one  abandoned,  the  officers  have  taken  to 
the  long-boat  and  sailed  away  with  colors  flying. 

But  there  is  a  bright  side  to  Life  Insurance,  made  all  the 
brighter  by  contrast,  and  a  knowledge  of  the  assaults  which  it 
has  successfully  withstood.  We  have  yet  remaining  a  large 
number  of  strong  companies,  managed  by  men  of  high  char- 
acter and  business  ability, — men  who  fully  realize  the  sacred- 
ness  of  their  trusts.  Though  errors  have  been  made,  as  will 
inevitably  happen  in  the  conduct  of  all  human  affairs,  and 
though  questionable  expedients  have  sometimes  been  adopted, 
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yet,  as  a  whole,  their  management  has  been  as  perfect  as 
could  reasonably  have  been  expected.  There  is  no  ground 
for  a  reasonable  doubt  but  that  these  companies  will  be  able 
to  meet  all  their  obligations  as  they  mature. 

It  is  becoming  more  apparent  every  day  that  a  radical 
change  in  the  plans  of  Life  Insurance  is  demanded.  What  the 
public  require,  and  will  have,  is  a  form  of  insurance  adapted 
to  their  necessities.  In  the  Eighth  Annual  Report  of  this 
Department,  page  230,  Mr.  Wright,  then  Commissioner,  says  : 
"The  great  object  of  Life  Insurance  to  the  insured,  it  should 
be  remembered,  is  to  cover  the  active  and  personally  produc- 
tive period  of  life  from  25  to  55,  or  perhaps  60."  In  view  of 
the  correctness  of  this  theory,  it  is  a  matter  of  some  surprise 
that  our  leading  Companies  have  not  made  greater  efforts  than 
they  have  to  enlighten  the  people  upon  the  merits  of  Term 
Insurance.  Had  but  a  small  part  of  the  money  expended  by 
some  Companies  to  introduce  a  brilliant  triumph  of  actuarial 
ingenuity  been  devoted  to  setting  forth  the  cheapness  and 
practicability  of  this  form  of  insurance,  the  number  of  their 
outstanding  policies  would  have  been  increased,  the  lapses 
diminished,  and  we  should  have  heard  much  less  about 
cooperative  insurance,  the  demand  for  which  arises  principally, 
if  not  entirely,  from  the  excessive  annual  cost  of  the  insurance 
heretofore  offered  by  legitimate  Companies.  It  is  undoubtedly 
true  that  Life  Insurance  is  depressed  in  common  with  other 
branches  of  business ;  but  its  revival,  when  trade  generally 
at  all  improves,  will  depend  upon  the  means  taken  by  its 
managers  to  meet  the  wants  of  the  people.  Level  premiums, 
extending  beyond  the  producing  age,  and  endowments  bur- 
dened with  enormous  expenses,  will  not  meet  these  wants. 
There  exists,  in  our  Companies  of  to-day,  the  genius  to  origi- 
nate, and  the  ability  to  carry  out,  plans  adapted  to  the  general 
requirements,  and  many  Companies  seem  to  be  already  moving 
in  this  direction. 

The  opinion  is  very  generally  entertained,  that,  in  view  of 
the  large  amount  of  business  already  acquired,  it  is  not  expe- 
dient or  practicable  for  the  old  Companies  to  change  their 
method  of  apportioning  the  expenses.  This  undoubtedly  led 
to  the  application,  made  to  the  Legislature  by  the  Hon. 
Elizur  Wright,  for  a  charter  for  a  Company  to  be  conducted 
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upon  the  Savings  Bank  plan,  of  which  he  is  the  author,  and 
also  to  the  organization  of  one  new  Company  in  an  adjoining 
State  ;  and  more  may  be  expected  in  consequence. 

Of  the  various  schemes  or  plans  for  insurance  adapted  to 
the  wants  of  the  masses,  that  of  Mr.  Wright,  above  alluded 
to,  and  that  of  Mr.  Sheppard  Homans,  known  as  w  Life  In- 
surance without  large  Accumulations  or  Reserves, n  are  the 
most  prominent  at  the  present  time.  Anticipating  that  one 
or  both  of  these  plans  will  be  brought  before  the  next  Legis- 
lature, the  Commissioner  addressed  an  official  letter  to  each 
of  these  gentlemen,  requesting  a  communication  setting  forth 
the  merits  of  his  particular  scheme.  A  prompt  response  was 
given,  and  the  articles  will  be  found  in  the  Appendix,  marked 
respectively  A  and  B.  With  the  plan  of  Mr.  Wright  the 
public  are  somewhat  familiar.  It  differs  from  all  others  in 
several  respects ;  one  of  which  is,  the  small  margin  it  allows 
for  the  expenses  of  obtaining  business. 

The  enormous  amount  of  insurance  now  carried  by  the 
Companies  in  this  country,  has  been  almost  entirely  secured 
by  the  persistent  efforts  of  agents.  Very  few  insured  per- 
sons need  any  evidence  of  this  fact ;  their  own  experience  is 
sufficient.  Thus  far,  the  agent  has  been  a  necessity  of  the 
business  ;  too  often  a  much  abused  necessity.  The  honorable 
solicitor  of  life  insurance  (and  there  are  many  such)  is  a 
public  benefactor.  In  the  prosecution  of  his  business  he 
adopts  such  means  as  are  necessary  to  insure  success.  He 
has  read  with  profit  that  parable  of  our  Lord,  wherein  He 
says,  "I  say  unto  you,  though  he  will  not  rise  and  give  him 
because  he  is  his  friend,  yet  because  of  his  importunity  he 
will  rise  and  give  him  as  many  as  he  needeth."  He  meets 
with  many  rebuffs,  and  hears  his  profession  derided ;  but  he 
knows  the  beneficent  character  of  his  work,  and  perseveres. 
The  widows  and  orphans,  who  have,  in  consequence  of  his 
zeal,  been  spared  a  trip  "  over  the  hill  to  the  poorhouse,"  are 
his  friends,  and  their  expressions  of  gratitude  far  outweigh 
the  abuse  he  receives.  Whether  life  insurance  business 
can  be  secured  without  the  aid  of  agents  remains  to  be 
demonstrated.  The  friends  of  the  Savings  Bank  plan  claim 
that  it  can  be,  and  are  willing  to  invest  their  money  in  such 
a  Company  to  any  extent  that  the  Legislature  may  require. 
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Conclusion. 

Before  closing  this  Report,  the  Commissioner  desires  most 
cordially  to  express  his  high  appreciation  of  the  ability  and 
fidelity  which  characterized  his  predecessor,  the  Hon.  Julius 
L.  Clarke,  in  the  discharge  of  the  responsible  duties  of  this 
office.  The  patient,  careful  investigation,  untiring  zeal,  and 
discriminating  judgment  which  he  displayed  in  the  adminis- 
tration of  this  Department,  enabled  him  to  retire  therefrom 
with  the  sincere  respect  of  the  Companies,  the  entire  confi- 
dence of  the  public,  and  the  best  wishes  of  those  who  have 
been  associated  with  him.  The  retirement  of  such  an  officer 
can  but  be  regarded  as  a  serious  loss  to  the  public  service  of 
the  Commonwealth. 

The  Commissioner  would  also  cheerfully  acknowledge  his 
personal  obligations  to  Mr.  Clarke,  for  the  very  valuable 
assistance  by  which  his  own  initiatory  labors  have  been  light- 
ened and  simplified. 


Respectfully  submitted, 


STEPHEN  H.  RHODES, 

Insurance  Commissioner. 
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REPORT  OF  THE 


Table  B. — Matio  of  Net  Assets 

December 


to  Computed  Premium   Reserve, 
31,  1874. 


Net  Assets  or  Ac- 
tual   Premium 
Reserve. 

Net  present  Val. 
of  Policies    or 
Computed  Pre- 
mium Reserve. 

Ratio  in 
1874. 

Corresp'g  Ratios. 

NAME  OF  COMPANY. 

1873. 

1872. 

Massachusetts  Cos. 

Berkshire, 

$2,776,099 

$2,517,457 

110.27 

107.83 

105.33 

John  Hancock, .   *     . 

2,621,019 

2,601,798 

100.74 

101.79 

107.82 

Mass.  Mutual,    . 

5,378,636 

4,882,480 

110.16 

109.27 

109.58 

New  England  Mutfl, 

• 

13,294,619 

11,926,243 

.111.47 

112.67 

112.07 

State  Mutual,     . 

1,810,450 

1,539,475 

117.60 

116.81 

115.10 

Totals,    . 

$25,880,823 

$23,467,453 

110.28 

110.14 

110.54 

COS.  OF  OTHER  STATES. 

iEtna, 

$19,813,526 

$18,148,286 

109.18 

106.02 

105.05 

American  Popular,    . 

684,070 

522,079 

131.03 

120.39 

109.30 

Atlantic  Mutual, 

1,233,283 

1,121,568 

109.96 

107.61 

106.65 

Charter  Oak, 

12,918,265 

12,643,251 

102.17 

100.21 

100.60 

Connecticut  General, 

1,131,212 

875,293 

129.23 

130.76 

134.31 

Connecticut  Mutual, . 

39,592,013 

35,736,626 

110.79 

112.27 

117.26 

Continental,  Conn.,    . 

3,058,424 

2,850,195 

107.31 

101.59 

110.94 

Continental,  N.  Y.,    . 

6,278,370 

5,907,746 

106.27 

105.38 

103.80 

Equitable, . 

24,210,039 

23,481,618 

103.10 

105.29 

103.37 

Germania, 

6,490,175 

6,174,422 

105.11 

104.15 

106.10 

Globe, 

4,012,736 

3,731,377 

107.54 

102.49 

101.68 

Hartford  L.  and  A.,  . 

808,873 

545,758 

148.21 

136.11 

146.06 

Home, 

4,065,155 

3,651,701 

111.32 

109.53 

109.84 

Homoeopathic,  . 

569,340 

517,434 

110.03 

108.98 

110.41 

Knickerbocker, . 

7,086,476 

6,643,700 

106  66 

105.46 

102.59 

Life  Association, 

4,565,790 

4,519,865 

101.01 

103.18 

100.88 

Manhattan, 

9,249,067 

7,849,464 

117.83 

117.29 

115.53 

Metropolitan,     . 

1,831,511 

1,688,311 

108.48 

108.55 

109.43 

ear 


Errata.— In  Table  B?  page  xxiii,  the  Net  Assets  or  Actual  Premium  Reserve 
in  Northwestern  Mutual,  should  stand  at  $15,377,736 ;  Ratio  in  1874,  115.09. 

This  changes  the  Total  Net  Assets  of  other  States  to  $337,810,339 ;  Ratio  in  1874, 
to  109.28 ;  and  Grand  Total  Net  Assets,  to  $363,691,162.    Ratio  in  1874,  109.35. 
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Table  B. — Ratio  of  Net  Assets,  &c. — Concluded. 


NAME  OF  COMPANY. 


Mutual, 

Mutual  Benefit, . 
National,  Vermont, 
National  of  the  U.  S. 
New  Jersey  Mutual 
New  York, 
Northwestern  Mut'l, 
Penn  Mutual,     . 
Phoenix  Mutual, 
Provident  L.  and  T., 
Security,    . 
Travelers1, 
Union  Mutual, 
United  States, 
Vermont,   . 
Washington, 

Totals,    . 

Grand  Totals, 


Net  Assets  or  Ac- 
tual Premium 
Reserve. 


£71,386,117 

29,781,212 

1,668,911 

3,423,222 

1,459,531 

26,725,572 

14,657,736 

4,508,337 

9,769,252 

2,557,697 

3,382,656 

2,828,403 

8,685,379 

4,158,156 

161,734 

4,338,099 


Net  present  Val. 
of  Policies  or 
Computed  Pre- 
mium Reserve. 


Ratio  in 
1874. 


Corresp'g  Ratios. 


1873. 


1872. 


$337,090,339 
$362,971,162 


$67,930,450 

105.09 

104.34 

26,022,536 

114.44 

108.54 

1,143,864 

145.90 

146.72 

2,834,059 

120.79 

121.54 

1,222,848 

119.36 

117.62 

24,278,211 

110.08 

107.76 

13,361,053 

109.70 

113.84 

3,886,004 

116.01 

114.78 

9,524,664 

102.57 

101.34 

1,943,326 

131.61 

134.60 

3,272,179 

103.37 

106.31 

1,899,544 

148.90 

146.63 

7,518,649 

115.52 

111.85 

3,669,649 

113.57 

110.86 

56,841 

284.53 

- 

3,945,061 

109.96 

107.40 

$309,117,632 

109.05 

- 

$332,585,085 

109.14 

- 

105.54 
108.11 
145.99 
129.49 
101.78 
106.19 
113.28 
110.66 
107.25 
139.80 
104.44 
147.72 
109.90 
119.81 

107.18 
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REPORT  OF  THE 


Table  C. — Ratio  of  Premium  Notes  and  Loans  to  Premium  Reserve, 

December  31,  1874. 


Premium  Notes 
and  Loans. 

Ratio  to 

Reserve 

in 

Corresponding  Ratios. 

NAME  OF  COMPANY. 

1874. 

1873. 

1872. 

1871. 

1870. 

1869. 

Massachusetts  Cos. 

Berkshire,     . 

$198,830 

7.90 

8.79 

9.84 

10.05 

.  12.12 

15.93 

John  Hancock, 

394,647 

15.17 

19.50 

22.04 

25.65 

29.05 

38.88 

Mass.  Mutual, 

988,448 

20.24 

22.33 

23.92 

24.40 

25.27 

28.71 

New  Eng.  Mutual, 

2,203,004 

18.47 

20.72 

22.68 

24.53 

28.66 

32.42 

State  Mutual, 

60,925 

3.95 

3.34 

2.93 

2.05 

- 

- 

Totals, 

$3,845,854 

16.39 

18.55 

20.29 

21.79 

24.64 

28.64 

Cos.  of  other  States. 

JEtna,   . 

$4,664,483 

25.70 
21.5* 

30.35 

35.53 

43.11 

50.47 

59.51 

Amer'n  Popular,  . 

112,361 

18.36 

16.40 

15.07 

2.10 

1.48 

Atlantic  Mutual,  . 

243,977 

21.75 

23.05 

25.27 

27.40 

22.57 

23.57 

Charter  Oak, 

3,761,982 

29.75 

29.09 

31.40 

30.59 

39.66 

48.91 

Connecticut  Gen'l, 

145,849 

16.66 

19.41 

20.98 

20.50. 

22.17 

23.86 

Connecticut  Mut'l, 

7,189,794 

20.12 

24.79 

30.22 

36.38 

53.21 

61.83 

Continental,  Conn., 

1,189,905 

41.75 

45.29 

59.65 

65.82 

68.03 

66.75 

Continental,  N.  Y., 

2,140,143 

36.23 

37.53 

36.05 

38.91 

36.91 

42.12 

Equitable,     . 

- 

- 

- 

- 

- 

- 

.13 

Germania,    . 

- 

- 

- 

- 

- 

- 

- 

Globe, . 

33,671 

.90 

1.00 

.86 

.44 

.25 

.53 

Hartford  L.  &  A., 

- 

- 

- 

- 

- 

- 

- 

Home,  . 

1,064,869 

29.16 

30.49 

32.66 

35.99 

40.34 

43.71 

Homoeopathic, 

- 

- 

- 

- 

2.10 

.69 

- 

Knickerbocker,    . 

3,001,428 

45.18 

47.63 

50.28 

53.27 

56.35 

68.09 

Life  Association,  . 

1,398,162 

30.93 

33.56 

37.95 

34.42 

37.19 

36.08 

Manhattan,  . 

2,279,736 

29.04 

31.68 

32.94 

38.00 

42.02 

46.31 

Metropolitan, 

461,177 

27.32 

25.63 

25.64 

24.14 

24.13 

32.12 

INSURANCE  COMMISSIONER. 
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Table  C. — Ratio  of  Premium  Notes  and  Loans 

,  &c  — 

-Concl 

uded. 

rremium  Notes 
and  Loans. 

Ratio  to 
Reserve 

in 
1874. 

Corresponding  Ratios. 

NAME  OF  COMPANY. 

1873. 

1878. 

1871. 

1870. 

1869. 

Mutual, 

- 

- 

- 

- 

- 

- 

- 

Mutual  Benefit,    . 

$6,967,097 

26.77 

29.01 

31.07 

33.77 

40.05 

43.70 

National,  Vt., 

38,678 

3.38 

3.96 

4.54 

5.62 

6.33 

7.62 

Nat'l  of  the  U.  S., 

67,382 

2.38 

2.77 

.10 

- 

'   - 

.08 

New  Jersey  Mut., 

363,092 

29.69 

25.83 

25.10 

29.23 

30.09 

34.52 

New  York,   . 

910,049 

3.75 

4.37 

5.00 

5.61 

6.29 

7.97 

Northwestfn  Mut., 

4,294,286 

32.14 

35.79 

39.66 

42.55 

45.44 

45.85 

Penn  Mutual, 

646,553 

16.64 

17.29 

21.27 

28.37 

34.90 

34.13 

Phoenix  Mutual,  . 

3,639,330 

38.21 

42.66 

48.67 

56.25 

62.66 

66.60 

Provident  L.  &  T., 

108,370 

5.58 

6.72 

8.53 

10.80 

13.80 

21.53 

Security, 

1,689,181 

51.62 

63.79 

60.65 

63.12 

59.10 

61.3i3 

Travelers',    . 

- 

_ 

- 

- 

- 

- 

- 

Union  Mutual, 

2,313,466 

30.77 

33.79 

36.38 

37.97 

44.09 

49.89 

United  States, 

199,208 

5.43 

6.66 

7  82 

15.48 

27.10 

27.61 

Vermont,  -    . 

6,745 

11.87 

- 

- 

- 

- 

- 

Washington, 

- 

- 

- 

- 

- 

- 

.12 

Totals,      . 

$48,930,974 

15.83 

17.86 

20.24 

22.94 

28.90 

28.66 

Grand  Totals,  . 

$52,776,828 

15.87 

17.90 

20.25 

22.86 

27.19 

28.66 
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JEtna,    .  "     . 
Amer'n  Popular, 
Atlantic  Mutual, 
Charter  Oak, 
Connecticut  Gen'l 
Connecticut  Mut'l 
Continent'l,  Conn. 
Continent'l,  N.  Y. 
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Globe,   . 
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MASSACHUSETTS  LIFE 
INSURANCE     COMPANIES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

of  Annual  Statements  for  the  Year  ending 

December  31,  1874. 


MASSACHUSETTS  LIFE 


[Dec.  31, 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated  May,  1851.    Commenced  business  September,  1851.] 

Paid-up  Capital,  .  * $25,500  00 

Thomas  F.  Plunkett,  President.  Secretary,  James  W.  Hull. 

Edward  Boltwood,  Vice-President. 

Principal  Office,  Pittsjield. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  : — 

United  States  6  per  cent.  Reg'd  Bonds,  1881, 

"  "      5-20  Registered  Bonds,  1867, 

"  "      5-20  Coupon  Bonds,  1867,   . 

"  "      5  per  cent.  Coupon  Bonds,  1874, 

Concord  City  Bonds,  . 
North  Adams  Water  Scrip, 
Cheshire' Town  Loan, 
Hinsdale  Town  Loan, 
Pittsfield  Town  Loan, 
Berkshire  County  Loan,     . 
458  shares  Pittsfield  Nat'l  Bank, 
300      "      Agricultural  Nat'l  Bank, 
250      "      Adams  Nat'l  Bank,   . 


Securities  held  as  Collateral  for  Cash  Loans 

58  shares  Agricultural  Nat'l  Bank,  . 
Central  Pacific  R.  R.  Bond, 
Stockbridge  and  Pittsfield  R.  R.  Stock, 
150  shares  Adams  Nat'l  Bank,  . 

70      "      Fourth  Nat'l  Bank  (N.  Y.), 

35      "      American  Express  Co.,     . 

10      "      Pittsfield  Nat'l  Bank, 

28      "      Agricultural  Nat'l  Bank, . 
United  States  Bonds,  1867, 

30  shares  Pittsfield  Gas-Light  Co.,   . 

67      "      Massasoit  Paper  Co., 


Par  value. 

Market  value. 

.      $50,000  00 

$59,100  00 

50,000  00 

59,100  00 

.      140,000  00 

161,900  00 

45,000  00 

51,100  00 

15,000  00 

15,000  00 

43,000  00 

43,000  00 

14,000  00 

14,000  00 

3,000  00 

3,000  00 

25,000  00 

25,000  00 

80,000  00 

80,000  00 

45,800  00 

61,830  00 

30,000  00 

60,000  00 

25,000  00 

31,250  00 

$565,800  00 

$664,280  00 

Market  value.    '. 

loaned  thereon. 

.      $11,600  00 

$6,000  00 

950  00 

200  00 

1,200  00 

1,000  00 

18,750  00  \ 

7,000  00  ! 
2,240  00  j 
1,350  00  J 

24,000  00 

5,600  00 

3,500  00 

1,200  00 

812  48 

4,200  00 

3,000  00 

8,375  00 

5,000  00 

$62,465  00 

$13,512  48 

1874.] 


INSURANCE  COMPANIES. 


SUMMARY   OF  ASSETS,  DECEMBER   31,   1874. 


Loans  on  mortgages  of  real  estate, 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


$35,283  59 
39,420  82 


,580,014  59 

43,512  48 

198,830  32 

180,000  00 

664,280  00 

629  28 

62,012  13 

38,828  72 

7,616  04 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 

Gross  present  Assets, 


,704  41 
7,470  44 


67,233  97 


$2,842,957  53 


Unadmitted  Assets. 


Cash  in  hands  of  agents,    . 
Furniture,  safes  and  fixtures, 


£7,500  89 
3,000  00 


Total  unadmitted  Assets,     .        $10,500  89 


Liabilities. 

Death  losses  in  process  of  adjustment, 
Matured  endowments  in  process  of  adjustment, 
Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 

cent),      .  j 

Deduct  net  value  of  re-insured  risks, 

Net  re-insurance  reserve,   ...... 

All  other  liabilities  ;  viz.,  premiums  paid  in  advance, 
Liability  on  account  of  tontine  policies,    . 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 


$33,000  00 
15,000  00 


?2,532,141  23 
14,683  85 


-  2,517,457  38 

12,904  30 

5,954  15 

$2,584,315  83 

.    $258,641  70 


Income. 

Cash  received  for  new  and  renewal  premiums,  $468,229  09 

Re-insurance  premiums  from  other  companies,  3,597  17 

Total  cash  premium  income,       .        .         . 


$471,826  26 
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Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 

on  premium  notes  or  loans, . 

on  other  debts  due  the  Company, 

for  rents, 

Discount  on  claims  paid  in  advance, 
Total  interest  and  rents, 


Total  Cash  Income, 


Premium  notes  received  (gross), 

Notes  received  from  other  companies  for  as 

suming  their  risks, 

Total  note  income,      .... 


Gross  Income,      .        .         .        .        .        ....    $678,047  42 


$103,968  88 

39,896  02 

12,537  45 

3,838  44 

8,020  87 

120  50 


$36,218  20 
1,620  80 


$168,382  16 
$640,208  42 


37,839  00 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  ..... 
Total  pay  account,       .        . 

Cash  paid  for  taxes  and  fees, 

for  rents, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures, 


Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of   dividends   to  policy 
holders,      ..... 
Notes  voided  by  lapse  of  policies, 
Total  note  expenditures,     . 

Gross  Expenditures,    .... 


$110,465  45 
7,201  70 

I     65,835  21 
65,891  18 

$1,785  00 

5,297  43 

35,825  70 

7,462  24 

2,33$  00 

12,818  32 

$5,557  82 
6,940  18 

15,425  00 


$1,841  85 
4,505  37 

11,453  65 
16,245  03 


$249,393  54 


65,526  69 


27,923  00 

$342,843  23 


34,045  90 
$376,889  13 


1874.] 


INSURANCE  COMPANIES. 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,  .    $202,164  64 

received  during  1874,  .  .       37,839  00 

Total, 

Used  as  per  expenditures,  .        .         .  .  .      $34,045  90 

Redeemed  by  maker  in  cash,     .         .  .  .         7,127  42 

Total  deductions, 


Balance  December  31,  1874, 


$240,003  64 


41,173  32 
$198,830  32 


JOHN    HANCOCK    MUTUAL    LIFE   INSURANCE    COMPANY, 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  business  December  27, 1862.] 

George  Thornton,  President.  Secretary  pro  tern.,  E.  Bacon.* 

Samuel  Atherton,  Vice-President.  Actuary,  A.  E.  Barker. 

Principal  Office,  Sears  Building. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — ■ 


United  States  5-20  Registered  Bonds, 

"      5-20  Coupon  Bonds,  1867, 
"      Registered  Bonds,  1881, 
Portland  City  Bonds, . 
Bath  City  Bonds, 
Salem  City  Bonds, 
Lynn  City  Bonds, 
Boston  City  Bonds, 
Cambridge  City  Bonds, 
Albany  City  Bonds,    . 
Cincinnati  City  Bonds, 
Chicago  City  Bonds,  . 
Loan  to  Town  of  Brighton. 
100  shares  New  England  Nat'l  Bank 

50      "      Tremont  Nat'l  Bank, 

70      "       Continental  Natl  Bank, 

30      "      Boylston  Nat'l  Bank, 
100      "       Washington  Nat'l  Bank, 
Old  Colony  and  Newport  R.  R.  Bonds,  6s, 

<■'  «  IC  CC  (C  *7g 

Vt.  Cent,  and  Vt.  and  Canada  Equip.  Bonds,  8s, 
Ogdens'g  and  Lake  Champ.  Equip.  Bonds,  8s, 
Phila.,  Wil.  and  Baltimore  R.  R.  Bonds,  6s, 
Western  (Mass.)  R.  R.  Bonds,  6s,      .         . 
111.  Grand  Trunk  R.  R  Mortgage  Bonds,  8s,     . 


Par  value. 

$75,000  00 

15,000  00 

10,000  00 

5,000  00 

2,000  00 

11,000  00 

14,000  00 

25,000  00 

4,200  00 

10,000  00 

10,000  00 

10,000  00 

25,000  00 

10,000  00 

5,000  00 

7,000  00 

3,000  00 

10,000  00 

11,000  00 

18,000  00 

6,000  00 

5,000  00 

7,000  00 

5,000  00 

20,000  00 


Market  value. 

$88,340  00 

17,775  00 

11,850  00 

4,704  00 

1,860  00 

10,560  00 

13,600  00 

25,375  00 

4,158  00 

9,600  00 

10,300  00 

10,000  00 

25,375  00 

14,800  00 

6,187  50 

8,260  00 

4,650  00 

14,800  00 

10,961  00 

18,315  00 

3,480  00 

4,450  00 

6,860  00 

5,000  00 

20,400  00 


*  Now  George  B.  Woodward. 
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Mich.  Central  R.  R.  Mortgage  Bonds,  8s, . 
Grand  River  Valley  (Mich.)  R.  R.  Bonds,  8s, 
Cedar  Rapids  and  Mo.  River  Mort.  Bonds,  7s, 
Lansing,  Jack,  and  Sag.  1st  Mort.  Bonds,  8s, 
Boston  and  Albany  R.  R.  Bonds,  7s, 
Boston  and  Providence  R.  R.  Bonds,  7s,    . 
Chicago,  Burl'n  and  Quincy  R.  R.  Bonds,  7s, 
120  shares  Vermont  and  Canada  R.  R.,     . 
Loan  to  Old  Colony  R.  R.  Co.,  . 
Loan  to  Boston  and  Providence  R.  R.  Co., 
Newton  and  Watertown  Gas-Light  Co.  Bonds 
Loan  to  the  Appleton  Co.,  . 

Loan  to  Continental  Mills, 


$5,000  00 
10,000  00 
15,000  00 
10,000  00 
75,000  00 
25,000  00 
20,000  00 
12,000  00 
50,000  00 
113,000  00 
20,000  00 
25,000  00 
25,000  00 


$5,150  00 

9,500  00 

12,900  00 

9,800  00 

79,688  00 

26,250  00 

20,350  00 

5,280  00 

50,000  00 

113,000  00 

20,000  00 

25,000  00 

25,000  00 


$728,200  00    $753,578  50 


Securities  held  as  Collateral  for  Cash  Loans 

Cedar  Rapids  and  Mo.  River  R.  R.  Bonds, 
Narragansett  Steamship  Co.  Bonds,  . 
22  shares  of  "  The  Prop'rs  of  Long  Wharf," 


Burl'n  and  Mo.  River  R.  R.  (Iowa) 
Michigan  Central  R.  R.,    . 
Boston  and  Albany  R.  R., 
BuiTn  and  Mo.  River  R.  R.  (Iowa) 
American  Whip  Co., 


197       ' 

10       ' 

10       ' 
110       ' 
205 
Worcester  City  Bond  (1892), 


All  other  Assets  : — 

Cash  in  hands  of  agents  (secured) ,  . 
Loaned  on  personal  security,     . 


Market  value.      Loaned  thereon. 

$4,300  00 

6,525  00 

2,200  00 

21,029  75 

800  00^ 

1,360  00/ 

11,742  50    9,000  00 

20,500  00   12,000  00 

497  00     200  00 


V  $10,000  00 

2,200  00 
15,000  00 


2,000  00 


$68,954  25      $50,400  00 

Cash  value. 

.   $23,312  10 
.  ""  .   ".    1,500  00 


$24,812  10 


Summary  of  Assets,  December  31,  1874. 
Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds 

on  premium  notes  and  loans,  . 
All  other  assets,  .        . 

Uncollected  premiums  on  policies  in  force,       .      $47,343  39 
Deferred  premiums  payable  in  instalments,      .       59,295  75 


,243,000  00 

50,400  00 

394,646  63 

753,578  50 

3,077  99 

42,412  96 

32,761  33 

12,827  21 

24,812  10 


$106,639  14 


1874.] 


INSURANCE  COMPANIES. 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .      $21,327  83 
Net  amount  deferred  and  outstanding  prem's, —     $85,311  31 


Gross  present  Assets, 

Unadmitted  Assets. 
Furniture,  safes  and  fixtures  (cost  $15,000),  $4,000  00 


$2,642,828  03 


Liabilities. 

Death  losses  in  process  of  adjustment,     .        .     '  .       .       .      $19,339  00 
Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 

cent.), $2,606,844  22 

Deduct  net  value  of  re-insured  risks,         .        .         5,046  60 

Net  re-insurance  reserve,   .... 2,601,797  62 

Due  on  account  of  rents, 1,687  50 

All  other  liabilities  ;  viz.,  premiums  paid  in  advance,    .        .  782  30 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 


Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned,  . 
on  premium  notes  or  loans, 
on  other  debts  due  the  Company, 
Discount  on  claims  paid  in  advance,  .  - 

Total  interest,      . 


Total  Cash  Income,     . 
Premium  notes  received  (gross) , 

Gross  Income, 


$36,742  00 

36,813  97 

21,080  10 

73,580  85 

8,696  60 


2,623,606  42 
$19,221  61 

$597,975  99 


171,913  52 

$769,889  51 

.   69,752  27 

$839,641  78 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,     . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies,     ..... 
for  dividends  to  policy-holders,   . 
Total  cash  paid  to  policy-holders, 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,    . 
for  commissions  to  agents,  . 
fer  medical  examinations,    . 


$191,762  90 
5,030  43 
1,772  00 

190,415  04 
21,427  12 
' __    $410,407  49 


$929  47 

68,368  11 

4,112  50 
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Cash  paid  for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account, 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  commuting  commissions, 
for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in   payment   of  dividends   to   policy 
holders,      .        .        . 
Notes  voided  by  lapse  of  policies, 
Total  note  expenditures, 


$30,984  52 

$104,394  60 

$4,297  80 

8,011  07 

5,285  46 

81  56 

11,028  23 


28,704  12 
$543,506  21 


$7,782  50 
5,490  70 

6,583  06 
131,167  50 


151,023  76 


Gross  Expenditures,    .         .         .         .....    $694,529  97 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         .    $477,117  57 

received  during  1874,        .         .       69,752  27 

Total,   .        '.        .        ....        .        . 


Used  as  per  expenditures,  . 
Redeemed  by  maker  in  cash, 
Total  deductions, 

Balance  December  31,  1874, 


$151,023  76 
1,199  45 


$546,869  84 


152,223  21 


$394,646  63 


MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February  14,  1818.    Commenced  business  1823.] 

Paid-up  Capital,  .        .        .        . ■      .        .        .    # 500,000  00 

Peter  C.  Brooks,  President.  Secretary,  J.  C.  Braman. 

Actuary,  George  T.  Bigelow, 

Principal  Office,  Boston. 

Summary  of  Assets,  December  31,  1874.. 

Loans  on  mortgages  of  real  estate, $£09,888  88 

on  collateral  security, 207,197  28 

Unencumbered  real  estate, 11,634  75 

Stocks,  faonds  and  securities,     .        .                ....  133,326  28 


1874.] 


INSURANCE  COMPANIES. 


Cash  deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 


$4,627  5Q 
17,471  04 


Gross  present  Assets, 


,145  79 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.),     ,  153,530  31 

Surplus  as  regards  Policy-holders,     . 

Income. 

Cash  received  for  renewal  premiums, 

for  sale  of  annuities,     . 

Total  cash  premium  income, 

Received  for  interest  on  securities  owned  and  mortgages,    .       47,756  03 

from  commissions  on  trusts, 57,101  95 


. 

$730,615  48 

$549  85 

12,814  00 

$13,363  85 

Gross  Income, $118,221  83 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
to  annuitants, 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders, 

for  salaries  and  pay  of  officers   and 
employes,  . 
Total  pay  account, 

Cash  paid  for  taxes  and  fees,     . 
for  rents,       .        .        . 
to  Massachusetts  General  Hospital, 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


$5,000  00 
28,068  36 

$50,000  00 
20,200  00 

$11,242  21 

2,500  00 

10,000  00 


1,427  97 


$33,068  36 


70,200  00 


—       25,170  18 


Gross  Expenditures,    ....        .        .       .       .       .    $128,438  54 
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MASSACHUSETTS   MUTUAL    LIFE   INSURANCE    COMPANY, 

SPRINGFIELD. 

[Incorporated  May  15,  1851.    Commenced  business  August  1,  1851.] 

E.  W.  Bond,  President.  Secretary,  Avery  J.  Smith. 

Henry  Fuller,  Jr.,  Vice-President.  Actuary,  O.  B.  Ireland. 

Principal  Office,  Springfield. 


Detailed  Statement  of  Assets. 


Stocks,  Bonds  and  Securities  : — 

United  States  6  per  cent.  Bonds,  1881, 
"      5-20  Bonds,  1868, 
"      5-20  Bonds,  1865, 
New  York  State  Bonds, 
Springfield  City  Bonds, 
5  shares  Agawam  Natl  Bank,  Springfield, 
20      ' 
100      ' 
81      ■ 

33  ' 
10  ' 
15  ' 
25  ' 
15  ' 
47  ' 
50  ' 
24   ' 

34  ' 
300   ' 


'       Pynchon  Natl  Bank,  Springfield, 
'      First  Natl  Bank,  Springfield,  . 
'       Second  Natl  Bank,  Springfield, 
'       Chicopee  Nat'l  Bank,  Springfield, 
4      John  Hancock  Nat'l  B'k,  Springfield 
'      Eliot  Natl  Bank,  Boston, 
'       Webster  Natl  Bank,  Boston,    . 
'       Merchants1  Natl  Bank,  Boston, 
'       Natl  Bank  of  Commerce,  Boston, 
'       Metropolitan  Natl  Bank,  N.  Y., 
'       First  Natl  Bank,  Chicopee, 
'       First  Natl  Bank,  Northampton, 
'       Boston  and  Albany  R.  R.  Co.,  . 
Council  Bluffs  and  St.  Joseph  R.  R.  Bond, 
Burlington,  C.  Rapids  and  Minn.  R  R.  Bonds 
Kansas  Pacific  R.  R.  Bonds, 
Peoria  and  Rock  Island  R.  R.  Bonds, 
Indiana,  Bloomli  and  Western  R.  R.  Bonds, 
Potsdam  and  Watertown  R.  R,  Bonds, 
St.  Louis,  Alton  and  Terre  Haute  R.  R.  Bonds 
Buffalo,  New  York  and  Erie  R  R.  Bonds, 
Missouri  Pacific  R.  R.  Bonds,     . 
St.  Joseph  and  Denver  City  R.  R.  Bonds, 
Kansas  Pacific  Coupon  Certificates,  . 


Par  value. 

$52,700  00 

95,000  00 

52,000  00 

70,000  00 

3,000  00 

500  00 

2,000  00 

10,000  00 

8,100  00 

3,300  00 

1,000  00 

1,500  00 

2,500  00 

1,500  00 

4,700  00 

5,000  00 

2,400  00 

3,400  00 

30,000  00 

30,000  00 

12,050  00 

26,000  00 

5,000  00 

40,000  00 

5,000  00 

31,500  00 

-     6,000  00 

24,000  00 

20,000  00 

4,095  00 


Market  value. 

$62,186  00 
112,575  00 

61,360  00 

73,500  00 

3,000  00 

700  00 

3,300  00 

14,500  00 

16,200  00 
5,610  00 
1,300  00 
1,845  00 
2,775  00 
2,130  00 
6,069  00 
6,500  00 
3,960  00 
4,930  00 

40,500  00 

27,000  00 
7,230  00 

15,600  00 
3,000  00 

24,000  00 
5,000  00 

32,760  00 
6,240  00 

24,000  00 
8,000  00 
4,095  00 


$552,245  00    $579,865  00 
Securities  held  as  Collateral  for  Cash  Loans  : — 


10  shares  Bigelow  Manufacturing  Co., 
7       "       Glasgow  Manufacturing  Co., 
19      "       Springfield  Gas-Light  Co., 


Market  value. 

$600  00 
1,225  00 
2,850  00 


Loaned  thereon. 

$500  00 

500  00 

1,900  00 


1874.] 
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Pynchon  Nat'l  Bank, 

Union  Paper  Manufacturing  Co., 

Worthy  Paper  Manufacturing  Co., 

JEtna  Fire  Insurance  Co., 

N.  Y ,  N.  H.  and  Hartford  R.  R., 

Worcester  Gas-Light  Co., 

Pynchon  Nat'l  Bank, 

John  Hancock  Nat'l  Bank, 

Lancaster  Nat'l  Bank, 


15  shares  Union  Paper  Manufacturing  Co., 
150      '*  "  "  " 

25  .    ( 

20 

50 

20      ' 

14 

SO 

13 

5 

8      ' 

5  United  States  5-20  Bonds,  1865,  . 

25  shares  Chapin  Bank  and  Trust  Co., 
40      "      N.  Y.,  N.  H.  and  Hartford  R.  R., 
100      "      Riverside  Paper  Co., 

6  Council  Bluffs  and  St.  Joseph  R.  R.  Bonds, 
5  St.  Joseph  and  Council  Bluffs  R.  R.  Bonds, 

39  shares  N.  Y.,  N.  H.  and  Hartford  R.  R., 
150      "      Massasoit  Paper  Co., 

5      "       N.  Y.,  N.  H.  and  Hartford  R.  R., 

1  Pettes  County  R.  R.  Bond,  . 
100  shares  Cocheco  Nat'l  Bank  (Dover,  N.  H.) 
455      "      Union  Paper  Manufacturing  Co., 
150      "  "  "  "  " 

27  Missouri  Valley  R.  R.  Bonds,     . 

40  «  «  «  « 

Policies  assigned  as  collateral,  . 


Other  Cash  Loans  :— 
Loaned  on  personal  security, 

All  other  Assets  :— 
Bill  receivable,  secured, 


; 


$2,100  00 

21,000  00 

4,125  00 

2,800  00 

5,000  00 

3,800  00 

1,862  00 

3,900  00} 

2,145  00  { 

650  00 

880  00 J 

5,900  00 

7,080  00 

3,125  00 

5,320  00 

15,000  00 

7,200  00 

4,500  00 

5,187  O0 

21,000  00 

665  00 

1,000  00 

12,000  00 

63,700  00 

21,000  00 

22,950  00 

34,000  00 


$1,500  00 

10,000  00 

2,800  00 

5,000  00 

1,500  00 
1,300  00 


} 


6,500  00 

5,000  00 
6,850  00 
2,000  00 
5,000  00 
15,000  00 

10,000  00 

3,000  00 

11,000  00 

500  00 

924  10 

10,000  00 

40,000  00 

66,500  00 

1,400  00 
$'282,564  00    $208,674  10 

Cash  value. 

$2,116  25 


$5,606  33 


Summary  of  Assets,  December  31,  1874. 
Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Other  cash  loans,        .- 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
All  other  assets,  , 


53,138,999  00 

208,674  10 

2,116  25 

988,447  80 

157,230  73 

579,865  00 

53,312  12 

36,931  96 

125,536  03 

34,058  91 

5,606  33 
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Uncollected  premiums  on  policies  in  force,       .      $99,128  09 
Deferred  premiums  payable  in  instalments,      .      140,680  14 

$239,808  23 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .        38,369  31 
Net  amount  deferred  and  outstanding  prem's, $201,438  92 

Gross  present  Assets,  .......        $5,532,217  15 

Unadmitted  Assets. 

Cash  in  hands  of  agents,    .         .        $22,835  41 
Furniture,  safes  and  fixtures,     .  10,884  61 


Total  unadmitted  Assets,    .        $33,720  02 

Liabilities. 

Death  losses  due  and  unpaid,    .        .        .        ....       $1,000  00 

in  process  of  adjustment,      .  112,400  00 

resisted,*        .        .        ...        ....       19,500  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 

cent.), $4,898,402  62 

Deduct  net  values  of  re-insured  risks,       .        .       15,922  70 

Net  re-insurance  reserve, • — •  4,882,479  92 

Unpaid  dividends  of  surplus  due  policy-holders,       .       .       .       20,680  88 

Gross  present  Liabilities  as  to  Policy-holders, .       .        $5,036,060  80 

Surplus  as  regards  Policy-holders, $496,156  35 

Income. 

Cash  received  for  new  and  renewal  premiums,   $941,267  67 
Re-insurance  premiums  from  other  companies,         5,469  09 

Total  cash  premium  income, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, 

on  premium  notes  or  loans, 

on  other  debts  due  the  Company, 

for  rents,      .        .        .        ... 

Discount  on  claims  paid  in  advance, 
Total  interest  and  rents, 


Total  Cash  Income, 


Premium  notes  received  (gross), 
Notes  received  from  other  companies  for  as 
suming  their  risks, 
Total  note  income,      .        . 


Gross  Income, 


$218,975  81 

50,544  84 

48,712  15 

14,475  51 

2,510  00 

831  95 


$946,736  76 


- 336,050  26 

$1,282,787  02 
$258,598  99 

1,743  55 
—     260,342  54 


,543,129  56 


*  Including,  resisted  losses  of  previous  years. 
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Expenditures. 

Cash  paid  for  losses  and  policy  claims,     .   ! 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  premiums  to  companies  for  poli 
cies  re-insured, 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  ..... 
Total  pay  account,      .... 

Cash  paid  for  taxes  and  fees, 

for  rents,      .        .        .        . 
for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 
penses,       .        . 
Profit  and  loss  account, 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to   policy 
holders,     .        . 
Notes  voided  by  lapse  of  policies,     .        < 
Total  note  expenditures, 


Gross  Expenditures, 


$299,053  88 
915  91 

69,288  21 
93,941  07 


$2,426  29 

70,470  31 

60,053  66 

5,291  00 

40,648  48 


,779  29 
10,513  74 
4,436  72 

24,005  52 
1,000  00 


$14,723  09 
21,925  60 

136,869  57 
82,852  31 


$463,199  07 


178,889  74 


50,735  27 

$692,824  08 


256,370  57 
$949,194  65 


Premium  Note  Account. 


Premium  notes  outstanding  Dec.  31,  1873, 
received  during  1874, 
Total, 


Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


$987,470  38 
260,342  54 

1 

$256,370  57 
2,994  55 


,247,812  92 


259,365  12 

$988,447  80 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  1,  1835.    Commenced  business  December  1,  1843.] 

Benjamin  F,  Stevens,  President.  Secretary,  Joseph  M.  Gibbens. 

Actuary,  Walter  C.  Wright. 

Principal  Office,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  Bonds, . 

Albany  City  Loan, 

Boston  City  Loan, 

Charlestown  City  Loan, 

Chicago  Sewerage  Loan, 

Connecticut  State  Loan, 

Chelsea  City  Loan,     . 

Lawrence  City  Loan, 

Dorchester  Town  Loan, 

Maiden  Town  Loan,  . 

Nashua  City  Loan, 

Massachusetts  State  Loan, 

New  Hampshire  State  Loan 

Portland  City  Loan,   . 

Roxbury  City  Loan,   . 

Rhode  Island  State  Loan, 

Cincinnati  City  Loan, 

Beverly  Town  Loan,  . 

Worcester  Water  Loan, 

Lowell  Water  Loan,  . 

Brookline  Town  Loan, 

Worcester  City  Loan, 

Taunton  City  Loan,    . 

Loan  to  Eastern  R.  R.  Co., 

Somerville  City  Loan, 

Barre  Town  Loan, 

Springfield  Water  Loan, 

Fitchburg  City  Loan, 

Salem  Water  Loan,    . 

Providence  City  Loan, 

Loan  to  Prov.  and  Worcester  R.  R.  Co., 
72  shares  Atlantic  Nat'l  Bank, 

100      "      Bay  State  Nat'l  Bank, 

333      "      Boston  Nat'l  Bank,  . 

100      "       Continental  Nat'l  Bank, 
50      "      First  Nat'l  Bank,  Cambridge, 
21      "      Massachusetts  Nat'l  Bank, 
91      "      Merchants  Nat'l  Bank,     . 


Par  value. 

$466,500  00 

50,000  00 

443,000  00 

50,000  00 

75,000  00 

6,000  00 

237,000  00 

70,000  00 

111,000  00 

20,000  00 

15,000  00 

129,000  00 

11,000  00 

7,000  00 

10,000  00 

60,000  00 

95,000  00 

330,000  00 

25,000  00 

50,000  00 

450,100  00 

500,000  00 

7,000  00 

10,000  00 

60,000  00 

54,000  00 

126,000  00 

47,000  00 

44,000  00 

142,000  00 

50,000  00 

7,200  00 

7,500  00 

33,300  00 

10,000  00 

5,000  00 

5,250  00 

9,100  00 


Market  value. 

$549,416  2'5 
48,000  00 

443,117  00 

50,000  00 

75,187  50 

6,060  00 

230,482  50 
67,987  50 

111,000  00 
20,000  00 
15,000  00 

132,225  00 
11,165  00 
6,650  00 
10,000  00 
60,900  00 
97,850  00 

330,000  00 
25,000  00 
48,750  00 

450,100  00 

500,000  00 

7,000  00 

10,000  00 

60,000  00 

50,220  00 

133,560  00 
45,237  50 
43,076  00 

132,237  50 

50,500  00 

10,440  00 

9,425  00 

41,625  00 

11,800  00 

7,500  00 

6,654  37 

12,922  00 
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160  shares  Nat1!  City  Bank,  Lynn,     . 

240      "      Nat'l  Eagle  Bank,  Lynn,  . 

150      "      Hide  and  Leather  Nat'l  Bank, 

200      "       Revere  Nat'l  Bank,  . 

120      "       State  Nat'l  Bank, 

320      "      Tremont  Nat'l  Bank, 

200      "      Webster  Nat'l  Bank, 

Boston  Safe  Deposit  and  Trust  Co.,  . 

744  shares  Boston  and  Albany  R.  R.  Co., 

300      "       Boston  and  Maine  R.  R.  Co., 

300      "      Boston  and  Prov.  R.  R,  Co  , 

800      "       Chicago,  Bur.  and  Q.  R  R  Co., 

800      "       Conn,  and  Passumpsic  R.  R.  Co., 

300      "      Eastern  R.  R.  Co.,     . 

300      "      Phila.,  Wil.  and  Balto.  R.  R.  Co., 

120      "      Fitchburg  R.  R.  Co., 

150      "      New  York  and  New  Haven  R.  R.  Co  , 

850      "      Norwich  and  Worcester  R.  R.  Co., 

100      "       Northern  R.  R.  Co.,  . 

200      "       Conn.  River  R.  R.  Co.,      . 

220      "       Chicago  and  Alton  R.  R.  Co.,  . 

400      "      Ports.,  Gt.  Falls  and  Conway  R.R.  Co 

200      "      Port.,  Saco  and  Ports.  R.  R.  Co., 

100      "      Eastern  R.  R.  Co.  (N.  H.), 

176  Bonds  Conn,  and  Passump.  R.  R.  Co., 


200      "      Eastern  R.  R.  Co.,    .     $10,000  each,  \ 
50      "  "  "       ,"       .        1,000  each,/ 

80      "      Phila.,  Wil.  and  Balto.  R.  R  Co.,     . 
22      "       Western  R.  R.,  Co.,  .      $1,000  each,  \ 
3      "  "  "        "     .  500  each,/ 

18  "  Agricul.  Branch  R.  R.  Co., 
73  "  Mich.  Central  R.  R.  Co.,  . 
27      "      Boston,  Clint,  and  Fitch.  R.  R.  Co.,  ^ 

$1,000  each, I 

2      "      Boston,  Clint,  and  Fitch.  R.  R.  Co.,  [ 

$500  each, j 

10      "      Boston  and  Lowell  R.  R.  Co.,  . 
600      "      Boston,  Con.  and  Mont.  R.  R.  Co.,   . 
120      "       Chicago,  Bur.  and  Q.  R.  R.  Co., 
•12      "      Worcester  and  Nashua  R.  R.  Co.,^ 

.  i 


$16,000  00 
24,000  00 
15,000  00 
20,000  00 
12,000  00 
32,000  00 
20,000  00 
1,250  00 
74,400  00 
30,000  00 
30,000  00 
80,000  00 
80,000  00 
30,000  00 
15,000  00 
12,000  00 
15,000  00 
85,000  00 
10,000  00 
20,000  00 
22,000  00 
40,000  00 
20,000  00 
10,000  00 

176,000  00 

250,000  00 
80,000  00 


$21,920  00 

'  29,820  00 

17,850  00 

24,400  00 

13,740  00 

39,680  00 

22,050  00 

1,250  00 

99,696  00 

33,300  00 

44,700  00 

86,800  00 

52,800  00 

16,200  00 

16,500  00 

15,000  00 

20,250  00 

105,400  00 

9,100  00 

28,000  00 

22,880  00 

14,000  00 

22,750  00 

4,700  00 

168,960  00 

225,000  00 
76,200  00 


23,500  00   23,500  00 


18,000  00 
73,000  00 


15,300  00 
75,190  00 


28,000  00   25,690  00 


10,000  00 
600,000  00 
120,000  00 


9,600  00 
614,500  00 
122,100  00 


$5,000  each,  .    . 
15   "   Worcester  and  Nashua  R.  R.  Co., 

$1,000  each,    .        .        .        .  .j 

15      "      New  Haven  and  Derby  R.  R.  Co.,  .       15,000  00 

20      "      Nashua  and  Rochester  R.  R.  Co.,  .      100,000  00 

55  shares  Boston  Gas-Light  Co.,      .        .  .       27,500  00 

5      "       Massachusetts  Cotton  Mills,     .  .         5,000  00 

5      "       Dwight  Manuf.  Co.,          .         .  .         2,500  00 


75,000  00       77,250  00 


15,000  00 
93,000  00 
40,150  00 
"5,325  00 
2,125  00 


1,145,100  00  $8,272,764  12 
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Securities  held  as  Collateral  for  Cash  Loans 

Banks  Stocks,     ... 

Railroad  Bonds, .... 

Manufacturing  Stocks, 

United  States  Securities,    .• 

Railroad  Stocks, 

Phil,  and  Reading  Coal  and  Iron  Co.  Bond, 

City  and  Town  Loans, 

Philadelphia  Renewals, 

Policies  assigned  to  the  Co., 


Market  value. 

$84,390  00 

151,340  00 

147,840  00 

20,498  00 

126,072  00 

4,250  00 

8,600  00 

20,000  00 

12,938  88 


Loaned  thereon. 

$64,200  00 

146,620  62 

117,500  00 

17,300  00 

103,575  00 

4,000  00 

6,600  00 

5,000  00 

6,088  50 


$575,928  88    $470,884  12 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued,      .... 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$395,696  00 
291,331  40 

$687,027  40 
39,570  00 


£2,464,760  13 

470,884  12 

2,203,004  09 

980,140  48 

6,272,764  12 

233,800  54 

191,066  81 

72,000  00 

5,671  00 


647,457  40 


Gross  present  Assets, 


$13,541,548  69 


Liabilities. 

Death  losses  unpaid,  .        .        . $102,200  00 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries1  4  per  cent.),     ..•'•'.       .        11,926,243  14 
Unpaid  distributions  of  surplus  due  policy-holders,        .       .      144,730  15 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 


$12,173,173  29 
$1,368,375  40 


Income. 

Cash  received  for  new  and  renewal  premiums,  .       .        | 

Received  for  interest  on  cash  loans,  .        .        .  $208,432  24 

for  interest  on  securities  owned, .        .  437,974  99 

on  premium  notes  or  loans,         .        .  194,240  47 


,654,372  31 


1874.] 


INSURANCE  COMPANIES. 


17 


Received  for  rents,    . 

Total  interest  and  rents, 


Total  Cash  Income,    . 
Premium  notes  received  (gross), 

Gross  Income,     . 


29,441  70 


-    $870,089  40 

$2,524,461  71 
.     743,074  90 

$3,267,536  61 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  distributions  to  policy-holders, 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  commissions  to  agents, 
for  medical  examinations,  . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,      .... 

Cash  paid  for  taxes, 

for  office,  agency  and  incidental  ex 
penses,      ..... 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  distributions  to  policy 

holders, 

voided  by  lapse  of  policies,     . 
Total  note  expenditures,     . 

Gross  Expenditures,   .... 


$815,496 
56,212 

372,801 
309,238 


55 
90 

39 

78 


.,553,749  62 


$144,691 
11,601 


56 
99 


62,609  02 


218,902  57 


$17,579 
96,608 


10 


63 


-  114,187  73 

$1,886,839  92 


$66,625 
65,545 

151,144 
132,769 


40 
76 

30 
31 


416,084  77 
i2,302,924  69 


Premium  Note  Account. 


Premium  notes  outstanding  Dec.  31,  1873, 
received  during  1874, 
Total, 


1,595,514 
743,074 


73 

90 


-$3,338,589  63 


Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


$416,084 
428,169 


77 
37 


844,254  14 


*$2,494,335  49 


*  $2,203,004  09  loaned. 
291,331  40  quarterly. 

$2,494,335  49 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  16,  1844.    Commenced  business  June  1,  1845.] 

Isaac  Davis,  President.  Secretary ,  Clarendon  Harris. 

Emory  Washburn,     ^ 

Charles  L.  Putnam,  )  Vice-Presidents.        Actuary,  William  E.  Starr. 

Principal  Office,  No.  240  Main  Street. 


Detailed  Statement  of  Assets. 


Stocks,  Bonds  and  Securities : — 

United  States  Bonds,  . 
State  of  Maine  Bonds, 

of  New  Hampshire  Bonds 
Town  of  Charlton  Bonds,   . 

of  Northampton  Bonds, 
of  Westborough  Bonds, 
of  Marlborough  Bonds, 
City  of  Portland  Bonds, 
of  Springfield  Bonds, 
of  Cambridge  Bonds, . 
of  Lynn  Bonds,  . 
of  Brookline  Bonds,    . 
of  Worcester  Bonds,   . 
of  Providence  Bonds, 
80  shares  Millbury  Nat'l  Bank 
79      ' 
50 
20 
100 
40      ' 
25 
187 
35 
167 
50 
112 
75 
50 
100 
67 
90 
40 
195 
100 
115 
25 


Grafton  Nat'l  Bank, 
Leicester  Nat'l  Bank 
Northborough  Nat'l  Bank, 
Third  Nat'l  Bank,  Springfield, 
City  Nat'l  Bank,  Worcester, 
Central  Nat'l  Bank,  Worcester, 
Quinsigamond  Nat'l  Bank, 
Worcester  Nat'l  Bank,      , 
Howard  Nat'l  Bank,  Boston,    . 
Webster  Nat'l  Bank,  Boston,    . 
Hide  and  Leather  Nat'l  B'k,  Boston 
Republic  Nat'l  Bank,  Boston,  . 
First  Nat'l  Bank,  Boston, 
Continental  Nat'l  Bank,  Boston, 
Shawmut  Nat'l  Bank,  Boston,  . 
Revere  Nat'l  Bank,  Boston, 
Eliot  Nat'l  Bank,  Boston, 
Atlantic  Nat'l  Bank,  Boston,    . 
Tremont  Nat'l  Bank,  Boston,   . 
Redemption  Nat'l  Bank,  Boston, 
Suffolk  Nat'l  Bank,  Boston,      . 


Nashua  and  Worcester  R.  R.  Bonds, 


Par  value. 

$271,000  00 

1,000  00 

1,000  00 

1,000  00 

23,500  00 

5,000  00 

8,000  00 

9,841  49 

94,000  00 

14,000  00 

50,000  00 

40,000  00 

393,000  00 

25,000  00 

8,000  00 

7,900  00 

5,000  00 

2,000  00 

10,000  00 

4,000  00 

2,500  00 

18,700  00 

3,500  00 

16,700  00 

5,000  00 

11,200  00 

7,500  00 

5,000  00 

10,000  00 

6,700  00 

9,000  00 

4,000  00 

19,500  00 

10,000  00 

11,500  00 

2,500  00 

40,500  00 


Market  value. 

1321,812  50 

1,018  75 

1,015  00 

1,000  00 

23,500  00 

5,000  00 

8,000  00 

9,841  49 

96,720  00 

14,642  50 

50,130  91 

40,000  00 

393,000  00 

25,250  00 

9,280  00 

9,243  00 

6,000  00 

2,700  00 

16,600  00 

5,400  00 

3,700  00 

23,936'  00 

4,725  00 

19,205  00 

5,525  00 

13,370  00 

9,000  00 

10,500  00 

11,800  00 

8,375  00 

10,980  00 

4,910  00 

28,275  00 

12,375  00 

17,278  75 

3,250  00 

47,790  00 
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Nashua  and  Worcester  R.  R.  Loan,  . 
Providence  and  Worcester  R.  R.  Loan, 


$90,000  00 
125,000  00 


$90,000  00 
125,000  00 


$1,372,041  49  $1,490,148  90 
Securities  held  as  Collateral  for  Cash  Loans : — 


Market  value. 

$3,540  00 


Nashua  and  Worcester  R.  R.  Bonds, 

Other  Cash  Loans : — 
Loaned  on  personal  security,     . 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,    . 

on  collateral  security, 
Other  cash  loans,        .... 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 


Gross  present  Assets, .        .  •  . 

Liabilities. 

Death  losses  in  process  of  adjustment, 

resisted,* 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.) , 
Unpaid  dividends  of  surplus  due  policy-holders, 

Gross  present  Liabilities  as  to  Policy-holders, 
Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums,  $256,209  32 

for  all  other  premiums  (extra  risks) ,  .  294  38 

Total  cash  premium  income,       .        .        .     — 

Received  for  interest  on  cash  loans  and  securi- 
ties owned, $105,706  53 


Loaned  thereon, 

$3,000  00 

Cash  value. 

$1,135  75 


$137,350  00 

3,000  00 

1,135  75 

60,925  35 

50,000  00 

1,490,148  90 

91,796  01 

10,000  00 

1,000  00 

1.1,845,356  01 


$23,500  00 
5,000  00 

1,539,474  74 
6,406  06 

51,574,380  80 

$270,975  21 


on  premium  notes  or  loans, 
Total  interest,      . 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 


Gross  Income, 


2,589  04 


$256,503  70 


108,295  57 

$364,799  27 
66,195  26 


$430,994  53 


*  Including  resisted  losses  of  previous  years. 
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$77,650  00 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 

for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  commissions  to  agents, 

for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  and  incidental  expenses, 
Total  pay  account, 

Cash  paid  for  taxes  and  fees,     , 

for  rents, 

Total  miscellaneous  expenditures,     . 


12,925  71 
84,678  53 

$19,904  17 
1,984  18 
1,500  00 

18,052  41 

$1,181  26 
2,000  00 


$175,254  24 


41,440  76 


3,181  26 


Gross  Expenditures, $219,876  26 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31, 1873,        .     $45,901  41 
received  during  1874,        .        ,       66,195  26 
Total, $112,096  67 

Redeemed  by  maker,  in  cash, 51,171  32 


Balance  December  31,  1874, 


,925  35 


LIFE   INSURANCE  COMPANIES 

OF  OTHER   STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

of  Annual  Statements,  for  the  Year  ending 

December  31,  1874. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES* 


iETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  1820.    Commenced  business  1850.] 
Paid-up  Capital,  .       .       .       .......  $150,000  00 

T.  O.  Enders,  President.  Secretary,  J.  L.  English. 

Austin  Dunham,  Vice-President.  Actuary,  H.  W.  St.  John. 

Principal  Office,  No.  223  Main  Street. 

Attorney  to  accept  service,  Dwight  Chester,  Boston. 


Detailed  Statement  of  Assets. 
Stocks  and  Bonds : — 


235  shares  Conn.  River  Banking  Co., 
100      "      Metropolitan  Bank,  N.  Y., 
918      "      Phoenix  Nat'l  Bank,  Hartford, . 
400      "      Mercantile  Natl  Bank,  Hartford, 
560      u      City  Nat'l  Bank,  Hartford, 
750      "      Hartford  Nat'l  Bank,  Hartford, 
739      "      First  Nat'l  Bank,  Hartford, 
1552    "      Nat'l  Exchange  Bank,  Hartford, 
1608    "      American  Nat'l  Bank,  Hartford, 
807      "      Farmers  and  Mechanics'  Bank, 
200      "      Suffield  Nat'l  Bank, . 
250      "      New  Britain  Nat'l  Bank,  .      :  . 
836      "      Charter  Oak  Nat'l  Bank,  Hartford, 
700      "      JStna  Nat'l  Bank,  Hartford,     . 
200      "      Hartford  Trust  Co.,  . 

50      "      United  States  Trust  Co.,  Hartford, 
200      "      Rockville  Nat'l  Bank, 

40      "      Dominion  Bank,  Canada, 
United  States  Gov.  Bonds, 

"      Reg'd  5-20  Bonds,  1868,       . 
«  «  »       "         "       1867, 

"  "      Coupon  Bonds,  1865,   . 

«      6s,  of  1881,  .... 
368  shares  Conn.  River  R.  R.,    .        .        . 

63      "      JEtna  Fire  Insurance  Co., 
955      "      N.  Y.,  N.  H.  and  Hartford  R.  R., 


Par  value. 

$11,750  00 

10,000  00 

91,800  00 

40,000  00 

56,000  00' 

75,000  00 

73,900  00 

77,600  00 

80,400  00 

80,700  00 

20,000  00 

25,000  00 

83,600  00 

70,000  00 

20,000  00 

5,000  00 

20,000  00 

2,000  00 

500  00 

140,000  00 

100,000  00 

82,250  00 

10,000  00 

36,800  00 

6,300  00 

95,500  00 


Market  value. 

114,100  00 
13,100  00 

144,126  00 
49,200  00 
60,480  00 

117,000  00 
99,765  00 
95,448  00 

107,736  00 

104,103  00 
24,400  00 
30,000  00 

107,844  00 

87,500  00 

21,000  00 

5,000  00 

20,600  00 

2,360  00 

590  00 

165,200  00 

118,000  00 
97,055  00 
11,837  50 
49,680  00 
12,222  00 

127,015  00 
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Indianapolis  and  Cin.  R.  R.  Bonds,    . 

Columbus  and  Indianapolis  R.  R.  Bonds, . 

Cin.  and  Indiana  11.  R.  Bonds,  . 

Cleveland,  Painesville  and  Ash.  R.  R.  Bonds, 

Dayton  and  Mich.  R.  R.  Bonds, 

Little  Miami  R.  R.  Bonds,  ; 

New  York  Central  R.  R.  Bonds, 

Union  Pacific  R.  R.  Bonds, 

Harlem  and  Port  Chester  R.  R.  Bonds, 

N.  Y.  Central  and  Hudson  River  R.  R.  Bonds, 

Keokuk  and  Des  Moines  Yal.  R.  R.  Bonds, 

Indiana  Central  R.  R.  Bonds,     . 

Cleveland  and  Pitts'g  R.  R.  Bonds, 

Southern  Minnesota  R.  R.  Bonds, 

C{  CI  «  « 

City  of  Terre  Haute  Bonds, 
City  of  Richmond  Bonds, 

8s, 
Edgar  County  Bonds, 
Paris  Township  Bonds, 
Mobile  City  Bonds,     . 
Georgetown  Township  Bonds, 
Newman  Township  Bonds, 
Camargo  Township  Bonds, 
Garrett  Township  Bonds,  . 
Elwood  Township  Bonds,  . 
Hartford  Town  10-30  Bonds, 
Warren  County  Bonds, 
Hartford  City  Bonds  (non-taxable), 
Hartford  Town  Bonds,  " 

Hartford  Capitol  Bonds,        " 
Hartford  Funded  Debt  Bonds, 
Cleveland  City  Bonds, 
Louisville  City  Bonds, 
Marion  Co.  Court-House  Bonds, 
Atlantic  Dock  Bonds, 
Munroe  County  Bonds, 
Papineau  Township  Bonds, 
Macon  County  Bonds, 
South  Carolina  Bonds, 
Ford  County  Bonds,   . 
Brooklyn  Township  Bonds, 
Adams  County  Bonds, 
Kansas  City  (Mo.)  Bonds, 
Mt.  Pulaski  Bonds,     . 
Town  of  Grant  Bonds, 
Penn  Township  Bonds, 
Town  of  Moline  Bonds,     . 
New  Britain  City  Bonds,    . 


$50,000  00 

50,000  00 

24,000  00 

26,000  00 

15,500  00 

1,000  00 

4,000  00 

30,000  00 

100,000  00 

100,000  00 

21,054  00 

9,000  00 

4,000  00 

22,000  00 

50,000  00 

30,000  00 

25,000  00 

30,000  00 

67,000  00 

15,000  00 

150,000  00 

30,000  00 

12,000  00 

15,000  00 

13,000  00 

32,000  00 

21,000  00 

1,000  00 

69,000  00 

11,000  00 

88,000  00 

222,000  00 

238,000  00 

100,000  00 

100,000  00 

25,000  00 

40,000  00 

6,000  00 

52,000  00 

50,000  00 

58,000  00 

50,000  00 

50,000  00 

50,000  00 

30,000  00 

20,556  00 

19,000  00 

25,000  00 

29,000  00 


$42,500  00 
42,500  00 
20,400  00 
26,000  00 
14,415  00 
1,000  00 
3,720  00 
27,000  00 

101,000  00 

112,000  00 
15,675  00 
9,000  00 
4,000  00 
11,500  00 
12,500  00 
28,500  00 
21,250  00 
30,000  00 
53,600  00 
12,000  00 

120,000  00 
30,000  00 
11,700  00 
14,625  00 
12,675  00 
32,000  00 
21,000  00 
930  00 
69,000  00 
10,975  00 
88,000  00 

211,620  00 

237,230  00 
89,750  00 
99,500  00 
25,000  00 
35,000  00 
6,000  00 
46,475  00 

.  15,000  00 
58,000  00 
47,750  00 
37,937  50 
45,000  00 
30,000  00 
20,453  22 
18,525  00 
19,750  00 
29,153  70 
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Christian  County  Bonds,    . 
Cook  County  Bonds,  . 
Sangamon  County  Bonds, 
Sangamon  Co.  10  per  cent.  Bonds, 
Virginia  State  Bonds, 
Chicago  Water  Loan  Bonds, 
Springfield  (111.)  Bonds,     . 
"  "         "       8s, 

"      Water  Bonds, 
Tennessee  State  Bonds, 
Edgewood  Town  Bonds,    . 
West  Hartford  Town  Bonds, 
Town  of  Rock  Island  Bonds,     . 
Elizabeth  City  Funded  Debt  Bonds, 
Elizabeth  City  Street  Improv't  Bonds, 
City  of  Grand  Rapids  Bonds, 
Town  of  Lennox  Bonds,    . 
Green  County  Bonds, 
Hartford  Town  Bonds, 
Peoria  City  Bonds, 
Danbury  Town  Bonds, 
Town  of  Astoria  Bonds,     . 
Ottawa  City  Bonds,    . 
Kankakee  County  Bonds,  . 
Woodland  Town  Bonds,    . 
Toledo  City  Bonds,     . 
Town  of  Browning  Bonds, 
Beardstown  City  Bonds,     . 
Bushnell  Town  Bonds, 
Peoria  City  10  per  cent.  Bonds, 
Macoupin  County  Bonds,  . 
Mississippi  State  Warrants  Bonds, 
Virginia  Town  Bonds, 
Ricks  Township  Bonds, 
Sangamon  County  Bonds,  . 
White  County  Bonds, 
Gallatin  County  Bonds, 
Areola  Town  Bonds,  . 
Moultrie  County  Bonds,     . 
Randolph  County  Bonds,  . 
Town  of  Mattoon  Bonds,  . 
Winchester  Town  Bonds,  . 
Urbana  Township  Bonds,  . 
City  of  New  Boston  Bonds, 
Town  of  Middleport  Bonds, 
Town  of  Belmont  Bonds,  . 
Town  of  Galva  Bonds, 
Milford  Township  Bonds,  . 
Keithsburg  Town  Bonds,   . 
DeWitt  Township  Bonds,  . 


$20,000  00 
25,000  00 
25,000  00 
15,000  00 
37,986  00 
50,000  00 
59,500  00 
44,000  00 
40,000  00 
34,000  00 
10,000  00 
15,000  00 
47,000  00 
25,000  00 
61,000  00 
39,000  00 
10,000  00 
20,000  00 
29,000  00 
52,000  00 
19,000  00 
5,000  00 
20,000  00 
25,000  00 
5,000  00 
8,000  00 
5,000  00 
5,000  00 
25,000  00 
16,000  00 
43,000  00 
10,000  00 
4,500  00 
8,000  00 
50,000  00 
12,000  00 
13,000  00 
25,000  00 
52,000  00 
59,000  00 
27,000  00 
10,000  00 
8,000  00 
13,000  00 
15,000  00 
15,000  00 
15,000  00 
20,617  15 
23,000  00 
10,000  00 


$18,800  00 

22,750  00 

23,500  00 

15,750  00 

15,194  40 

50,000  00 

58,465  00 

42,240  00 

37,970  00 

19,720  00 

8,850  00 

15,000  00 

41,125  00 

23,562  50 

57,487  50 

34,581  83 

8,400  00 

18,200  00 

29,000  00 

46,490  00 

18,050  00 

4,500  00 

20,000  00 

24,687  50 

4,500  00 

7,400  00 

4,500  00 

3,500  00 

21,875  00 

16,000  00 

43,400  00 

8,786  05 

4,500  00 

6,980  00 

46,000  00 

10,860  00 

10,400  00 

24,375  00 

45,240  00 

51,330  00 

20,250  00 

9,600  00 

7,680  00 

9,750  00 

14,700  00 

14,700  00 

14,700  00 

20,204  80 

23,000  00 

9,950  00 
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DeWitt  County  Bonds, 

Town  of  Ross  Bonds, . 

Aurora  Town  Bonds, . 

Town  of  Evans  Bonds, 

Wabash  County  Bonds, 

Cleveland  City  Funded  Debt  Bonds, 

Jersey  City  (N.  J.)  Bonds, 

Newark  City  (N.  J.)  Bonds, 

Buffalo  City  Water  Bonds, 

Morgan  County  Bonds, 

Des  Moines  City  Bonds, 

Evansville  City  Bonds, 

City  of  Fort  Wayne  (Ind.)  Bonds, 

Indianapolis  City  Bonds, 

City  of  Quincy  Bonds, 

Milwaukee  Water  Bonds, 

Cincinnati  City  Bonds, 

Hudson  County  Bonds, 

N.  Y.  Consol.  Stock,  . 

Hartford  City  Bonds, . 

Hartford  County  Orders, 


Securities  held  as  Collateral  for  Cash  Loans 

Hartford  Carpet  Co., 
Willimantic  Linen  Co., 
iEtna  Fire  Ins.  Co.,  . 
JEtna  Fire  Ins.  Co.,  . 
Wheeler  &  Wilson  Manuf.  Co 
First  Nat'l  Bank  of  Suffield, 
United  States  Trust  Co.,  . 
Kellogg  &  Bulkeley  Co., . 
iEtna  Fire  Ins.  Co.,  . 
iEtna  Fire  Ins.  Co.,  . 
Hartford  Carpet  Co  , 
United  States  Trust  Co.,  . 
Willimantic  Linen  Co., 
Hartford  Coal  &  Salt  Co., 
United  States  Trust  Co.,  . 
Union  Salt  Co., 
JEtna  Fire  Ins.  Co.,  . 
Willimantic  Linen  Co.,     . 
Willimantic  Linen  Co.,     . 
JEtna  Fire  Ins.  Co.,  . 
First  Nat'l  Bank,  Suffield, 
N.  Y.,  N.  H  &  Hart.  R.  R., 
Connecticut  Fire  Ins.  Co., 
Agawam  Bank,  Springfield, 
City  Bank  of  Hartford,     . 
4 


50  shares 

1200 

«i 

76 

cc 

168 

tc 

520 

(( 

155 

(C 

150 

it 

500 

(( 

40 

it 

100 

cc 

26 

cc 

125 

ct 

100 

« 

100 

ct 

13 

11 

85 

ct 

40 

cc 

15 

tc 

325 

cc 

77 

cc 

37 

ct 

15 

cc 

2 

ct 

4 

ct 

6 

cc 

$30,000  00 

29,324  32 

14,000  00 

3,000  00 

30,000  00 

52,000  00 

130,000  00 

174,000  00 

100,000  00 

28,000  00 

40,000  00 

28,000  00 

51,000  00 

380,000  00 

50,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

10,000  00 

105,000  00 


$29,850  00 

28,802  70 

13,860  00 

2,895  00 

26,100  00 

52,390  00 

122,900  00 

174,000  00 

100,000  00 

27,475  00 

40,000  00 

25,200  00 

40,305  00 

369,970  00 

37,564  00 

100,000  00 

100,000  00 

49,843  75 

107,000  00 

10,000  00 

105,000  00 


1,423,137  47  $6,428,660  95 


Market  value. 

$11,490  00 

72,000  00 

14,744  00 

32,592  00 

65,000  00 

18,910  00 

15,000  00 

12,500  00 

7,760  00 

19,400  00 

5,954  00 

12,500  00 

6,000  00 

2,500  00 

1,300  00 

42,500  00 

7,760  00 

'  900  00 

19,500  00 

14,938  00 

4,514  00 

1,995  00 

220  00 

548  00 

648  00 


Loaned  thereon. 

i  $62,148  59 

\  67,934  75 

16,000  00 
\  23,267  31 

I  25,000  00 

1 

\>    17,300  00 

i 

J 

25,000  00 

\   5,000  00 
6,500  00 

)■    22,294  00 
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$4,500  United  States  Gov.  5-20  Bonds, 
40  shares  N.  Y ,  N.  H.  &  Hart.  R.  R 

Town  of  Keithsburg  Bonds, 

Town  of  Dayton  Bonds,     . 

Mt.  Pulaski  Township  Bonds,    . 

Assignment  of  Mortgage,  . 
24  shares  State  Bank  of  Hartford, 

100      "      Chicago  &  No.  West.  R.  R.  Pref'd, 

100      "      Chicago  &  No.  West.  R.  R.  Pref'd, 

100      "      Mil.  &  St.  Paul  R.  R.  Pref'd,    . 

100      "      Mil.  &  St.  Paul  R.  R.  Pref'd,     . 

100      "       Chicago  &  No.  West.  R.  R.  Pref'd, 

100      "      Lake  Shore  &  Mich.  So.  R.  R., 
50      "      United  States  Trust  Co.,  . 

200      "      Willimantic  Linen  Co.,     ■. 

5  "      N.  Y.,  N.  H.  &  Hartford  R.  R., 
46      "      National  Screw  Co., . 

24  "       Agawam  Canal  Co., 

25  "      Lake  Shore  and  Michigan  So.  R.  R. 
10      "       United  States  Trust  Co.,  . 

60      "       N.  Y  ,  N.  H.  &  Hartford  R.  R., 

6  "      Metropolitan  Bank,  N.  Y., 

7  "      N.  Y.,  N.  H.  &  Hartford  R.  R., 

7      "      Nat'l  Bank  of  the  Republic,  N.  Y., 

5  "  ^Etna  Fire  Ins.  Co.,  . 
Hudson  County,  N.  J.,  Bond,  . 
Assignment  of  Mortgage, .... 


$5,310  00^ 

>  $10,000  00 

5,320  00; 

1,500  00  >| 

1,000  00 

■   2,680  00 

1,000  00 j 

1,000  00 

981  64 

2,592  00  > 

6,100  00 

6,100  00 

8,000  00 

>    31,500  00 

8,000  00 

6,100  00 

7,500  00 , 

5,000  00 

4,000  00 

12,000  00 

6,000  00 

665  00 

350  00 

'    8.280  OH   5,000  00 
600  00/ 

,    1,875  00 1 
1,000  00/ 

7,980  00 

5,000  00 

810  00 > 

931  00 

►   2,000  00 

728  00 > 

970  00  ^ 

1,000  00 

►   5,500  00 

4,000  00, 

$496,534  00   $345,256  29 


Summary  of  Assets,  December  31,  1874. 
Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities,      .     .    . 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  due  and  accrued  on  cash  loans  and  bonds, 
Loans  on  personal  security,       .... 

Uncollected  premiums  on  policies  in  force,       .    $158,749  46 
Deferred  premiums  payable  in  instalments,      .     206,863  71 


^6,657,976  02 

345,256  29 

4,664,483  45 

113,602  14 

6,428,660  95 

37,265  73 

1,190,440  68 

655,754  82 

91,640  77 


$365,613  17 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 
Due  from  other  companies  for  losses  on  account 
of  re-insured  risks, 

Gross  present  Assets, ..... 


91,403  29 


-   $274,209  88 

50,100  00 
$20,509,390  73 
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Unadmitted  Assets. 
Cash  in  hands  of  agents,    .        .        $56,809  54 

Liabilities. 

Death  losses  due  and  unpaid, $59,200  65 

Matured  endowments  due  and  unpaid, 6,319  00 

Death  losses  in  process  of  adjustment,      .....     360,665  00 

Death  losses  resisted, *69,008  75 

Computed  premium  reserve   or    net   present 
value  of  all  outstanding  policies  (Actuaries' 

4  per  cent.), $18,414,224  28 

Deduct  net  value  of  re-insured  risks,        .        .     265,938  70 

Net  re-insurance  reserve, 18,148,285  58 

Unpaid  dividends  of  surplus  due  policy-holders,       .       .       .     185,342  73 
All  other  liabilities;  viz.,  bills  payable,  $2,797.93;  miscel- 
laneous, $12,531.56, 15,329  49 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 


,844,151  20 
,665,239  53 


Income. 

Cash  received  for  new  and  renewal  premiums,       .       .        $3,923,474  93 
Cash  other  than  premiums  received  from  com- 
panies for  assuming  their  risks,      .        .        .     $60,481  00 
Received  for  interest  on  cash  loans,  .        .        .     638,780  86 
for  interest  on  securities  owned, .        .     443,005  96 
on  premium  notes  or  loans, .        .        .     250,889  07 
on  other  debts  due  the  Company,        .       43,863  06 
Discount  on  claims  paid  in  advance,         .        .         1,656  64 

Total  interest,  _ 1,438,676  59 

Cash  received  from  all  other  sources;  viz.,  dividends  on 
policies  re-insured,  $9,133.50;  exchange,  $11,565.26  ;  profit 
and  loss,  $1,681.48, .        .        .        .      i 22,380  24 


Total  Cash  Income,     .        .        .        .        ...        $5,384,531  76 

Premium  notes  received  (gross), 684,166  87 


Gross  Income, 


1,068,698  63 


Expenditures. 
Cash  paid  for  losses  and  policy  claims,     .         $1,196,860  51 
for  matured  endowments,    .        .        .       86,423  89 
for  lapsed,  surrendered  and  purchased 

policies, 1,186,244  50 

for  dividends  to  policy-holders,    .     .   .     204,798  16 


Total  cash  paid  policy-holders,  . 


52,674,327  06 


*  Including  resisted  losses  in  previous  years. 
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Cash  paid  for  dividends  to  stockholders,   .        .  $45,000  00 
for  premiums  to  other  companies  for 

policies  re-insured,    ....  50,740  93 

for  commissions  to  agents,  .        .        .  365,735  51 

for  salaries  and  expenses  of  agents,    .  12,988  23 

for  medical  examinations,    .        .        .  24,487  22 
for  salaries  and  pay  of  officers  and 

employes, 67,400  98 

Total  pay  account,       .....    — $566,352  87 

Cash  paid  for  taxes  and  fees,     ....  $119,264  29 

for  rents, 10,213  68 

for  office,  agency  and  incidental  ex- 
penses,      .......  62,299  68 

Total  miscellaneous  expenditures,      .        . —     191,777  65 

Total  Cash  Expenditures, $3,432,457  58 

Notes  used  in  payment  of  losses  and  claims,    .  $108,950  95 
in  purchase  of  surrendered  policies,    .  758,063  29 
in  payment  of   dividends  to  policy- 
holders,       189,074  50 

voided  by  lapse  of  policies,     .        .        .  143,582  14 

Total  note  expenditures,     .... 1,199,670  88 


Gross  Expenditures, 


$4,632,128  46 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         $5,186,672  25 
received  during  1874,        .        .     684,166  87 
Total, — —-$5,870,839  12 

Used  as  per  expenditures,  .  $1,199,670  88 

Redeemed  by  maker  in  cash,     ....         6,684  79 

Total  deductions,         ..... 1,206,355  67 


Balance  December  31,  1874, 


L,664,483  45 
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AMERICAN  POPULAR  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May,  1866.    Commenced  business  June,  1866.] 

Paid-up  Capital, $284,500  00 

T.  S.  Lambert,  President.  Secretary,  James  Cruikshank. 


r  Prof.  John  Paterson. 
Actuaries,^  j  REm 


Moreau  Morissey,  Vice-President. 

Principal  Office,  Nos.  419  and  421  Broadway. 
Attorney  to  accept  service,  Wm.  E.  Sheldon,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  5-20  Bonds,  1862, 

1865, 

1867, 
New  York  State  Bonds,  7s, 
Salem  (Washington  Co.,  N.  Y.)  Bonds, 
Ninth  Natfl  Bank,  N.  Y.,  Stock, 
American  Exchange  Nat'l  Bank,  N.  Y.,  Stock 
Nat'l  Trust  Co.,  N.  Y.,  Stock,     . 


Securities  held  as  Collateral  for  Cash  Loans 

Mortgages  assigned  as  collateral, 

32  shares  United  States  Publishing  Co.,    . 


Par  value. 

$19,000  00 

97,000  00 

5,000  00 

45,000  00 

5,000  00 

7,500  00 

5,000  00 

10,000  00 


Market  value. 

$21,855  00 

114,460  00 

6,087  50 

48,037  50 

5,337  50 

7,500  00 

5,750  00 

10,000  00 


$193,500  00  $219,027  50 


Market  value. 

$900  00 
32,000  00 


Loaned  thereon. 

$713  03 
25,800  00 


$32,900  00     $26,513  03 


Summary  of  Assets,  December  31,  1874. 
Loans  on  mortgages  of  real  estate,    . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks,     . 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued,      ... 

Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


$65,550  00 

26,513  03 

112,361  17 

219,027  50 

37,036  81 

81,291  33 

6,691  81 

8,105  44 

2,958  02 


,123  57 
82,861  21 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$148,984  78 
7,449  23 


141,535  55 


Gross  present  Assets, $701,070  66 
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Unadmitted  Assets. 

Commuted  commissions,      .  .  $31,430  09 

Value  of  leases  owned,         .  .  1,000  00 

Agency  supplies,   .        .        .  8,500  00 

Furniture,  safes  and  fixtures,  .  14,021  47 

Total  unadmitted  Assets,       .     $54,951  5Q 

Liabilities. 
Death  losses  in  process  of  adjustment,      .....       $7,000  00 

resisted,  ........      *  10,000  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 

cent.), $526,655  97 

Deduct  net  value  of  re-insured  risks,         .        .         4,576  68 

Net  re-insurance  reserve, 522,079  29 


Gross  present  Liabilities  as  to  Policy-holders,         .        .    $539,079  29 

Surplus  as  regards  Policy-holders,     .        .  .       .       .   $161,991  37 

Income. 

Cash  received  for  new  and  renewal  premiums,  $131,988  65 

for  all  other  premiums,        .        .        .  Ill  48 

Re-insurance  premiums  from  other  companies,  108  50 

Total  cash  premium  income,       .        .        . $132,208  63 

Received  for  interest  from  all  sources,       .        .  $27,488  05 

for  rents,       .        .       1.        .         .        .  3,797  65 

Total  interest  and  rents,      .... 31,285  70 

Cash  received  from  all   other  sources ;    viz., 
increase  of  capital,  .        .        .        $53,800  00 


Total  Cash  Income, $163,494  33 

Premium  notes  received  (gross) ,       .        .        ....       54,91973 


Gross  Income, $218,414  06 

Expenditures. 

Cash  paid  for  losses  and  policy  claims,     .        .  $25,469  00 
for  lapsed,  surrendered  and  purchased 

policies, 2,747  04 

Total  cash  paid  policy-holders,   .        .        . $28,216  04 

Cash  paid  for  dividends  to  stockholders,   .        .  $14,266  00 
for  premiums  to  other  companies  for 

policies  re-insured,   .        .        .        .  2,380  76 

for  commissions  to  agents,  .         .        .  11,157  10 

for  salaries  and  expenses  of  agents,     .  9,089  79 

*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  medical  examinations,         .        .  $1,038  46 
for   salaries  and  pay  of  officers  and 

employes,  .        .        .        .        .        .  12,179  57 

Total  pay  account, 

Cash  paid  for  taxes  and  fees,     .        .        .        .  $438  78 

for  rents, 6,250  00 

for  commuting  commissions,        .        .  17,430  77 
for  furniture,  safes  and  fixtures,  .        .  1,784  99 
for  office,  agency  and  incidental  ex- 
penses,         17,308  57 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
voided  by  lapse  of  policies,     . 
Total  note  expenditures, 


$478  92 
18,751  30 


$50,111  68 


Gross  Expenditures,    . 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874, 
Total, 

Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 


43,213  11 
$121,540  83 


19,230  22 
$140,771  05 


Balance  December  31,  1874, 


,693  73 

54,919  73 

$19,230  22 

12,022  07 


$143,613  46 


31,252  29 
$112,361  17 


ATLANTIC    MUTUAL    LIFE    INSURANCE   COMPANY,   ALBANY, 

N.  Y. 

[Incorporated  May  3,  1866.    Commenced  business  May  3,  1866.] 

Paid-up  Capital, .  $110,000  00 

Robert  H.  Pruyn,  President.  Secretary,  Walter  Brown. 

James  Hendrick,  Vice-President. 

Principal  Office,  Albany. 

Attorney  to  accept  service,  J.  C.  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
Bonds,  Stocks  and  Securities : — 


United  States  5-20  Bonds,  1865  and  1867, 

"  "       Currency  Bonds,  6s, 

Dominion  of  Canada  Stock, 
Schenectady  City  Bonds,    . 
Albany  City  Bonds,    . 
Saratoga  Town  Bonds, 


Par  value. 

$65,000  00 
110,000  00 
80,292  60 
10,000  00 
25,000  00 
18,000  00 


Market  value . 

$76,943  75 
129,937  50 
90,228  81 
10,500  00 
25,000  00 
18,000  00 


$308,292  60  $350,610  06 
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Securities  held  as  Collateral  for  Cash  Loans : — 


First  Natl  Bank  Stock,  Albany, 

"  "  New  Bedford, 


Market  value.    Loaned  thereon. 

$14,000  00      $10,000  00 
2,400  00         2,000  00 


$16,400  00      $12,000  00 


Summary  of  Assets,  December  31, 1874. 

Loans  on  mortgage  of  real  estate,    . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 

Uncollected  premiums  on  policies  in  force,       .     $45,220  91 
Deferred  premiums  payable  in  instalments,      .       29,418  17 


$379,800  00 

12,000  00 

243,977  18 

350,610  06 

304  63 

162,526  19 

|    24,454  94 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, . 


$74,639  08 
7,463  91 


67,175  i7 


Gross  present  Assets, 


,240,848  17 


Unadmitted  Assets. 
Commuted  commissions,  .  .  $25,000  00 
Agency  supplies,         .        .        .  2,000  00 

Furniture,  safes  and  fixtures,     .  3,000  00 


Total  unadmitted  Assets, 


$30,000  00 


Liabilities. 

Death  losses  in  process  of  adjustment, 
Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 

cent.), !j 

Deduct  net  value  of  re-insured  risks, 

Net  re-insurance  reserve, 


$7,565  00 


,123,552  92 
1,984  69 


1,121,568  23 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 


1,129,133  23 
$111,714  94 


Income. 

Cash  received  for  new  premiums, 
for  renewal  premiums, 
Total  cash  premium  income, 
Received  for  interest  from  all  sources, 

Total  Cash  Income,     . 


$102,629  42 
203,740  57 


$306,369  99 
59,693  90 


$366,063  89 
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Premium  notes  received  (gross),       .        .        .       $9,739  64 
Notes  received  from  other  companies  for  as- 
suming their  risks, 39,831  00 

Total  note  income, 


,570  64 


Gross  Income, $415,634  '53 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 

policies  re-insured,   . 
for  commissions  to  agents,  . 
for  medical  examinations,   . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,      .... 

Cash  paid  for  taxes  and  fees,     . 

for  rents,       ..... 
for  office,  agency  and  incidental  ex 
penses,       ..... 
Total  miscellaneous  expenditures, 


,671  17 
2,000  00 


100,043  99 
9,368  56 


$198,083  72 


$8,050  00 

781  27 

23,715  02 

2,087  50 

6,730  64 


41,364  43 


$3,844  55 
8,348  93 

19,609  82 


31,803  30 


Total  Cash  Expenditures, $271,251  45 

Notes  used  in  payment  of  dividends  to.  policy- 
holders,          $11,759  00 

voided  by  lapse  and  surrender  of  policies,     28,529  00 
Total  note  expenditures,     .... 40,288  00 

Gross  Expenditures, $311,539  45 

Premium  Note  Account. 
Premium  notes  outstanding  Dec.  31, 1873,        .    $234,694  54 
received  during  1874,        .        .       49,570  64 


Total, 


,265  18 


.Used  as  per  expenditures, 40,288  00 


Balance  December  31,  1874, 
5 


$243,977  1& 
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CHARTER  OAK  LIFE   INSURANCE   COMPANY,  HARTFORD,  CT. 

[Incorporated  May,  1850.    Commenced  business  May,  1850.] 
Paid-up  Capital,  .        .        .        .      ' #200,000  00 

James  C.  Walkley,  President.  Secretary,  Halsey  Stevens. 

Samuel  H.  White,  Vice-President.  Actuary,  Levi  W.  Meech. 

Principal  Office,  Hartford. 
Attorney  to  accept  service,  Henry  M.  Palmer,  Boston. 


Detailed  Statement  of  Assets. 


Bonds,  Stocks  and  Securities  :- 

Cromwell  (Conn.)  Town  Bonds, 

Haddam 

Connecticut  Valley  R.  R.  Bonds, 

Essex  (Conn.)  Town  Bonds, 

Say brook   "        "  " 

O'Brien  Co.  (Ills.)  Judgment  Bonds, 

Palo  Alto  Co.  " 

St.  Charles  (Mo.)  Bridge  Co.  Bonds, 

Washington  Co.  (Neb.)  School  Bonds., 

Jefferson  Co.  (Ills.)  Bonds, 

Clintonia  Co.       " 

Sac  Co.  (Iowa)  Bonds, 

Des  Moines  Gas  Co.  Bonds, 

Quincy  (Ills.)  City  Bonds, 

Leavenworth      "        " 

Kansas  "        " 

Wabash  Co.  (Ind.)  Bonds, 

Connecticut  Western  R.  R.  Bonds, 

25  shares  Hartford  Nat'l  Bank, 

25   ' 
100 

25 

25 
750   ' 

25   ' 

25   ' 
125 

50   ' 

45 

25 

50 

50 
100 


Phoenix  Natl  Bank, 
Conn.  River  Banking  Co., 
Farmers  and  Mechanics1  Nat'l  Bank 
City  Nat'l  Bank, 
American  Nat'l  Bank, 
Charter  Oak  Nat'l  Bank, . 
^Etna  Nat'l  Bank,      . 
Hartford  Trust  Co.,  . 
United  States  Trust  Co.,  . 
Connecticut        "        " 
Suffield  Nat'l  Bank,  . 
Merchants'  Nat'l  Bank,  St.  Louis, 
New  York,  N.  H.  and  Hartf.  R.  R., 
Hartford  City  Gas  Light  Co.,    . 


Par  value. 

$5,500  00 

30,000  00 

1,000  00 

8,000  00 

25,200  00 

31,500  00 

3,000  00 

20,000  00 

15,000  00 

30,000  00 

7,000  00 

10,100  00 

50,000  00 

10,000  00 

1,000  00 

10,000  00 

16,500  00 

1,000  00 

2,500  00 

2,500  00 

5,000  00 

2,500  00 

2,500  00 

37,500  00 

2,500  00 

2,500  00 

12,500  00 

5,000  00 

4,500  00 

2,500  00 

1,750  00 

5,000  00 

2,500  00 


Market  value. 

$5,500  00 

30,000  00 

950  00 

8,000  00 

25,200  00 

31,500  00 

3,000  00 

21,000  00 

15,000  00 

30,000  00 

7,000  00 

10,100  00 

55,000  00 

6,000  00 

750  00 

7,500  00 

16,500  00 

750  00 

3,950  00 

4,050  00 

6,200  00 

3,350  00 

2,725  00 

53,250  00 

3,300  00 

3,250  00 

14,375  00 

5,300  00 

4,590  00 

3,000  00 

1,750  00 

6,650  00 

4,100  00 


$366,050  00  $393,590  00 
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Securities  held  as  Collateral  for  Cash  Loans 

First  Mortgage  Real  Estate  Bonds,    . 

Hartford  Pump  Co.  Stock, 

Weed  Sewing  Machine  Co.  Stock,     . 

Willimantic  Linen  Co.  Stock,    . 

Hartford  City  Gas  Co.  Stock,      . 

^Etna  Fire  Ins.  Co.  Stock,  .... 

New  River  L.  and  Water  Power  Co.  Bonds, 

Atlas  Fire  Ins.  Co.  Stock,  .... 

Real  Est.  Mort.  Notes  and  Ct.  West.  R.R.  Bonds 

Connecticut  Western  R.  R.  Bonds,     . 

Assignment  of  contract,     .... 

N.  Y.,  N  H.  and  Hartford  R.  R.  Co., 

First  Natl  Bank,  Hartford,         .        .    ,    . 

New  River  and  Water  Power  Co.  Stock,  . 

Travelers1  Insurance  Co.  Stock, 

Central  Natl  Bank,  Middletown, 

Natl  Insurance  Co.  Stock,  Hartford, 

Merchants  L.  and  Trust  Co.,  Paterson,  N.  J., 

Connecticut  Valley  R.  R.  Bonds, 


Market  value. 

$20,000  00 

5,000  00 

5,400  00 

42,000  00 

19,967  00 

30,200  00 

40,500  00 

5,000  00 

59,911  69 

12,625  00 

10,000  00 

4,800  00 

4,200  00 

40,000  00 

1,225  00 

500  00 

900  00 

10,000  00 

1,187,500  00 


Loaned  thereon. 

$20,000  00 

2,000  00 

4,500  00 

21,042  79 


> 


23,966  75 


33,000  00 

2,500  00 

46,940  61 

9,450  00 

5,000  00 

4,300  00 

3,500  00 

22,000  00 

1,000  00 

300  00 

500  00 

7,500  00 

1,083,456  14 


.,499,728  69  $1,290,956  29 


Summary  of  Assets,  December  31,  1874. 


Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks,     . 
Interest  accrued  on  cash  loans  and  bonds 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued, 


$5,161,060  53 
.  1,290,956  29 
.  3,761,981  96 
.  1,065,680  54 
.      393,590  00 

22,902  92 
.  859,097  85 
.      316,096  22 

32,318  04 
5,280  00 


Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against'the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 


$202,902  90 
143,336  83 


$346,239  73 


69,247  94 


276,991  79 


Gross  present  Assets, .        .        .        ....      $13,185,956  14 


Unadmitted  Assets. 


Agents1  ledger  balances, 


,484  54 
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Liabilities. 

Death  losses  in  process  of  adjustment, 

resisted,  .... 

Computed  premium  reserve  or  net  present  value  of  all 

standing  policies  (Actuaries'  4  per  cent.),     . 
Unpaid  dividends  of  surplus  due  policy-holders, 

Gross  present  Liabilities  as  to  Policy-holders, 
Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned,  . 

on  premium  notes  or  loans, 

on  other  debts  due  the  Company, 

for  rents, 
Total  interest  and  rents, 


out- 


M86,700  45 
*42,500  00 

12,643,251  16 
38,490  82 

112,910,942  43 
.    $275,013  71 

$2,101,815  42 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income,     , 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments, 
for  lapsed,  surrendered  and  purchased 

policies,  .... 

for  dividends  to  policy-holders, 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account, 

Cash  paid  for  taxes  and  fees,     .         . 


Total  Cash  Expenditures,  . 

Notes  used  in  purchase  of  surrendered  policies, 
in  payment  of    dividends  to  policy- 
holders,      

Notes  voided  by  lapse  of  policies,     . 
Total  note  expenditures,     . 


Gross  Expenditures, 


$335,416  40 

33,220  67 

193,136  47 

97,860  86 

40,049  71 


699,684  11 


$2,801,499  53 
.  1,125,092  00 


^,926,591  53 


$744,693  33 
81,127  50 

542,418  09 
186,057  81 


1,554,296  73 


$16,000  00 
269,728  92 
104,469  Olf 
11,387  09 

48,418  00 


-  450,003  02 
76,289  10 

$2,080,588  85 


$94,951  19 

187,362  45 
32.1,166  50 


603,480  14 


$2,684,068  99 


*  Including  resisted  losses  of  previous  years. 
j  Including  incidental,  expenses. 
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Premium  Note  Account. 
Premium  notes  outstanding  Dec.  31, 1873,         $3,285,767  22 
received  during  1874,        .        .  1,125,092  00 
Total 


Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


$603,480  14 
47,710  33 


^,410,859  22 


651,190  47 
5,759,668  75 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1866.] 

Paid-up  Capital, #250,000  00 

Edward  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

Actuary,  Sheppard  Homans. 

Principal  Office  at  Hartford. 

Attorney  to  accept  service,  Edwin  Ray,  Boston. 


Detailed  Statement  of  Assets. 
Bonds,  Stocks  and  Securities  : — 


8  United  States  5-20  Registered  Bonds, 
12  Connecticut  State  Bonds, 
10  Cook  County  Bonds, 

2  Chicago  City  Bonds, 
10  Toledo  City  Bonds, 

10  Hartford  City  Bonds, 

11  Quincy  City  Bonds, 
33  shares  Shoe  and  Leather  Bank,  N.  Y 
40      "      Merchants'  Exchange  Bank,  N 
50      "      Fourth  Nat'l  Bank,  New  York 
38      "      Continental  Natl  Bank,  New  York 

130      "      American  Nat'l  Bank,  Hartford, 
52      "      Charter  Oak  Nat'l  Bank,  Hartford, 
70      "      Phoenix  Nat'l  Bank,  Hartford,  . 
55      "      Hartford  Nat'l  Bank,  Hartford, 

14  "      First  Nat'l  Bank,  Hartford, 

9  "      iEtna  Nat'l  Bank,  Hartford,     . 

15  "       Cin.  and  Indianapolis  R.  R.  Bonds, 
6      "      Lake  Shore  and  Mich.  So.  R.R.  Bonds, 

125      "      N.  Y.,  N.  H.  and  Hartford  R.  R.,      . 


Par  value. 

$80,000  00 

30,000  00 

5,000  00 

2,000  00 

10,000  00 

10,000  00 

11,000  00 

3,300  00 

2,000  00 

5,000  00 

3,800  00 

6,500  00 

5,200  00 

7,000  00 

5,500  00 

1,400  00 

900  00 

10,500  00 

5,500  00 

12,500  00 


Market  value. 

$94,400  00 

30,000  00 

5,000  00 

2,000  00 

10,000  00 

10,000  00 

9,350  00 

4,950  00 

2,000  00 

5,000  00 

3,458  00 

8,970  00 

6,708  00 

10,990  00 

8,690  00 

1,932  00 

1,125  00 

9,450  00 

5,225  00 

16,625  00 


$217,100  00  $245,873  00 
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Securities  held  as  Collateral  for  Cash  Loans 

19  shares  Hartford  Carpet  Co., 
132      "       Greenwood  Co., 

8  "      Orient  Fife  Ins.  Co., 
1       "      Peoria  City  Bond, 

10  "  Travelers'  Ins.  Co.,  . 

55  "  Nat'l  Fire  Ins.  Co.,    . 

20  "  N.  Y.,  N.  H.  and  Hartford  R.  R., 
60  "  N.  Y.,  N.  H.  and  Hartford  R.  R., 
20  "  First  Natl  Bank,  Portland,  Conn., 

5  "  Travelers1  Ins.  Co.,  . 

14  "  Orient  Fire  Ins.  Co., . 

75  "  United  States  Express  Co., 

9  "  JEtna  Fire  Ins.  Co.,  . 

1       "      Hart.,  Prov.  and  Fishkill  R.  R.  Bond 

8      "      Orient  Fire  Ins.  Co., 

7       "      Excelsior  Power  Co., 
100      "       Weed  Sewing  Machine  Co.,      . 
17      "      Rock  Island  R.  R.,    . 

1  United  States  Bond,     .... 
51  shares  Pratt  Whitney  Manufacturing  Co., 

5  Medlecott  Manufacturing  Co.  Bonds, . 
10  shares  Travelers1  Ins.  Co.,  . 
70      "      Washburn  Steel  Co.,         .        . 
25      "       Connecticut  Fire  Ins.  Co., 

5      "      City  Fire  Ins.  Co.,     . 


Market  value.    I. 


14,275  00 
3,300  00 

896  00 
1,000  00 
1,560  00 
6,820  00 
2,660  00 
7,980  00  >| 
2,400  00 

780  00  J 
1,568  00^ 
4,125  00  j 
1,746  00  j 

970  00 j 

896  00 

700  00 
2,800  00 
1,751  00 

110  00 
5,100  0.0 
5,000  00 
1,560  00 
4,200  00 
2,750  00 

500  00 


oaned  thereon. 

$3,000  00 

1,400  00 

6,000  00 
1,200  00 

10,515  95 


)>   6,500  00 

650  00 

345  45 

2,000  00 


} 


} 


1,800  00 

3,500  00 
3,750  00 
1,000  00 

3,500  00 
300  00 


All  other  Assets : — 

Cash  in  hands  of  agents  secured, 
Loans  on  personal  security, 


$65,447  00     $45,461  40 

Cash  value. 

$5,343  08 
5,651  06 


$10,994  14 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

All  other  assets, 

Uncollected  premiums  on  policies  in  force,       .      $13,402  80 
Deferred  premiums  payable  in  instalments,      .       23,762  34 


$418,315  58 

45,461  40 

145,848  96 

175,238  71 

245,873  00 

3,549  34 

63,209  37 

16,952  50 

10,994  14 


$37,165  14 
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Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .       $4,645  64 
Net  amount  deferred  and  outstanding  prem's, $32,519  50 

Gross  present  Assets, $1,157,962  50 

Liabilities. 

Death  losses  in  process  of  adjustment, $21,750  00 

resisted, *5,000  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 
cent.),      .        .        .        .         .        .        .        •    $880,270  13 

Deduct  net  value  of  re-insured  risks,        .        .         4,976  83 

Net  re-insurance  reserve,   .... 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned,  . 

on  premium  notes  or  loans, 

on  other  debts  due  the  Company, 

for  rents, 

Total  interest  and  rents,      .... 

Cash  received  from  other  companies  for  losses 
on  policies  re-insured, 


875,293  30 

i,  . 

$902,043  30 

... 

$255,919  20 

$237,272  66 

$33,412  20 

16,421  45 

8,020  38 

1,893  01 

428  72 

60,175  76 

•      »■      • 

5,000  00 

Total  Cash  Income, .    $302,448  42 

Premium  notes  received  (gross),      .        .        .       .       .       .       31,461  63 

Gross  Income, $333,910  05 

Expenditures. 
Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,     . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 
policies  re-insured,   .... 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents,    . 
for  medical  examinations,    . 

*  Including  resisted  losses  of  previous  years. 


$63,724  82 

1,000  00 

28,432  63 

8,525  13 

<ft-|01  fiR°  ^R 

$20,000  00 

1,892  53 

21,367  77 

12,280  80 

1,952  65 
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Cash  paid  for  salaries  and  pay  of  officers  and 

employes, $14,879  16 

Total  pay  account, $72,372  91 

Cash  paid  for  taxes  and  fees,     .        .        .        .  $5,547  93 

for  rents, 2,875  00 

for  other  cash  payments ;  viz.,  office, 
agency    and    incidental    expenses, 

$13,421.64;  profit  and  loss,  $7,613.04,  21,034  68 

Total  miscellaneous  expenditures,      .        . 29,457  61 

Total  Cash  Expenditures, $203,513  10 

Notes  used  in  purchase  of  surrendered  policies,  $5,808  78 
in  payment  of  dividends  to   policy- 
holders,        12,805  88 

voided  by  lapse  of  policies,     .        .        .  5,663  69 

Total  note  expenditures,     .... 


24,278  35 


Gross  Expenditures, $227,791  45 


Premium  Note.  Account. 
Premium  notes  outstanding  Dec.  31,  1873,        .    $149,952  67 
received  during  1874,        .        .       31,461  63 
Total, 


Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,     . 
Total  deductions, 

Balance  December  31, 1874, 


$24,278  35 
11,286  99 


$181,414  30 


35,565  34 
$145,848  96 


CONNECTICUT  MUTUAL  LIFE   INSURANCE  COMPANY,  HART- 
FORD. CONN. 

[Incorporated  June  15, 1846.    Commenced  business  December  15, 1846.] 

James  Goodwin,  President.  Secretary,  Jacob  L.  Greene. 

Zephaniah  Preston  and  E.  B.  Watkinson,  Vice-Presidents. 
Principal  Office,  Hartford. 
Attorney  to  accept  service,  Edwin  Ray,  Boston. 

Detailed  Statement  of  Assets. 
Stocks  Bonds  and  Securities : — 

Par  value.  Market  value. 

United  States  Bonds,  6s,  of  '81,         .        .        .  $400,000  00  \  1  299  g75  0Q 


"  "      Currency  6s, 

State  of  Connecticut  Bonds, 
of  Tennessee  Bonds, 


.  700,000  oo ; 

.  500,000  00  587,500  00 

.  600,000  00  630,000  00 

.  20,000  00  14,300  00 
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City  of  Toledo,  Ohio,  Bonds,     ....  $20,000  00  $19,000  00 

of  Terre  Haute  (Ind.)  Bonds,    .        .        .  29,000  00  25,085  00 

of  Fort  Wayne  (Ind.)  Bonds,    .         .        .  100,000  00  75,000  00 

of  Jackson  (Mich.)  Bonds,         .        .        .  110,000  00  99,000  00 

of  Evansville  (Ind.)  Bonds,       .        .        .  50,000  00  42,500  00 

of  Evansville  (Ind.)  Water  Bonds,   .         .  300,000  00  255,000  00 

of  Louisville  (Ky.)  Sewer  Bonds,     .        .  200,000  00  182,500  00 

of  Louisville  (Ky.)  Change  of  Gauge  Bds,  100,000  00  92,500  00 

of  Quincy  (111.)  Bonds,      .         .         .  250,000  00  187,500  00 

of  Quincy  (111.)  Debt  Funding  Bonds,      ...  16,000  00  13,600  00 

of  Milwaukee  (Wis.)  Bonds,      .         .        .  150,000  00  150,000  00 

of  Milwaukee  (Wis.)  Water  Bonds,          .  500,000  00  475,000  00 

of  Kansas  (Mo.)  Bonds 150,000  00  135,000  00 

130  shares  First  Nat'l  Bank,  Hartford,       .        .  13,000  00  17,940  00 

100      "       City  Nat'l  Bank,  Hartford,       .         .  .10,000  00  10,700  00 

25      "      JEtna  Nat'l  Bank,  Hartford,     .        .  2,500  00  3,200  00 

15      "      Phoenix  Nat'l  Bank,  Hartford, .        .  1,500  00  2,400  00 

10      "       Charter  Oak  Bank,  Hartford,   .         .  1,000  00  1,333  00 

10      "       State  Bank,  Hartford,       .         .        .  1,000  00  1,250  00 

200      "       Fourth  Nat'l  Bank,  New  York,        ;  20,000  00  20,000  00 

300      "       Conn.  Trust  and  Safe  Deposit  Co.,  .  30,000  00  30,900  00 

210      "      Hartford  and  New  Haven  R.  R.  Co.,  21,000  00  27,930  00 

50      "      Connecticut  River  R.  R.  Co.,    .        .  5,000  00  6,500  00 

$4,300,000  00  $4,405,013  00 


Securities  held  as  Collateral  for  Cash  Loans 

Mortgage  Bond  on  property  in  Hartford, 

2  United  States  6  per  cent.  Bonds,  '81, 

2      "  "       5-20  Bonds,' 

8  Quincy  City  Bonds, 

Ithaca  and  Athens  R.  R.  Bonds, 
1  United  States  5-20  Bond,      . 
26  shares  First  Nat'l  Bank,  Hartford, 

200      "  "  "  " 

'      Lake  Shore  and  Mich.  So.  R.  R., 
'  "  "  "  "  Scrip, 

'      Hart,  and  New  Haven  R.  R.  Stock, 
'      First  Nat'l  Bank,  Hartford, 
'      iEtna  Fire  Ins.  Co.,  . 


75 

31 

48 

100 

100 

40 

10 

5 

20 

43 

13 

10 


'      Fourth  Nat'l  Bank,  N.  Y., 
'      Nat'l  Trust  Co.,  N.  Y.,      . 
;       Chicago  and  Northwestern  R. 
'      Pennsylvania  Central  R.  R., 
'      Michigan  Central  R.  R.,   . 
'      First  Nat'l  Bank,  Hartford, 
1  Meriden  Town  Bond,  . 
16  shares  Chicago  and  Alton  R.  R., . 
6 


R., 


Market  yalue. 

$20,000  00  > 
2,322  00  I 
2,322  00  J 
8,000  00^ 


Loaned  thereon. 

$10,000  00 


5,000  00 


580  00  j 
3,536  00  j 
27,200  00 
5,800  00  a 
2,400  00 
5,904  00  J 
13,600  00 
17,000  00 
6,800  00 
1,100  00^ 

500  00 
1,400  00 
1,600  00 
1,001  00 
1,360  00 
1,000  00 
1,600  00  j 


}      12,000  00 


20,000  00 

10,000  00 

10,000- 00 

10,000  00 

4,000  00 


8,500  00 


42 


LIFE  INSURANCE  COMPANIES      [Dec.  31, 


129  shares  Nat'l  Exchange  Bank,  Hartford, 
100      "       Conn.  Trust  and  Safe  Deposit  Co., 
100  City  of  Mobile  (Ala.)  gold  Bonds,  8s, 

50  Mobile  and  N.  W.  R.  R.  gold  Bonds,  8s, 

14  Rockville  R.  R.  Bonds, 

1  United  States  6  per  cent.  Bond,  '81, 

2  St.  Louis  (Mo.)  Bonds, 
Ohio  Canal  Stock, 

50  shares  Little  Miami  R.  R., 
Pettis  Co.  (Mo.)  Bonds,     . 
3  Kansas  Pacific  R.  R.  Bonds, 
United  States  6  per  cent.  Bonds,  '81, 

20  shares  Mercantile  Nat'l  Bank,     . 
1  Evansville  and  Illinois  R.  R.  Bond, 

50  shares  Third  Nat'l  Bank,  Cincinnati, 


50 
14 

40 

14 

250 


First  "  " 

Connecticut  River  R.  R.,  . 
Hart,  and  New  Haven  R.  R.  Co., 


Mercantile  Nat'l  Bank,  Toledo,  O., 
1  Mort.  Bond,  property  in  Chicago, 
1    "  "  "         in  Louisville,  111., 

4  shares  Hartford  Nat'l  Bank, 
1  Mortgage  Bond,  Le  Grand  Martin, 
1        "  "      Daniel  F.  Cadmus,    . 

21  shares  Home  Nat1!  Bank,  Meriden,  Conn., 


33 
20 
10 
10 
5 
6 
44 
10 
15 


Oneida  Nat'l  Bank,  Utica,  N.  Y., 
Meriden  Nat'l  Bank, 
Nat'l  Bank  of  State  of  New  York, 
Nat'l  Bank  of  Commerce,  N.  Y., 
Fourth  Nat'l  Bank,  N.  Y., 
Shoe  and  Leather  Bank,  N.  Y., 
First  Nat'l  Bank,  Utica,  N.  Y., 
Nat'l  Bank  of  Kinderhook,  N.  Y., 
Yale  Nat'l  Bank,  New  Haven, 


$7,740  00 
10,300  00 
100,000  00 
50,000  00 
14,000  00 
580  00") 


} 


2,000  00 


5,500  00 
2,000  00  J 
4,000  00 
3,000  00 
1,167  00  >| 
2,300  00 

900  00  J 
8,750  00) 
7,500  00  J 
1,750  00) 
5,440  00  J 
1,904  00 
27,500  00 
2,500  00 
10,000  00 

620  00^| 
2,400  00 
2,000  00  J 
2,310  00^ 
3,630  00 
2,200  00 
1,120  00 
1,160  00 

500  00 

900  00 
2,904  00 

550  00 
1,650  00  J 


$5,300  00 

6,500  00 

100,000  00 

12,000  00 


)-        9,803  28 


3,000  00 

2,500  00 

4,000  00 

10,000  00 

4,700  00 

1,500  00 

20,000  00 

1,000  00 

3,000  00 

2,500  00 


}      12,280  50 


$420,600  00      $282,383  78 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $24,579,080  58 

on  collateral  security,      . 282,383  78 

Premium  notes  and  loans  on  interest, 7,189,793  86 

Unencumbered  real  estate  (cost), 1,403,683  33 

Stocks,  bonds  and  securities, 4,405,013  00 

Cash  in  Company's  office, .         6,888  38 

deposited  in  various  banks, 1,207,044  07 

Interest  accrued  on  cash  loans  and  bonds,        \       .       .        .  1,004,838  41 
on  premium  notes  and  loans,  .        .....     251,642  78 

Rents  due  and  accrued, 6,370  83 
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Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, . 


$1,655  81 
51,144  07 

$52,799  88 
17,599  96 


$35,199  92 


Gross  present  Assets, 
Agents1  balances, 


Unadmitted  Assets. 

$71,757  05 


,371,938  94 


Liabilities. 

Death  losses  and  matured  endowments  in  process  of  adjust- 
ment,        $502,149  00 

Death  losses  and  other  policy  claims  resisted,  ....    *  190,968  ,00 
Computed  premium  reserve  or  net  present  value  of  all  out- 


standing policies  (Actuaries'  4  per  cent.), . 
Unpaid  dividends  of  surplus  due  policy-holders,   . 

Gross  present  Liabilities  as  to  Policy-holders, 

Surplus  as  regards  Policy-holders,  . 


35,736,625  56 
86,809  51 

$36,516,552  07 

.  3,855,386  87 


Income. 
Cash  received  for  new  and  renewal  premiums,  $7,429,080  07 


for  all  other  premiums, 
Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned 
on  premiums  notes  or  loans, 

Received  for  rents, 

Total  interest  and  rents, 


From  profit  and  loss, 

Total  Cash  Income,    . 

Premium  notes  received  (gross), 
Gross  Income, 


6,811  20 


',435,891  27 


,730,333  38 

299,681  73 

466,924  89 

34,904  88 


-  2,531,844  88 
5,013  95 

$9,972,750  10 

76,263  00 

$10,049,013  10 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,      .         $2,540,439  63 
for  lapsed,  surrendered  and  purchased 

policies, 512,501  62 

for  dividends  to  policy-holders,   .        .  2,534,558  92 
Total  cash  paid  policy-holders,  .         .         . $5,587,500  17 


*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  commissions  to  agents,       .        .    $615,100  04 
for  medical  examinations,    .        .  20,925  50 

for  salaries  and  pay  of  officers   and 

employes,          .        .                 .         .       68,088  89 
Total  pay  account, $704,114  43 

Cash  paid  for  taxes  and  fees,     ....    $239,353  54 
for  office,  agency  and  incidental  ex- 
penses,  105,930  29 

Total  miscellaneous  expenditures,     .        .         . 345,283  83 


1,636,898  43 


Total  Cash  Expenditures, 

Notes  used  in  payment  of  losses  and  claims,    .     $59,764  08 
in  purchase  of  surrendered  policies,  .      146,391  03 
in   payment  of  dividends  to  policy- 
holders,      503,313  91 

Notes  voided  by  lapse  of  policies,     .        .        .     131,180  00 

Total  note  expenditures,     .... —     840,649  02 


Gross  Expenditures, $7,477,547  45 

Premium  Note  Account. 

Premium  notes  outstanding,  Dec.  31, 1873,        .$7,959,611  62 

received  during  1874,        .         .       76,263  00 


Total, 


Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


—$8,035,874  62 


.    $840,649  02 
5,431  74 


-     846,080  76 
$7,189,793  86 


CONTINENTAL  LIFE  INSURANCE    COMPANY,  HARTFORD, 

CONN. 

[Incorporated  July,  1862.    Commenced  business  July,  1864. 

Paid-up  Capital, #300,000  00 

James  S.  Parsons,  President.  Secretary,  Robert  E.  Beecher. 

Actuary,  Horace  R.  Morley. 

Principal  office,  Hartford. 

Attorney  to  accept  service,  John  O.  Pierson,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  : — 

United  States  5-20  Registered  Bonds, 


Hartford  City  Bond,    . 
Middletown  Water  Bond,  . 
Macoupin  County  Bond, 


Par  value.  Market  value. 

$100,000  00  $117,380  00 

115,000  00  131,000  00 

11,500  00  11,270  00 

7,400  00  7,030  00 

10,000  00  6,000  00 
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Leavenworth  County  Bond, 

Indianapolis  City  Bond, 

Quincy  City  Bond, 

Jefferson  City  Bond,  . 

Terre  Haute  City  Bond, 

Fort  Wayne  City  Bond, 

100  shares  Charter  Oak  Nat'l  Bank, 

400      "      American  Nat'l  Bank, 

100      "      Hartford  Nat'l  Bank, 

128      "      Phoenix  Nat']  Bank,  . 

50      "      New  Britain  Nat'l  Bank, 
405      "      Farmers  and  Mechanics1  Nat'l  B'k 
200      "      Exchange  Nat'l  Bank, 

64      "      First  Nat'l  Bank, 

75      "       Connecticut  Trust  Co  , 

94      "      iEtna  Nat'l  Bank,      . 
Indianapolis  and  Cinn  R.  R.  Bonds, 
Middletown,  Unionville  and  Water  Gap  R.  R., 
38  shares  N.  Y.,  N.  H.  and  Hartford  R.  R., 


$10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

10,000  00 

12,800  00 

5,000  00 

40,500  00 

10,000  00 

6,400  00 

7,500  00 

9,400  00 

10,000  00 

14,000  00 

3,800  00 


$7,800  00 

9,000  00 

8,500  00 

8,500  00 

9,000  00 

8,000  00 

13,200  00 

28,000  00 

16,000  00 

20,480  00 

6,500  00 

53,865  00 

12,500  00 

8,960  00 

7,650  00 

12,126  00 

8,725  00 

11,200  00 

5,244  00 


$463,300  00    $527,930  00 


Securities  held  as  Collateral  for  Cash  Loans 


30      "       Orient  Fire  Ins.  Co., . 
50      "      Phoenix  Fire  Ins.  Co., 

100      "       Steam-boiler  Ins.  Co., 

156       "      Adams  Nickel  Plating  Co 
25      "      Phoenix  Nat'l  Bank,  N.  Y., 
10      "      Nat'l  Bank  of  Commerce,  N.  Y 
5      "      Fourth  Nat'l  Bank,  N.  Y., 
4      "      yEtna  Fire  Ins.  Co.,   . 

120      "      Adams  Nickel  Plating  Co., 

100      "      Third  Nat'l  Bank,  Kansas  City 

United  States  5-20  Bonds,  . 

10  per  cent.  Coupon  Mort.  Bonds, 

280  shares  Adams  Nickel  Plating  Co., 

Mortgage  notes  assigned,  . 

Policy  assigned  to  Co.,' 

125  shares  Weed  Sewing  Machine  Co., 
50      "      Union  Manufacturing  Co., 
40      "      Hartford  Foundry  Co., 


Market  value.    Loaned  thereon. 


$22,000  00 
3,300  00 
9,000  00 
6,800  00 


R,500  00 
1,500  00 
2,750  00 
3,050  00 


>   9,080  00    3,700  00 


760  00 

400  00 

3,600  00 

1,500  00 

10,000  00 

5,000  00 

585  00 

224  17 

2,000  00 

1,500  00 

8,400  00 

2,500  00 

4,666  00 

3,500  00 

1,831  66 

500  00 

8,000  00    5,000  00 


,422  66 


,624  17 
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Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 


.$656,369  60 

38,624'  17 

1,189,904  97 

16,661  90 

527,930  00 

8,418  60 

318,760  29 

31,700  28 

43,345  51 


Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$246,935  30 
55,223  23 

$302,158  53 
30,215  85 


Gross  present  Assets, 


271,942  68 
5,103,658  00 


Unadmitted  Assets. 
Furniture,  safes  and  fixtures,     .  $4,106  95 

Liabilities. 

Death  losses  in  process  of  adjustment,      ..... 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 
cent.), |2,854,059  44 

Deduct  net  value  of  re-insured  risks,         .        .         3,864  23 

Net  re-insurance  reserve, 


$45,233  32 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,   . 


■  2,850,195  21 

$2,895,428  53 
.    $208,229  47 


Income. 

Cash  received  for  new  and  renewal  premiums,    $550,599  33 
for  all  other  premiums, 

Total  cash  premium  income,       .        .        . «—   $551,171  08 

Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, 
on  premium  notes  or  loans, 
Discount  on  claims  paid  in  advance, 

Total  interest, 139,606  48 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income, 


} 


,608  15 

57,958  39 
1,039  94 


,777  56 
276,395  71 

$967,173  27 
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Expenditures. 


Cash  paid  for  losses  and  policy  claims, 

$154,164  04 

for  matured  endowments,    . 

5,800  00 

for  lapsed,  surrendered  and  purchasec 

I 

policies, 

44,148  71 

for  dividends  to  policy-holders,    . 

107,961  35 

Total  cash  paid  policy-holders,   . 

$312,074  10 

Cash  paid  for  dividends  to  stockholders,  . 

.     $24,000  00 

for  premiums  to  other  companies  foi 

policies  re-insured,    ... 

2,604  14 

for  commissions  to  agents,  . 

55,408  40 

for  salaries  and  expenses  of  agents, 

33,860  10 

for  medical  examinations,    . 

3,524  50 

for   salaries  and  pay  of  officers  anc 

I 

employes, 

24,505  74 

Total  pay  account,       .... 

143,902  88 

Cash  paid  for  taxes  and  fees, 

$18,424  51 

for  rents,       .        .        .        . 

1,800  00 

for  furniture,  safes  and  fixtures,  . 

8,773  67 

for  office,  agency  and  incidental  ex- 

penses,       

16,589  84 

Total  miscellaneous  expenses,    . 

45,588  02 

$501,565  00 

Notes  used  in  payment  of  losses  and  claims, 

.     $11,714  92 

in  purchase  of  surrendered  policies, 

59,935  41 

in  payment  of   dividends  to  policy- 

holders,      

14,309  61 

Notes  voided  by  lapse  of  policies, 

159,576  79 

Total  note  expenditures,      . 

245,536  73 

$747,101  73 

Premium  Note  Accol 

rNT. 

Premium  notes  outstanding  Dec.  31,  1873, 

$1,161,347  54 

received  during  1874, 

276,395  71 

Total, 

dM    Aon  n  ao    rtc 

<W 

A,1CM   ,1  -*t»      £l*J 

Used  as  per  expenditures, 

$245,536  73 

Redeemed  by  maker,  in  cash,     . 

2,301  55 

Total  deductions,         .... 

247,838  28 

.        .        $ 

Balance  December  31, 1874, 

1,189,904  97 
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CONTINENTAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  13,  1866.    Commenced  business  May  10,  1866.] 

Paid-up  Capital, $100,000  00 

L.  W.  Frost,  President.  Secretary,  J.  P.  Rogers. 

M.  B.  Wynkoop,  Vice-President.  Actuary,  Seth  C.  Chandler,  Jr. 

Principal  Office,  No.  26  Nassau  Street. 

Attorney  to  accept  service,  Frank  Barnard,  Boston. 


Detailed  Statement  of  Assets. 
Stock,  Bonds  and  Securities : — 


United  States  5-20  Coupon  Bonds,  1868,    . 
"  "      6  per  cent.  Coupon  Bonds,  1881, 

"      5-20  Coupon  Bonds,  1867, 
"      5-20  Coupon  Bonds,  1865, 
"      5-20  Reg'd  Bonds,  1865, 
"      5-20  Coupon  Bonds,  1865, 
"  "      5-20  Coupon  Bonds,  1864, 

Yonkers  City  (N.  Y.)  Bonds,    . 


Securities  held  as  Collateral  for  Cash  Loans 

United  States  6  per  cent.  Bonds,  1881, 
New  York  State  Bounty  Bonds, 
20  shares  N.  Y.  Central  and  Hudson  Riv.  R.  R. 
Ithaca  and  Geneva  R.  R.  1st  Mort.  Bonds,  7s, 
United  States  5-20  Coupon  Bonds,  1867,    . 
"  "        "  "  "       1865,    . 

25  shares  First  Nat'l  Bank,  Yonkers,  N.  Y., 
United  States  5-20  Coupon  Bonds,  1864,    . 

"  u  u  «  u  lg68j     # 


Par  value. 

$60,000  00 
40,000  00 
100,000  00 
100,000  00 
81,500  00 
50,000  00 
50,000  00 
10,000  00 


Market  value. 

$73,050  00 
48,850  00 
122,000  00 
118,125  00 
96,271  87 
59,062  50 
58,125  00 
10,400  00 


$491,500  00  $585,884  37 


Market  value. 

$61,062  50 
73,850  00 

2,035  00 
20,000  00 
73,200  00 
47,250  00 

3,750  00 
58,125  00 
60,875  00 


Loaned  thereon. 

$47,000  00 

68,000  00 

1,400  00 

10,000  00 


95,509  37 

2,000  00 

97,000  00 


,147  50    $320,909  37 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $1,352,925  00 

on  collateral  security, 320,909  37 

Premium  notes  and  loans  on  interest, 2,140,142  72 

Unencumbered  real  estate,         .        .        ."'*.,.     810,000  00 

Stocks,  bonds  and  securities, 585,884  37 

Cash  in  Company's  office, 566  78 

deposited  in  various  banks, 378,771  58 

Interest  accrued  on  cash  loans  and  bonds,        .        .       .        .       49,744  31 

on  premium  notes  and  loans,  .         .        ....       52,236  80 

Rents  due  and  accrued,      .        . 5,705  00 
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Uncollected  premiums  on  policies  in  force,       .    $294,931  76 
Deferred  premiums  payable  in  instalments,      .     669,159  37 

$964,091  13 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .     192,818  23 

Net  amount  deferred  and  outstanding  prem's, $771,272  90 

Due  from  other  companies  for  losses  on  account 

of  re-insured  risks, ,    .       .         5,000  00 

Gross  present  Assets, $6,473,158  83 

Unadmitted  Assets. 

Cash  in  hands  of  agents,  .  .  $58,630  35 
Agency  supplies,  ....  6,500  00 
Furniture,  safes  and  fixtures,        .       24,038  83 


Total  unadmitted  Assets,       .     $89,169  18 

Liabilities. 

Death  losses  and  matured  endowments  in  process  of  adjust- 
ment,  $155,488  00 

Death  losses* resisted,       * *21,000  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 

cent.), $5,913,486  67 

Deduct  net  value  of  re-insured  risks,        .        .         5,740  33 

Net  re-insurance  reserve, 5,907,746  34 

All  other  liabilities;  viz.,  miscellaneous,  $11,000;  premiums 
paid  in  advance,  $7,300, 18,300  00 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $6,102,534  34 

Surplus  as  regards  Policy-holders,     .        .       .       .       .    $370,624  49 

Income. 

Cash  received  for  new  and  renewal  premiums,  $1,964,810  86 

for  sale  of  annuities,    ....  344  50 

Re-insurance  premiums  from  other  companies,         2,776  05 

Total  cash  premium  income,       .        .        . $1,967,931  41 

Received  for  interest  on  cash  loans,  .        .        .  $16,574  02 

for  interest  on  securities  owned,  .         .  107,356  96 

on  premium  notes  or  loans,          .        .  146,075  94 

on  other  debts  due  the  Company,        .  8,225  47 

for  rents,       ......  31,208  32 

Discount  on  claims  paid  in  advance,          .         .  1,251  52 

Total  interest  and  rents,      .... 310,692.  23; 

*  Including  resisted  losses  of  previous  years.. 
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Cash  received  from  other  companies  for  losses  on  policies 
re-insured, 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income,     . 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 

for  losses  on  policies  of  other  com 

panies  re-insured,     . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  . 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,    . 

for  rents, 

for  commuting  commissions, 
for  furniture,  safes  and  fixtures,  . 
for  other  cash  payments ;  viz.,  insur- 
ance, $2,240.53;  office,  agency  and 
incidental  expenses,  $116,570.91, 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,  . 
Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends   to  policy 

holders, 

voided  by  lapse  of  policies, 
Total  note  expenditures, 


i,000  00 


1,283,623  64 
429,004  22 

i,7 12,627  86 


$599,480  22 

5,000  00 
4,202  50 

667,446  10 

70,862  27 


$7,000  00 

7,242  33 

169,234  79 

75,293  75 

27,035  04 

88,934  84 

$27,641  13 

17,150  00 

86,948  93 

3,740  37 


118,811  44 


$19,866  89 
144,168  45 

103,920  97 
263,062  49 


,346,991  09 


374,740  75 


254,291  87 
,976,023  71 


Gross  Expenditures,    .... 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         $2,242,157  30 
received  during  1874,        .         .     429,004  22 


Total, 


531,018  80 
2,507,042  51 


1,671,161  52 


Used  as  per  expenditures, 531,018  80 

Balance  December  31,  1874, $2,140,142  72 


1874.] 
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EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    UNITED 

STATES,  NEW  YORK. 

[Incorporated  July  25, 1859.    Commenced  business  July  28, 1859.] 
Paid-up  Capital,  .       .       . #100,000  00 

Henry  B.  Hyde,  President.  Secretary,  Samuel  Borrows. 

James  W.  Alexander,  Vice-President.     Actuary,  George  W.  Phillips. 

Principal  Office,  New  York. 
Attorney  to  accept  service,  Henry  T.  Blodgett,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  : — 


United  States  6  per  cent.  Bonds,  1881, 

"  "      5-20  Bonds,  . 

New  York  State  Bonds, 
"        "     City  Bonds, 
Brooklyn  City  Bonds, 
Virginia  State  6  per  cent.  Bonds, 
Sharon  Town  Bonds, . 
Yonkers  Town  Bonds, 
South  Carolina  State  6  per  cent.  Bonds, 
Little  Valley  Town  Bonds, 
Valley  Nat'l  Bank  Stock,  St.  Louis, 
Mercantile  Trust  Co.  Stock, 


Securities  held  as  Collateral  for  Cash  Loans 

United  States  5-20  Bonds,  . 

"  "       6  per  cent.  Bonds,  1881, 

"      5-20  Bonds, . 
New  York  State  Bonds, 
50  shares  New  York  Life  and  Trust  Co., 
Brooklyn  City  Bonds,         .        . 
Washington  Square  (Staten  Island)  Bond 
United  States  5-20  Bonds,  . 

"  "       6  per  cent.  Bonds,  1881, 

10-40  Bonds, 
"       5-20  Bonds, . 
"  "       6  per  cent.  Bonds,  1881, 

"  "       5-20  Bonds,. 

Brooklyn  City  Bond,  .... 
Queen's  County  (N.  Y.)  Bonds, 
United  States  5-20  Bonds,  .         . 
"      5-20  Bonds, . 


Par  value. 

$340,000  00 

1,260,150  00 

190,000  00 

517,500  00 

136,000  00 

37,986  00 

66,000  00 

23,500  00 

53,750  00 

8,000  00 

'  2,000  00 

550,500  00 


Market  value. 

$403,700  00 

1,488,844  38 

207,575  00 

541,842  50 

148,920  00 

15,816  82 

68,310  00 

24,301  50 

16,525  00 

8,513  33 

2,100  00 

569,193  32 


1,185,386  00  $3,495,641  85 


Market  value.     Loaned  thereon. 

$560  00 

$500  00 

29,718  75^ 

17,537  50  ! 
10,575  00  j 

50,000  00 

10,000  00  J 

8,480  00 

7,000  00 

225  00 

220  00 

2,375  00^ 
1,188  75/ 

3,000  00 

230  00  \ 
234  00/ 

400  00 

8,303  75  \ 
3,562  50/ 

10,500  00 

25,000  00^ 
14,000  00/ 

31,700  00 

1,187  50 

750  00 

1,187  50 

1,000  00 

$134,365  25  $  105,070  00 
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Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $16,624,511  94 

on  collateral  security, 105,070  00 

Unencumbered  real  estate, 3,931,451  05 

Stocks,  bonds  and  securities,      .        .        .        .       .       .       .  3,495,641  85 

Cash  in  Company's  office  and  deposited  in  various  banks,    .      533,837  83 
Interest  accrued  on  cash  loans  and  bonds,        ....      158,948  56 

Rents  due  and  accrued,      .        .        .        .....       25,813  15 

Uncollected  premiums  on  policies  in  force,       .    $144,677  90 
Deferred  premiums  payable  in  instalments,      .     769,788  71 

$914,466  61 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .      182,893  32 
Net  amount  deferred  and  outstanding  prem's, —     731,573  29 

Gross  present  Assets, $25,606,847  67 

Unadmitted  Assets. 
Cash  in  hands  of  agents,  .        .       $192,016  45 

Liabilities. 

Death  losses  due  and  unpaid,    ...        .        .       ,       .       .  $32,000  00 

in  process  of  adjustment, 272,960  00 

resisted,         .        .        .        .        .....  *32,000  00 

Computed  premium  reserve  or  net  present  value    of  all 

outstanding  policies  (Actuaries' 4  per  cent.),      .        .        23,481,617  60 

Unpaid  dividends  of  surplus  due  policy-holders,       .       .        .  69,849  00 

Liability  under  three  months'  clause  in  policies,      .       .       .  90,000  00 

Gross  present  Liabilities  as  to  Policy-holders,  .       .       $23,978,426  60 
Surplus  as  regards  Policy-holders,     ....        $1,628,421  07 

Income. 

Cash  received  for  new  and  renewal  premiums,  $8,172,864  27 
for  sale  of  annuities,    ....       54,435  13 
Total  cash  premium  income,       .        .         . $8,227,299  40 

Received  for  interest  on  securities  owned,  $1,230,960  63 
on  other  debts  due  the  Company,        .       79,150  18 

for  rents, 113,326  93 

Total  interest  and  rents,      .... 1,423,437  74 

Gross  Income,      .        . $9,650,737  14 

Expenditures. 

Cash  paid  for  losses  and  policy  claims,  .  $1,929,862  36 
for  matured  endowments,  .  .  .  18,500  00 
to  annuitants,        .        .  .        .       13,980  04 

*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  lapsed,  surrendered  and  purchased 

policies, ! 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .        . 

Cash  paid  for  taxes  and  fees, 

for  rents, 

for  commuting  commissions, 
for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,  .... 


11,268,689  60 
1,585,370  20 

_ $ 

$7,797  00 

3,419  92 

396,368  71 

22,300  00 

61,768  33 

261,360  41 


),151  62 

43,363  44 

454,930  80 

84,564  5Q 

364,967  16 


:,816,402  20 


753,014  37 


1,046,977  58 
56,616,394  15 


•      GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  business  July  16,  I860.] 

Paid-up  Capital,         .       . '      . #200,000  00 

Hugo  Wesendonck,  President.  Secretary,  Cornelius  Doremus. 

Fred'k  Schroendler,  Vice-President.  Actuary,  Hubert  Cillis. 

Principal  Office,  No.  287  Broadway. 

Attorney  to  accept  service,  Fredric  Krause,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  10-40  Reg'd  Bonds,  5s, 


Virginia  State 


10-40      " 
5-20      " 
5-20      " 
5-20  Bonds, 
5-20  Coupon 
5-20  Reg'd 
5-20  Coupon 
5-20  Bonds, 
Registered 


5s,  1881, 
6s,  1862, 
6s,  1865, 
6s,  1865, 
6s,  1865, 
6s,  1867, 
6s,  1867, 
6s,  1868, 
6s,  1881, 
(old),  6s, 
(new),  6s, 


Par  value. 

$37,000  00 

150,000  00 

30,000  00 

47,000  00 

13,000  00 

60,000  00 

183,000  00 

40,000  00 

5,000  00 

20,000  00 

15,000  00 

15,000  00 


} 


Market  value. 

$42,365  00 

170,250  00 

34,237  50 

55,107  50 

15,275  00 

72,525  00 

216,397  50 

48,750  00 

6,093  75 

23,600  00 

10,500  00 


54 


LIFE  INSUKANCE  COMPANIES      [Dec.  31, 


Mississippi  State  Warrants, 
New  York  City  and  County  Bonds,  7s, 
Brooklyn  City  Park  Loan,  7s,     . 
"    Water  Loan,  6s,  . 


$10,000  00  $7,500  00 

350,000  00  360,500  00 

65,000  00  66,300  00 

15,000  00  14,100  00 


$1,055,000  00  $1,143,501  25 


Securities  held  as  Collateral  for  Cash  Loans  :- 
United  States  5-20  Coupon  Bonds,  6s,  1865, 


Market  value.    Loaned  thereon. 

$4,835  00       $4,000  00 


Summary  of  Assets,  December  31,  1874. 


Loans  on  mortgages  of  real  estate, 

on  collateral  security, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office, 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 


$4,905,697  94 

4,000  00 

1,143,501  25 

3,199  80 

153,037  49 

87,694  08 


$122,628  92 
305,963  29 


$428,592  21 


85,718  44 


Gross  present  Assets, $ 

Liabilities. 
Death  losses  due  and  unpaid,    .        .        .        .... 

in  process  of  adjustment, 

resisted, 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries' 4  per  cent.),     . 
Unpaid  dividends  of  surplus  due  policy-holders, 
Net  value  of  extra  risks  and  lapsed  policies  liable  to  be  sur- 
rendered,        . 

Gross  present  Liabilities  as  to  Policy-holders, .       .        f 

Surplus  as  regards  Policy-holders,     .        . 


342,873  77 
>,640,004  33 


$5,068  44 

83,142  39 

*23,633  91 

6,174,421  76 
25,715  89 

12,269  07 
6,324,251  46 
$315,752  87 


Income. 

Cash  received  for  new  and  renewal  premiums,  $1,548,408  68 
for  sale  of  annuities,    ....            932  75 
for  all  other  premiums,        .        .        .       12,066  90 
Total  cash  premium  income,      .        .        .  — $1,561,408  33 

Received  for  interest  on  cash  loans,  .        .        .   $315,824  23 
for  interest  on  securities  owned, .        .       64,896  10 


*  Including  resisted  losses  of  previous  years. 
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Discount'  on  claims  paid  in  advance, 
Total  interest,      . 

Cash  received  from  policy  fees, 
Gross  Income,     . 


$619  00 


Expenditures. 

Cash  paid  for  losses,  policy  claims  and  matured 

endowments,    .... 

to  annuitants,        .... 

for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  .... 

Total  pay  account,      .        .        . 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  commuting  commissions, 
for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  Expenditures, 


Gross  Expenditures, 


$546,332 
5,485 

279,083 
101,175 


42 
33 

99 
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$24,000  00 

107,874  60 

40,944  52 

10,337  39 

57,136  37 

$16,726 
8,830 

,  7,337 
5,386 


03 
82 
04 
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28,367  85 


$381,339  33 
192  35 


,942,940  01 


$932,077  28 


240,292  88 


66,648  32 
.,239,018  48 


GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June,  1864.    Commenced  business  June,  1864.] 
Paid-up  Capital,  .       .       .       .       .       .       .       .       .       .       .       .    $100,000  00 

Pliny  Freeman,  President.  Secretary,  James  M.  Freeman. 

Loring  Andrews,  Vice-President.  Actuary,  Edward  H.  Sewell. 

.    Principal  Office,  No.  347  Broadway. 
Attorney  to  accept  service,  C.  W.  Carter,  Boston. 

Detailed  Statement  op  Assets. 
Stocks,  Bonds  and  Securities : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds,  1881,  .  .  $490,000  00  $578,400  00 
"  10-40  Bonds,  .  .  .  .  100,000  00  115,000  00 
"       6  per  cent,  Currency  Bonds,        .       65,000  00       76,456  25 


56 


LIFE  INSURANCE  COMPANIES      [Dec.  31, 


New  York  State  Bounty  Bonds, 
"  County  Bounty  Bonds, 

"  State  6  per  cent.  Gold  Bonds, 

"  City  Accum'd  Debt  Bonds,  1885, 

Brooklyn  Soldiers'  Aid  Fund  Bonds, 
"        Bushwick  Avenue  Bonds, 
"        Public  Park  Bonds,     . 
"        Bridge  Bonds, 

Astoria  Village  Bonds, 

Long  Island  City  Bonds,    . 

Richmond  City  8  per  cent.  Bonds, 

Mississippi  Warrants, 


$10,000  00 
10,000  00 
10,000  00 
14,000  00 
73,000  00 
25,000  00 

244,000  00 
60,000  00 
3,180  39 
60,000  00 
50,000  00 
10,000  00 


$10,550  00 
10,600  00 
11,300  00 
14,700  00 
75,920  00 
26,375  00 

257,420  00 
63,300  00 
3,180  39 
60,000  00 
51,500  00 
10,000  00 


$1,224,180  39  $1,364,701  64 


Securities  held  as  Collateral  for  Cash  Loans 

45  shares  Home  Fire  Insurance  Co.,  . 

50      "      Ridgewood  Fire  Insurance  Co., . 

Brooklyn  Public  Park  Bonds,     . 

45  shares  Home  Fire  Insurance  Co  , 

20      "      Nat'l  Bank  of  Commerce, 

N.  Y.,  West  Shore  and  Chicago  R.  R.  Bonds, 

Tompkins  Avenue  Church  Bonds, 

30  shares  Union  Ferry  Co., 


Market  value. 

$4,500  00 
5,000  00 
1,050  00 
4,500  00 
2,360  00 

19,000  00 
1,100  00 
4,200  00 


Loaned  thereon. 

$3,800  00 

4,000  00 

500  00 

2,700  00 

2,000  00 

16,000  00 
1,000  00 
2,000  00 


$41,710  00      $32,000  00 


Summary  op  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,    . 

on  collateral  security, 

on  interest  on  policies  in  force, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$70,709  00 
150,329  00 

5221,038  00 
22,103  80 


51,911,577  81 

32,000  00 

33,671  39 

291,000  00 

1,364,701  64 

13,216  74 

202,138  57 

64,048  40 

3,947  00 


198,934  20 


Gross  present  Assets, 


t,115,235  75 
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Unadmitted  Assets. 


Advanced  to  officers  or  agents, 
Cash  in  hands  of  agents,     . 
Agency  supplies, 
Furniture,  safes  and  fixtures, 

Total  unadmitted  Assets, 


$4,555  29 
4,480  08 
5,000  00 

22,483  32 

$36,518  69 


Liabilities. 

Matured  endowments  due  and  unpaid, 

Death  losses  in  process  of  adjustment, 

resisted, 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 
cent.), $ 

Deduct  net  value  of  re-insured  risks, 

Net  re-insurance  reserve, 

Due  on  account  of  salaries,  rents  and  office  expenses, 

Reserve  on  lapsed  policies, 


$5,000  00 

42,150  00 

*40,000  00 


5,736,992  56 
5,615  90 


3,731,376  66 

2,000  00 

13,350  00 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 


$3,833,876  66 
.    $281,359  09 


Income. 

Cash  received  for  new  and  renewal  premiums,  $912,276  44 

Re-insurance  premiums  from  other  companies,  4,227  30 

Total  cash  premium  income,       .        .         . $916,503  74 

Received  for  interest  on  cash  loans,  .        .         .  $128,793  37 

for  interest  on  securities  owned,  .        .  79,092  85 

on  premium  notes  or  loans, .        .        .  3,500  00 

on  other  debts  due  the  Company,        .  1,702  85 

for  rents,       .        .        ...        .  1,337  50 

Discount  on  claims  paid  in  advance,          .        .  129  36 

Total  interest  and  rents,      .... 214,555  93 


Gross  Income, 


$1,131,059  67 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 
policies  re-insured,    .... 


$442,454  55 
17,900  00 

375,385  66 
10,951  23 

$13,723  40 
5,578  57 


,691  44 


*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  commissions  to  agents, 

for  salaries  and  expenses  of  agents, 

for  medical  examinations,    . 

for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees, 

for  rents, 

advanced  to  officers  or  agents, . 
paid  for  furniture,  safes  and  fixtures, 
for  office,  agency  and  incidental  ex 
penses,       ..... 
Total  miscellaneous  expenditures, 


Gross  Expenditures, 


$59,509  30 

48,611  35 

9,985  00 

34,357  90 

$13,433  67 

23,377  97 

500  00 

8,560  42 

36,780  04 


$171,765  52 


82,652  10 
,101,109  06 


HARTFORD    LIFE    AND    ANNUITY    INSURANCE    COMPANY, 

HARTFORD,  CONN. 

[Incorporated  May,  1866.    Commenced  business  April,  1867.] 

Paid-up  Capital, $300,000  00 

Wareham  Griswold,  President.  Secretary,  Stephen  Ball. 

Daniel  F.  Seymour,  Vice-President. 

Principal  Office,  Hartford. 

Attorney  to  accept  service,  J.  W.  Woodruff,  Auburndale. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 

United  States  5-20  Bonds,  1867, 

((  (C  44  4C  44 

Jefferson  County  (111.)  Bonds,  . 
100  shares  First  Nat'l  Bank,  Hartford, 
17      "      Home  Nat'l  Bank,  West  Meriden, 


Securities  held  as  Collateral  for  Cash  Loans : — 


50  shares  First  Nat'l  Bank,  Hartford, 

71      "      Travelers'  Ins.  Co.,  Hartford,     . 

10  Bonds  St.  Louis  and  So.  Eastern  R.  R.  Co., 

First  Mortgage  Bond,  West  Hartford, 

18  shares  Nat'l  Fire  Ins.  Co.,  Hartford, 

42      "      National  Screw  Co.,  Hartford,   . 

First  Mortgage  Bond,  West  Hartford, 


Par  value. 

Market  value. 

$ 3,000  00^ 
500  00/ 

$4,265  62 

16,000  00 

16,000  00 

10,000  00 

13,800  00 

1,700  00 

2,125  00 

$31,300  00 

$36,190  62 

Market  value.       Loaned  thereon. 

$6,900  00 

$5,000  00 

12,496  00 

10,441  38 

5,000  00^ 
4,500  00/ 

9,000  00 

2,232  00 

1,531  72 

7,140  00^ 
3,000  00/ 

8,925  00 
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50  shares  First  Nat'l  Bank,  Hartford,         .        .       $6,900  00 
Trust  deeds  on  land  (Illinois),  .... 
Policies  assigned  as  collaterals,         ... 

All  other  Assets : — 
Taxes  due  from  non-resident  stockholders,       . 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, 

on  collateral  security, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

All  other  assets, 

Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 

Gross  present  Assets,  . 

UnADMITTED    ASSETS. 

Cash  in  hands  of  agents,    .        .        $22,470  45 
Furniture,  safes  and  fixtures,     .  11,572  43 


$15,829  48 
16,305  85 

$32,135  33 
3,213  53 


Total  unadmitted  Assets, 


$34,042  88 


Liabilities. 

Death  losses  in  process  of  adjustment, 

Computed    premium    reserve   or  net  present 
value  of  all  outstanding  policies  (Actuaries1 

4  per  cent.), $548,552  55 

Deduct  net  value  of  re-insured  risks,         .        .         2,794  69 

Net  re-insurance  reserve, 

Unpaid  dividends  of  surplus  due  policy-holders, 
Re-insurance  premiums  unpaid, 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  securities  and  cash  loans,  . 


$5,000  00 

10,000  00 

3,000  00 

$52,898  10 

Cash  value. 

$370  50 


$640,613  84 

52,898  10 

3,081  68 

36,190  62 

308  86 

41,069  68 

22,463  62 

370  50 


-       28,921  80 

.    $825,918  70 


$15,492  00 


-  545,757  86 
905  98 
648  05 

.    $562,803  89 

.   $263,114  81 


.   $137,458  75 
49,431  99 
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Cash  received  from  other  companies  for  losses  on  policies 
re-insured, $2,000  00 


Gross  Income, $188,890  74 

$15,582  16 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 

for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers   and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     . 
for  rents, 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Gross  Expenditures, 


13,435  99 

5,692  88 


$4,675  76 

10,968  99 

7,848  11 

437  00 

8,375  28 

$1,968  72 
2,280  10 

4,883  02 


$34,711  03 


32,305  14 


9,131  84 


,148  01 


HOME  LIFE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  April  30,  1860.    Commenced  business  May  1,  I860.] 
Paid-up  Capital, $125,000  00 

George  C.  Ripley,  President.       Secretary  and  Actuary,  Wm.  J.  Coffin. 

Principal  Office,  Brooklyn. 
Attorney  to  accept  service,  J  as.  M.  Burgess,  Boston. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  6  per  cent.  5-20  Bonds, 
"  "       6  per  cent.  Bonds,  1881, 

New  York  State  7  per  cent.  Bonds,  . 

Kings  County  6  per  cent.  Bonds, 
"  "       7  per  cent.  Bonds, 

Brooklyn  City  7  per  cent.  Bonds,       , 


Par  value. 

$188,500  00 

56,000  00 

50,000  00 

63,000  00 

150,000  00 

674,000  00 


Market  value. 

$213,005  00 

64,960  00 

51,750  00 

63,000  00 

150,000  00 

674,125  00 


$1,181,500  00  $1,216,840  00 
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Securities  held  as  Collateral  for  Cash  Loans 

United  States  5-20  Bonds,  . 

Brooklyn  City  Gas  Co.  Stock,    . 

United  States  6  per  cent.  Bonds, 

Western  Union  Telegraph  Bonds, 

Bank  of  Utica  Stock,  . 

Bowery  Bank  Stock,  . 

Nassau  Natl  Bank  (Brooklyn)  Stock, 

Atlantic  Ins.  Co.  Stock, 

Nassau  Bank  (N.  Y.)  Stock, 

Nassau  Natl  Bank  (Brooklyn)  Stock, 

Brooklyn  Bank  Stock, 

"         City  Gas  Co.  Stock, 
Nassau  Gas  Co.  Stock, 
Natl  Bank  (New  York)  Stock, 
United  States  6  per  cent.  Bonds, 
Nassau  Natl  Bank  (Brooklyn)  Stock 
Union  Trust  Co.  Stock, 
St.  Nicholas  Bank  Stock,    . 
Home  Ins.  Co.  Stock, . 


$56,400  00 


Market  value.    Loaned  thereon. 

$3,390  00  } 
12,687  00 
33,900  00 
10,000  00  I 

2,000  00 

1,200  00 

2,500  00 

2,000  00 

2,200  00  J 

2,500  00^ 

1,650  00 

6,125  00 
600  00 

1,200  00 

5,650  00 

1,250  00^ 


}    12,700  00 


12,000  00 


6,500  00 
3,000  00  J 

$110,352  00 


}    20,000  00 


,100  00 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office  and  deposited  in  bank, 
Interest  accrued  on  cash  loans  and  bonds, 

Rents  due  and  accrued, 

Uncollected  premiums  on  policies  in  force,       .     $92,032  44 
Deferred  premiums  payable  in  instalments,      .       32,162  17 


51,308,550  00 

89,100  00 

1,064,869  18 

188,400  00 

1,216,840  00 

131,682  16 

13,008  17 

2,350  12 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$124,194  61 


24,838  92 


Gross  present  Assets, 

Liabilities. 

Death  losses  in  process  of  adjustment, 
Death  losses  resisted,  ..'.... 

Computed  premium  reserve  or  net  present  value  of  all 
standing  policies  (Actuaries'  4  per  cent.) , 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 

*  Including  resisted  losses  of  previous  years. 


out- 


99,355  69 

H,H4,155  32 

$25,000  00 

*24,000  00 

3,651,700  93 

£3,700,700  93 

$413,454  39 
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Income. 

Cash  received  for  new  and  renewal  premiums,  .       .       .    $547,834  99 
Received  for  interest  on  cash  loans  and  securi- 
ties owned,-       $171,586  92      . 

on  premium  notes  or  loans,         .        .  72,830  52 

Received  for  rents, 5,034  00 

Total  interest  and  rents,      ....     ■ 249,451  44 


Total  Cash  Income, $797,286  43 

Premium  notes  received  (gross), 233,292  37 


.       .        $ 

1,030,578  80 

Expenditures. 

Cash  paid  for  losses  and  policy  claims, 

.   $201,457  00 

for  matured  endowments,    . 

9,296  75 

to  annuitants,        .... 

2,139  01 

for  lapsed,  surrendered  and  purchased 

[ 

policies, 

62,356  33 

for  dividends  to  policy-holders,   . 

32,356  13 

Total  cash  paid  policy-holders,  . 

$307,605  22 

Cash  paid  for  dividends  to  stockholders,   . 

$15,000  00 

for  commissions  to  agents,  . 

63,616  75 

for  salaries  and  expenses  of  agents, 

13,717  22 

for  medical  examinations,    . 

3,834  00 

for  salaries   and  pay  of  officers  anc 

[■ 

employes, 

30,679  88 

Total  pay  account,       .        .        . 

126,847  85 

Cash  paid  for  taxes  and  fees,     . 

$4,220  09 

for  rents  and  agency  expenses,    . 

9,791  61 

for  furniture,  safes  and  fixtures,  . 

51  90 

for  office  and  incidental  expenses, 

11,711  73 

Total  miscellaneous  expenditures, 

25,775  33 

... 

Total  Cash  Expenditures,    . 

$460,228  40 

Notes  used  in  payment  of  losses  and  claims, 

$15,414  15 

in  purchase  of  surrendered  policies,   . 

47,784  35 

in  payment  of   dividends  to  policy- 

holders,       

131,518  01 

Total  note  expenditures,     .        .        . 

194,716  51 

$654,944  91 

Premium  Note  Accoc 

NT. 

Premium  notes  outstanding  Dec.  31, 1873, 

$1,028,415  87 

received  during  1874, 

233,292  37 

$1,261,708  24 
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Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


$194,716  51 
2,122  55 


$196,839  06 
1,064,869  18 


HOMOEOPATHIC  MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YORK. 

[Incorporated  July  18, 1868.    Commenced  business  July  18, 1868.] 
Paid-up  Capital,         ...........      $200,000  00 

D.  D.  T.  Marshall,  President.  Secretary,  Frank  B.  Mayhew. 

E.  M.  Kellogg,  Vice-President.  Actuary,  D.  P.  Fackler. 

Principal  Office,  No.  231  Broadway. 
Attorney  to  accept  service,  Henry  Hale,  Hyde  Park. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 

Par  value. 

United  States  10-40  Bonds,        ....    $112,000  00 

....  5,000  00 
10,000  00 
14,000  00 
11,000  00 


Market  value. 

135  00 


J4135, 


Sodus  (N.  Y.)  Town  Bonds,      .        .        .        .  10,000  00  10,000  00 

Somerset  (N.  Y.)  Town  Bonds,         .        .        .  14,000  00  14,000  00 

Yates  (N.  Y.)  Town  Bonds,       ....  11,000  00  11,000  00 
E.  Br'dway  Dry  Dock  and  Grand. St.  R.  R.  1st 

mort.  Bonds,   .......  38,000  00  38,000  00 


Securities  held  as  Collateral  for  Cash  Loans 
United  States  5-20  Bonds, . 


Lewiston  (N.  Y.)  Town  Bonds, 
50  shares  Clark  Thread  Co., 
60      "      Hamilton  Fire  Ins.  Co., 
Deeds  of  real  estate,  . 

tt  (C 

Bonds  and  mort.  of  real  estate,  . 


All  other  Assets : — 


$190,000  00    $208,135  00 

Market  value.    Loaned  thereon. 

$1,141  25  $1,000  00 
1,711  87 
4,500  00  >j 
6,000  00 
1,400  00 
2,500  00 
4,000  00 
5,000  00 
9,000  00 


Loans  secured  by  life  policy, 
Bills  receivable,  secured,   . 
Deposit  with  Gas  Co., 


$35,253  12      $12,500  00 


Cash  value. 

$1,407  20 

1,149  87 

20  00 


$2,577  07 
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Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  .        . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds 

on  premium  notes  and  loans,  . 
All  other  assets,  .... 

Uncollected  premiums  on  policies  in  force,       .      $12,340  51 
Deferred  premiums  payable  in  instalments,      .       29,086  95 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 

Gross  present  Assets,        .... 

Unadmitted  Assets. 

Commuted  commissions,       .        .       $8,000  00 
Furniture,  safes  and  fixtures,        .         2,900  00 


,427  46 
8,285  49 


$292,980  94 

12,500  00 

5,919  40 

5,773  00 

208,135  00 

430  39 

8,117  20 

10,793  15 

323  30 

2,577  07 


5,141  97 


,691  42 


Total  unadmitted  Assets, 


$10,900  00 


Liabilities. 

Death  losses  in  process  of  adjustment,    .        .       .  .       $3,048  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies. (Actuaries1  4  per 

cent.), $522,188  97 

Deduct  net  value  of  re-insured  risks,         .        .         4,754  82 

Net  re-insurance  reserve,   .... 517,434  15 

All  other  liabilities ;  viz.,  trust  moneys,  $3,500.00 ;  all  other 
claims,  $4,803.00, 8,303  00 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,    . 


.   $528,785  15 
.     $51,906  27 


Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 
on  premium  notes  or  loans, 
Total  interest  and  rents,      .... 


.    $196,706  96 


22,103  09 

13,867  27 

152  68 


36,123  04 


Gross  Income, $232,830  00 
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Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies,     .        .        .        . 
for  dividends  to  policy-holders,   . 
Total  cash  paid  to  policy-holders, 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,    . 
for  commissions  to  agents,  .        . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  commuting  commissions, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Gross  Expenditures, 


$34,299  37 
2,514  00 

65,681  20 
7,989  36 


$5,465  76 

12,944  74 

15,476  85 

2,802  21 

8,919  00 

$1,107  57 
3,075  00 
3,808  36 

10,776  29 


10,483  93 


45,608  56 


18,767  22 
$174,859  71 


KNICKERBOCKER  LIFE   INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  April,  1853.    Commenced  business  April,  1853.] 

Paid-up  Capital, $100,000  00 

John  A.  Nichols,  President.  Secretary,  George  F.  Sniffen. 

Actuary,  Charles  M.  Hibbard. 

Principal  Office,  239  Broadway. 

Attorney  to  accept  service,  Frank  L.  Bortells,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  10-40  Coupon  Bonds,   . 

Coupon  Bonds,  1865  (old), 

1867,  . 

1868,  . 
1861,   . 

Registered  Bonds,  1865, 
1867, 
1861, 

Virginia  Bonds,  consols,     . 
"  "       deferred,  . 

9 


Par  value. 

$32,000  00 
18,000  00 
20,500  00 
25,500  00 
26,000  00 
20,000  00 

'  31,000  00 
20,000  00 
53,267  03 
36,633  52 


Market  value; 

$36,880  00 
21,780  00 
25,010  00 
31,110  00 
31,752  50 
23,500  00 
36,735  00 
23,650  00 
29,829  54 
4,396  02 
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South  Carolina  Bonds, 

Louisiana  Bonds, 

Tennessee  Bonds, 

Mississippi  Warrants, 

Alabama  8  per  cent.  Bond, 

100  shares  American  Exchange  Bank, 

100      "      Fourth  Nat'l  Bank,   . 

Brooklyn  Central  and  Jamaica  R.  R.  Bonds, 

Cent.  Park  and  No.  and  East  River  R.  R.  Bonds 

600  shares  Erie  R.  R.  Preferred, 

225      "       Guaranty  and  Indemnity  Co., 


$50,000  00 
70,000  00 
26,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
19,200  00 
2,000  00 
60,000  00 
22,500  00 


$15,500  00 

17,500  00 

15,600  00 

8,500  00 

6,000  00 

11,500  00 

10,000  00 

19,200  00 

1,600  00 

33,000  00 

22,500  00 


Securities  held  as  Collateral  for  Cash  Loans 

United  States  Registered  Bonds, 
"  "       Coupon  Bonds,    . 

25  shares  Continental  Fire  Ins.  Co., 

10       "       Clinton  Fire  Ins.  Co., 

10      "       Park  Fire  Ins.  Co.,    . 

25      "       Home  Fire  Ins.  Co., 

10      "       American  Exchange  Fire  Ins.  Co., 

50      "       Montauk  Fire  Ins.  Co., 

75      "      Market  Nat'l  Bank,  . 
240      "      New  York  Loan  and  Indemnity  Co 

75      "      N.  Y.  Guaranty  and  Indemnity  Co 

45      "      Brooklyn  Gas  Light  Co.,  . 
162      "       Gallatin  Bank,  .... 

10      "      New  York  Central  R.  R.  Co.,   . 
United  States  5-20  Coupon  Bonds,     . 


j>  11,375  00 


$572,600  55  $425,543  06 


Market  value.     Loaned  thereon. 

$29,375  00  $25,000  00 
3,660  00  3,000  00 
3,000  00  "I 
1,500  00 
1,500  00 
3,125  00 
1,100  00 
5,000  00 
8,700  OO^j 
19,200  00 
7,500  00 
2,250  00 
9,720  00 
1,020  00  J 
488  00 


}■    27,750  00 


380  00 


$97,138  00     $67,505  00 


Summary  of  Assets,  December  31, 1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate,         .        , 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued, 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


52,441,742  27 

67,505  00 

3,001,427  83 

586,336  76 

425,543  06 

13,747  53 

85,851  21 

164,307  81 

72,080  02 

10,889  34 


,635  25 
359,975  07 


$431,610  32 
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Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .     $63,241  54 
Net  amount  deferred  and  outstanding  prem's, $368,368  78 

Gross  present  Assets,  .......        $7,237,799  61 

Unadmitted  Assets. 

Commuted  commissions,    .        .      $376,818  49 
Furniture,  safes  and  fixtures,     .  25,612  52 

Total  unadmitted  Assets,    .      $402,431  01 

Liabilities. 

Total  policy  claims, $142,700  00 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.) ,     ....  6,643,700  25 
Unpaid  dividends  of  surplus  due  stockholders,        ...  92  75 

All  other  liabilities ;  viz.,  book  debts, 8,530  79 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $6,795,023  79 

Surplus  as  regards  Policy-holders, $442,775  82 


Income. 
Cash  received  for  new  premiums, 
for  renewal  premiums, 
Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, 
on  premium  notes  and  loans, 
on  other  debts  due  the  Company 
for  rents, 

Discount  on  claims  paid  in  advance, 
Total  interest  and  rents, 

Total  Cash  Income,    . 
Premium  notes  received  (gross), 

Gross  Income,      .        . 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments,     . 
to  annuitants,        .... 
for  surrendered  and  purchased  policies 
for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 


$163,031  29 
1,403,497  89 


-$1,566,529  18 


,012  82 

22,664  05 

219,508  26 

1,080  72 

49,244  25 

163  81 


-     398,673  91 

$1,965,203  09 
.     404,828  83 

$2,370,031  92 


$675,241  63 

33,909  35 

177  00 

631,186  13 

266,689  95. 

$ 

$7,101  75 

17  57 

68,531  60 


,607,204  06 
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Cash  paid  for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,      .... 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  commuting  commissions, 
for  office,  agency  and  incidental  ex 
penses,       .         .        .        .  ' 
Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of   dividends  to  policy 

holders, 

Total  note  expenditures,     . 


Gross  Expenditures, 


$3,862  61 
4,409  96 

48,294  82 

$14,844  61 
17,000  00 
22,529  52 

73,389  70 


$132,218  31 


127,763  83 
.,867,186  20 


),367  01 
496,363  29 

243,204  25 


838,934  55 


$2,706,120  75 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31, 1873,  $3,444,105  58 

received  during  1874,       .        .     404,828  83 

Total,   ..... 

Used  as  per  expenditures,  .        .,        .        .  $838,934  55 

Redeemed  by  maker,  in  cash,    ....         8,572  03 

Total  deductions, 

Balance  December  31, 1874, 


5,848,934  41 


847,506  58 
!,001,427  83 


LIFE  ASSOCIATION  OF  AMERICA,  ST.  LOUIS,  MO. 

[Incorporated  June  16, 1868.    Commenced  business  June  16,  1868.] 

Henry  W.  Hough,  President.  Secretary,  John  S.  Pierce. 

John  S.  Douglass,  Vice-President.  Actuary,  Edwin  W.  Bryant. 

Principal  Office,  St.  Louis. 
Attorney  to  accept  service,  Geo.  O.  Carpenter,  Boston. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  :— 


Missouri  State  6  per  cent.  Bonds, 
United  States  5  per  ct.  Coupon  Bonds,  1881, 
Fayette  County  (Ky.)  Bonds,     . 
Grayson  County  (Ky.)  Bonds,  . 
Muhlenburg  County  (Ky.)  Bonds,     . 


Par  value.  Market  value. 

$205,000  00  $200,900  00 

•  15,000  00  17,250  00 

8,000  00  7,160  00 

100  00  80  00 

500  00  425  00 
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Davies  County  (Ky.)  Bonds,      ....  $1,00000 

Canton  (Mo.)  School  Bonds,      ....  5,000  00 

South  Carolina  R.  R.  Bonds,      ....  12,000  00 

No.  Missouri  R.  R.  First  Mort.  Bonds,       .        .  12,000  00 

South  Carolina  Certificates,        .        .        .        .  50,007  50 

Empire  State  Life  Ins.  Co.  Stock,      .        .        .  85,000  00 

St.  Louis  Chamber  of  Commerce  Ass'n  Stock,  10,000  00 


Securities  held  as  Collateral  for  Cash  Loans : — 

Note  secured  by  deed  of  trust  on  real  estate,   . 
Policies  of  Company  assigned  as  collateral, 
Policy  of  St.  Louis  Mnt.  Life.  Ins.  Co.,  assigned, 
City  of  Charleston  6  per  cent.  Stock, 
Tallassee  Manufact'g  Co.  First  Mort.  Bonds,    . 
374  shares  Tallassee  Manufacturing  Co.,  . 
Assignment  of  bonds  and  mortgages, 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$700  00 
5,000  00 
7,200  00 
10,020  00 
17,502  62 
85,000  00 
10,000  00 


$403,607  50 

$361,237  62 

Market  value. 

Loaned  thereon. 

$9,500  00 

$4,000  00 

- 

46,950  77 

- 

3,278  77 

3,870  00 

2,000  00 

50,000  00 

50,000  00 

9,350  00 

6,000  00 

2,864  00 

1,333  00 

$113,562  54 

t  31,  1874. 

.       .        I 

2,231,789  94 

113,562  54 

1,398,161  59 

249,317  89 

361,237  62 

5,598  89 

125,525  88 

125,609  54 

$90,172  85 

68,268  40 

$158,441  25 

31,688  25 

126,753  00 

Gross  present  Assets, 


L,737,556  89 


Unadmitted  Assets. 
Furniture,  safes  and  fixtures,     .        f  23,000  00 

Liabilities. 

Death  losses  in  process  of  adjustment, 
Matured  endowments  in  process  of  adjustment, 
Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 


$147,978  70 
1,000  00 


cent.), 

Deduct  net  value  of  re-insured  risks, 
Net  re-insurance  reserve,   . 


$4,559,729  80 
.       39,864  71 


4,519,865  09 
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.       .  $38  40 


Unpaid  dividends  of  surplus  due  policy-holders, 
All  other  liabilities ;  viz.,  premium  notes  on  policies  re-in- 
sured, $17,002.26  ;  premiums  paid  in  advance,  $5,747.64,  .       22,749  90 


Gross  present  Liabilities  as  to  Policy-holders, . 
Surplus  as  regards  Policy-holders,     . 


1,691,632  09 
$45,924  80 


Income. 
Cash  received  for  new  and  renewal  premiums,  $1,451,809  71 

for  all  other  premiums,        .        .        .  114  10 

Re-insurance  premiums  from  other  companies,  6,082  34 

Total  cash  premium  income,      .        .        . j 

Received  for  interest  on  cash  loans, .        .        .  $215,667  48 

for  interest  on  securities  owned,        .  25,583  89 

on  premium  notes  or  loans,        .        .  79,255  70 

on  other  debts  due  the  Company,       .  107  59 

for  rents, 7,622  29 

Discount  on  claims  paid  in  advance,          .        .  1,052  88 

Total  interest  and  rents,      .... 

Cash  received  from  other  companies  for  losses 

on  policies  re-insured,      .        .        .  $5,000  00 
from  all  other  sources ;  viz.,  premium 

on  sale  of  gold,         .  6,683  74 

Total  miscellaneous  income,       .        .        . 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income, 


,458,006  15 


329,289  83 


11,683  74 

.,798,979  72 
292,610  23 

>,09 1,589  95 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 

for  losses  on  policies  of  other  com 

panies  re-insured, 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,  . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,   . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,   .   . 


$509,529  06 

5,000  00 
1,022  80 

368,226  33 
12,462  83 


5,746  36 

127,245  24 

108,194  97 

14,430  93 

64,587  52 


,241  02 


333,205  02 
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Cash  paid  for  taxes, 

for  rents, 

for  commuting  commissions, 
advanced  to  agents,  .... 
paid  for  furniture,  safes  and  fixtures, 
for  office,  agency  and  incidental  ex 
penses,       .        . 
Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to    policy 

holders, 

Total  note  expenditures, 


Gross  Expenditures, 


,175 

6,000 

9,005 

42,491 

394 


34 

00 
70 
86 
42 


183,638  85 


$269,706  17 
1,499,152  21 


$21,055 
388,522 


48 
14 


41,069  16 


-     450,646  78 
$1,949,798  99 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         $1,600,059 

received  during  1874,        .        .      292,610 

Total,  .        .    "    . 


Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,     . 
Total  deductions, 

Balance  December  31,  1874, 


09 
23 


$450,646 
43,860 


78 
95 


.,892,669  32 


494,507  73 
,398,161  59 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  1850.    Commenced  business  August  1, 1850.] 

Paid-up  Capital, $100,000  00 

Henry  Stokes,  President.  '  Secretary,  Jacob  L.  Halsey. 

C.  Y.  Wemple,  Vice-President.  Actuary,  Samuel  N.  Stebbins. 

Principal  Office,  156  and  158  Broadway. 

Attorney  to  accept  service,  Jos.  M.  Everett,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  6  per  cent.  Coupon  Bonds,  1881, 
"  "      5  per  cent.  Reg'd  Bonds,  1881, 

"      6  per  cent.  5-20  Reg'd  Bonds, 
Virginia  Consolidated  Debt  Bonds,   . 

Deferred  Debt  Bonds, . 
New  York  State  Bounty  Bonds, 

"  City  Bounty  Fund  Redemp.  Bonds, 


} 


Par  value. 

$75,550  00 
100,000  00 
225,000  00 


Market  value. 

$92,171  00 
113,250  00 
264,375  00 


19,900  00    4,500  00 


100,000  00 
8,700  00 


108,125  00 
9,135  00 
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Brooklyn  Public  Park  Loan, 

100  shares  Bank  of  Commerce,  N.  Y., 


Securities  held  as  Collateral  for  Cash  Loans 

896  shares  Butchers1  and  Drovers  Bank, 

400  ' 

16  ' 

20  ' 

45  ' 

100  ' 

60  ' 

300  ' 

100  ' 

40  ' 

89  ' 

175  ' 


'       Citizens1  Bank, 

'      Merchants1  Exchange  Bank, 

'      Metropolitan  Bank,  . 

'      Bank  of  the  Republic, 

Third  Avenue  R.  R., 
1       Citizens1  Bank, . 
'       Citizens1  Fire  Ins.  Co., 
1      Peopled  Bank,  . 

Bank  of  Commerce, 
'      Manhattan  Co., 
'       Shoe  and  Leather  Bank,  . 
United  States  5-20  Bonds,  . 

8  shares  Bank  of  Commerce, 
United  States  10-40  Bonds, 

34  shares  Hanover  Bank, 
1,500      "      NY.  Central  and  Hudson  R.  R.R. 
850      "      Harlem  R.  R , 
106      "      Union  Trust  Co., 
100      "      Albany  and  Susquehanna  R.  R., 
United  States  6  per  cent.  Currency  Bonds, 
220  shares  Brooklyn  Gas  Co.,    . 
400      "      N.  Y.  Central  and  Hudson  R.  R.  R 
400      "      Lake  Shore  R.  R., 
Lake  Shore  R.  R.  Bonds,    . 
300  shares  Harlem  Gas  Co., 
100      "      N.  Y.,  N.  H.  and  Hartford  R.  R., 

99  (i  u  u  a  a 

1,000      "      Lake  Shore  R.  R., 
United  States  Bonds, . 

"  "      5-20  Bonds,  . 

260  shares  Citizens1  Bank, . 
United  States  5-20  Bonds,  . 
24  shares  N.  Y.  Central  and  Hudson  R.  R.  R. 

■JOQ  "  «  "  "  " 

100  "  Lake  Shore  R.  R.,     . 

100  "  Western  Union, 

100  "  People's  Bank, . 

40  "  Fourth  Nat'l  Bank,   . 

35  "  N.  Y.  Central  and  Hudson  R.  R.  R. 

130  "  Citizens1  Bank, . 

31  "  Eighth  Avenue  R.  R., 
United  States  6  per  cent.  Bonds, 


$100,000  00 

$105,000  00 

10,000  00 

11,800  00 

$639,150  00 

$708,356  00 

Market  value. 

Loaned  thereon. 

$30,912  00 
12,500  00. 

\  $37,000  00 

960  00 

) 

2,600  00 

}      7,084  73 

4,500  00 

14,000  00 

1,875  00 

9,900  00 

3,450  00 

4,750  00 

6,675  00 

27,125  00 

228  00 

955  00 

5,750  00 

3,400  00 

151,500  00 

54,187  00 

10,600  00 

9,600  00 

936  00 

12,375  00 

40,400  00 

31,200  00 

15,000  00 

19,200  00 

13,200  00 

2,904  00 

78,000  00 

3,450  00 

1,140  00 

8,125  00 

1,140  00 

2,424  00 

10,100  00 

7,800  00 

7,650  00 

3,450  00 

3,920  00 

3,535  00 

4,062  00 

4,800  00 

171,000  00 


18,800  00 


y    11,500  00 

17,500  00 

200  00 

750  00 

5,000  00 

2,700  00 

i 

j,  200,000  00 

i 
i 

) 


800  00 

5,000  00 

46,500  00 

12,000  00 

27,250  00 

2,295  74 

60,000  00 

3,000  00 

900  00 

3,000  00 

1,000  00 

2,000  00 

18,000  00 

1,800  00 

1,000  00 

3,000  00 

6,000  00 

150,000  00 

$801,278  00  $644,080  47 


} 
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All  other  Assets  and  Property  owned  by  the  Company  :— 
Postage  Stamps, 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office, . 

deposited  in  various  banks,     . 
Interest  accrued  on  cash  loans  and  bonds, 

All  other  assets, 

Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


Cash  value. 

$38  85 


$5,303,502  85 

644,080  47 

2,279,736  08 

708,356  00 

2,052  01 

58,268  36 

154,964  52 

38  85 


$398,233  39 
114,770  85 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 


$513,004  24 
76,950  64 


Gross  present  Assets, 


Unadmitted  Assets. 

Commuted  commissions,    .  .  $10,000  00 

Cash  in  hands  of  agents,    .  .  3,047  10 

Judgments  for  debts, .        .  .  4,700  00 

Agency  supplies,        .        .  .  3,000  00 

Furniture,  safes  and  fixtures,  .  6,000  00 


Total  unadmitted  Assets, 


436,053  60 


1,587,052  74 


26,747  10 


Liabilities. 

Death  losses  in  process  of  adjustment,      .                .       .       .  $184,480  00 

Matured  endowments  in  process  of  adjustment,      .       .       .  13,500  00 

Death  losses  resisted, *42,000  00 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.),     ....  7,849,464  49 

Liability  on  account  of  tontine  policies, 2,040  00 

Unpaid  dividends  of  surplus  due  policy-holders,     .       .       .  93,765  03 

due  stockholders,        .       .       .  2,200  09 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $8,187,449  61 

Surplus  as  regards  Policy-holders,      ....        $1,399,603  13 

Income. 

Cash  received  for  new  and  renewal  premiums,  $1,384,481  21 
for  all  other  premiums,        .         .        .         2,780  42 


Total  cash  premium  income, 


$1,387,261  63 


*  Including  resisted  losses  of  previous  years. 
10 
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Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 

on  premium  notes  or  loans, 
Discount  on  claims  paid  in  advance, 

Total  interest, 


$348,069  00 

37,891  86 

173,521  37 

9,372  05 


$568,854  28 

Cash  received  from  all  other  sources ;  viz.,  premium  on  gold,       11,216  00 

Total  Cash  Income,     .        .        . 
Premium  notes  received  (gross) , 

Gross  Income, 

Expenditures. 

Cash  paid  for  losses  and  policy  claims, 


for  matured  endowments,    . 

to  annuitants,        .         . 

for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,  . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 
for  commissions  to  agents,  . 
for  medical  examinations,  . 
for  salaries   and  pay  of  officers  and 

employes, 

Total  pay  account,      .... 

Cash  paid  for  taxes  and  fees, 

for  rents, 

for  commuting  commissions, 
for  other  cash  payments ;  viz.,  office 
agency  and  incidental  expenses, 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends   to   policy 
holders,      ..... 
Total  note  expenditures, 


,967,331  91 
154,870  37 

1,122,202  28 


$510,107  44 
31,499  84 
4,562  00 

54,628  28 
305,438  35 


$906,235  91 


$50,000  00 

164,188  81 

10,323  50 

65,917  26 


$290,429  57 


$12,298  37 
8,000  00 
1,039  14 

33,741  50 


55,079  01 
,251,744  49 


$48,064  72 
90,809  83 

11,314  52 


Gross  Expenditures,    .        . 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         $2,299,623  00 


received  during  1874, 
Total, 

Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,     . 

Total  deductions,         .        .        , 

Balance  December  31,  1874, 


154,870  37 

* 

$150,189  07 
*24,568  22 


150,189  07 
,401,933  56 


12,454,493  37 


174,757  29 


$2,279,736  08 


*  Including  $11,324.53  in  hands  of  agents  for  collection. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1866.    Commenced  business  June,  1867.] 

Paid-up  Capital,  . $200,000  00 

Joseph  S.  Knapp,  President.  Secretary,  Robert  A.  Granniss. 

John  R.  Hegeman,  Vice-President.         .  Actuary,  William  P.  Stewart. 

Principal  office,  No.  319  Broadway. 

Attorney  to  accept  service,  Chaplin  G.  Tyler,  Wakefield. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  5-20  Bonds,  . 

"  "      6  per  cent.  Bonds, 

Brooklyn  City  Bonds,  7s,   . 
Kings  County  (N.  Y.)  Bonds,  7s, 
Peekskill  (N.  Y.)  Water  Loan,  7s, 
Rochester  City  (N.  Y.)  Bonds,  7s, 
New  York  City  Bonds,  7s, . 


Par  value.  Market  value. 

$131,000  00  $154,580  00 

22,000  00  25,960  00 

42,000  00  44,100  00 

25,000  00  26,000  00 

25,000  00  25,500  00 

38,000  00  39,520  00 

25,000  00  25,500  00 


$308,000  00  $341,160  00 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

Kings  County  War  Bonds,  7s,    .        .        .        .       $1,020  00  $900  00 

Boulevard  Bonds  (Brooklyn),  7s,      .        .        .        10,400  00  9,000  00 

Ocean  Parkway  (Kings  Co.,  N.  Y.)  Bonds,  7s,        15,600  00  14,500  00 

Bush  wick  Avenue  Imp'ment  Bonds  (N.  Y.),  7s,          7,280  00  6,500  00 

Brooklyn  Public  Park  Bonds  (N.  Y.),  7s,          .       42,000  00  40,224  07 

$76,300  00  $71,124  07 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,    .        .        ....  $503,750  00 

on  collateral  security, 71,124  07 

Premium  notes  and  loans  on  interest, 461,177  13 

Stocks,  bonds  and  securities, ,      .  341,160  00 

Cash  in  Company's  office,  .        .        .        .        .        .        .       .  12,720  32 

deposited  in  various  banks, 21,023  34 

Interest  accrued  on  cash  loans  and  bonds,         ....  6,300  50 

on  premium  notes  and  loans, 27,094  00 

All  other  assets ;  viz.,  cash  in  hands  of  agents,  secured,        .  38,790  57 
Uncollected  premiums  on  policies  in  force,       .    $239,760  12 
Deferred  premiums  payable  in  instalments,      .      264,913  97 


$504,674  09 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .       75,701  10 
Net  amount  deferred  and  outstanding  prem's, 428,972  99 


Gross  present  Assets, $1,912,112  92 
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Unadmitted  Assets. 

Commuted  commissions,    .        .  $35,156  36 

Advanced  to  officers  or  agents,  .  36,387  45 

Agency  supplies,         .        .        .  4,000  00 

Furniture,  safes  and  fixtures,     .  29,765  56 


Total  unadmitted  Assets, 


$105,309  37 


Liabilities. 

Total  policy  claims,    . $35,144  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 

cent.),      .         . $1,689,797  22 

Deduct  net  value  of  re-insured  risks,        .        .  1,486  46 

Net  re-insurance  reserve, - — ■ ■  1,688,310  76 

Unpaid  dividends  of  surplus  due  policy-holders,  .  .  .  5,950  00 
Due  on  account  of  salaries,  rents  and  office  expenses,  .  .  2,900  00 
All  other  liabilities ;  viz.,  reserve  on  policies  liable  to  be 

restored,  $2,520.92  ;  premiums  paid  in  advance,  $34,086.84,       36,607  76 


Gross  present  Liabilities  as  to  Policy-holders, 
Surplus  as  regards  Policy-holders, 


1,768,912  52 
$143,200  40 


Income. 


Total  cash  premium  income, 
Total  interest,     .        . 


.,004,297  35 
96,775  09 


Total  Cash  Income, $1,101,072  44 

Total  note  income, 138,180  67 


Gross  Income, 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,     . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,   . 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,   . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for   salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .        .        .        . 


.,239,253  11 


$222,851  97 
7,700  00 

164,883  40 
79,243  00 


$3,612  45 

112,760  17 

19,444  10 

25,964  84 

40,916  71 


$474,678  37 


202,698  27 
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Cash  paid  for  taxes  and  fees,     . 
for  rents,       .        .        . 
for  other  cash  payments  due, 
Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends   to   policy 

holders, 

Total  note  expenditures,     . 


Gross  Expenditures, 


^11,974  30 
13,630  80 
43,846  28 


$7,517  60 
41,943  61 

4,416  26 


$69,451  38 
$746,828  02 


53,877  47 


,705  49 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,        .   $376,873  93 
received  during  1874,        .        .      138,180  67 
Total, $515,054  60 

Used  as  per  expenditures,  ........       53,877  47 

Balance  December  31, 1874, $461,177  13 


MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  1843.    Commenced  business  February  1, 1843.] 

F.  S.  Winston,  President.  Secretary,  John  M.  Stuart. 

Vice-President,  R.  A  McCurdy.  Actuary,  W.  H.  C.  Bartlett. 

Principal  Office,  New  York. 
Attorney  to  accept  service,  Amos  D.  Smith,  3d,  Boston. 

Detailed  Statement  of  Assets. 
Bonds : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Reg'd  Bonds,  1881,  $2,100,550  00  -\ 
"      5  per  cent.  Reg'd  Bonds, .        .  2,050,000  00 
"       10-40  Reg'd  Bonds,  . 

New  York  State  Bounty  Bonds,     . 
"        "      City  and  County  Bonds,  7s, 

Yonkers  Town  7  per  cent.  Bonds, . 

Cherry  Yalley  Town  7  per  cent.  Bonds, 


50,000  00 
500,000  00  j.  $8,023,375  38 
2,505,000  00 
20,000  00 
50,000  00, 


$7,275,550  00     $8,023,375  38 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $56,916,056  39 

Unencumbered  real  estate, 2,767,273  99 

Stocks,  bonds  and  securities, .  8,023,375  38 
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Cash  deposited  in  various  banks,       .....        $2,425,882  34 
Interest  accrued  on  cash  loans  and  notes,        ....  1,085,982  15 
Uncollected  premiums  on  policies  in  force,       .    $120,225  28 
Deferred  premiums  payable  in  instalments,      .  1,095,672  19 

$1,215,897  47 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .      303,974  37 
Net  amount  deferred  and  outstanding  prem's,     911,923  10 


Gross  present  Assets,  .        ;        .        ....      $72,130,493  35 

Unadmitted  Assets. 

Cash  in  hands  of  agents,    .        .        $12,502  34 

Liabilities. 

Death  losses  in  process  of  adjustment,      .....  $442,306  79 

resisted, *207,500  00 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries1  4  per  cent.),     .       .       .        67,930,449  89 

Liability  on  account  of  tontine  policies,- '  41,548  01 

Post  mortem  dividends, 28,830  47 

All  other  liabilities ;  viz.,  premiums  paid  in  advance,     .        .  24,191  22 


Gross  present  Liabilities  as  to  Policy-holders,         .       $68,674,826  38 
Surplus  as  regards  Policy-holders,     ....         $3,455,666  97 

Income 

Cash  received  for  new  and  renewal  premiums,  $  15,633,559  10 
for  sale  of  annuities,     ....       17,519  25 

Total  cash  premium  income,      ,        .        . $15,651,078  35 

Received  for  interest  on  cash  loans,  .  .  $3,655,935  04 
for  interest  on  securities  owned,  .  .  399,253  25 
on  other  debts  due  the  Company,  .  82,02 1  04 
for  rents,       ......       46,500  00 

Total  interest  and  rents,      .... 4,183,709  33 

Received  from  all  other  sources ;  viz.,  premium  on  sale  of 

gold,        ...........       22,365  62 

Gross  Income, $19,857,153  30 

Expenditures. 

Cash  paid  for  losses  and  policy  claims,  .  $3,129,326  45 
for  matured  endowments,    .        .        .      338,105  68 

to  annuitants,     ' 31,589  57 

for  lapsed,  surrendered  and  purchased 

policies,             .        .        .                 .  4,978,276  06 
for  dividends  to  policy-holders,    .        .  2,992,410  77 
Total  cash  paid  policy-holders,  .        .        .    $11,469,708  53 

*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  commissions  to  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers   and 
employes,  .... 
Total  pay  account, 

Cash  paid  for  taxes  and  fees, 

for  commuting  commissions, 
for  office,  agency  and  incidental  ex 
penses,       .... 
Total  miscellaneous  expenditures, 

Gross  Expenditures,    . 


$451,182  90 
50,054  69 

300,138  75 

$134,112  00 
349,317  06 

308,385  44 


$801,376  34 


-      791,814  50 

$13,062,899  37 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK, 

N.  J. 

[Incorporated  January  31,  1845.    Commenced  business,  April,  1845.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

L.  S.  Goble,  Vice-President.  Actuary,  B.  J.  Miller. 

Principal  Office,  No.  752  Broad  Street. 

Attorney  to  accept  service,  James  B.  Niver,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  Coupon  Bonds,  1881, 
"      Reg'd  "       1881, 

"  "  "       Currency  Bonds, 

"  "       Coupon  Bonds,  1865, 

Brooklyn  City  Bonds, 

Albany  City  Bonds,    . 

Newark  City  Bounty  Bonds, 
"      Old  Bonds,    . 
"  "      Improvement  Bonds, 

"  "      Aqueduct  Bonds, . 

"      School  Bonds, 

Essex  Co.  (N.  J.)  Road  Board  Bonds 

Elizabeth  City  (N.  J.)  Bonds, 

Rahway  (N.  J.)  Bonds, 

Utica  (N.  Y.)  Bonds, 

Springfield  (111.)  Bonds, 

Union  Co.  (N.  J.)  Bonds, 

Essex  Co.  (N.  J.)  Bonds, 

Orange  Co.  (N.  J.)  Bonds, 

Auburn  City  (N.  Y.)  Bonds, 

Jersey  City  (N.  J.)  Bonds, 

Dayton  (Ohio)  Bonds, 


Par  value. 

$227,500  00 

189,000  00 

850,000  00 

139,000  00 

65,000  00 

25,000  00 
400,000  00 

28,000  00 
240,000  00 
2,454,000  00 
100,000  00 
994,500  00 
282,000  00 
176,500  00 
145,000  00 

50,000  00 

183,000  00 

1,247,500  00 

40,000  00 
150,000  00 

50,000  00 
130,000  00 


Market  value. 

$268,450  00 
223,020  00 
999,812  50 
164,020  00 

65,000  00 

25,000  00 
400,000  00 

28,000  00 
240,000  00 
2,454,000  00 
100,000  00 
994,500  00 
282,000  00 
176,500  00 
145,000  00 

50,000  00 

183,000  00 

1,247,500  00 

40,000  00 
150,000  00 

50,000  00 
130,000  00 
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Cleveland  (Ohio)  Bonds,    . 

West  Orange  Township  (N.  J.)  Bonds, 

New  Brunswick  City  (N.  J.)  Bonds, 

East  Orange  (N.  J.)  Bonds, 

Erie  City  (Pa.)  Bonds, 

Toledo  City  (Ohio)  Bonds, 

South  Bend  City  (Ind.)  Bonds, 

Massachusetts  State  Bonds, 


$621,000  00 

123,000  00 

50,000  00 

228,512  58 

152,000  00 

100,000  00 

61,500  00 

800  00 


$621,000  00 

123,000  00 

50,000  00 

228,512  58 

152,000  00 

100,000  00 

65,600  00 

800  00 


1,502,812  58  $9,756,715  08 


Summary  of  Assets,  December  31,  1874. 


Loans  on  mortgages  of  real  estate,    . 

Premium  notes  and  loans  on  interest, 

Unencumbered  real  estate, 

Stocks,  bonds  and  securities, 

Cash  in  Company's  office,  . 

Deposited  in  various  banks, 

Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 


$12,415,657  75 
6,967,097  11 
170,491  98 
9,756,715  08 
20,684  77 
480,734  30 
435,478  23 
205,000  00 


$150,994  45 
80,027  85 

$231,022.  30 
57,755  57 


173,266  73 


Gross  present  Assets, $30,625,125  95 

Unadmitted  Assets. 
Cash  in  hands  of  agents,  .        .       $104,450  92 


Liabilities. 

Death  losses  and  matured  endowments  in  process  of  adjust- 
ment,        . 

resisted, 

Computed  premium  reserve  or  net  present  value  of  all 

standing  policies  (Actuaries1  4  per  cent.) , 
Unpaid  dividends  of  surplus  due  policy  -holders^ 


Gross  present  Liabilities  as  to  Policy-holders, 
Surplus  as  regards  Policy-holders,     . 

Income. 

Cash  received  for  new  and  renewal  premiums, 
for  sale  of  annuities,     .'..-. 
for  all  other  premiums, 
Total  cash  j)remium  income, .... 


out- 


$506,427  00 
*59,000  00 

26,022,535  78 
.     278,487  32 

$26,866,450  10 

$3,758,675  85 


,272,912  10 

558  72 
6,880  05 


44,280,350  87 


*  Including  resisted  losses  of  previous  years. 
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Received  for  interest  on  cash  loans  and  securi- 
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ties  owned, 

$1,411,806  19 

on  premium  notes  or  loans, . 

.     412,710  11 

for  rents,       .... 

3,237  50 

Total  interest  and  rents, 

$1,827,753  80 

Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income, 


,108,104  67 
632,657  30 

,740,761  97 


Expenditures. 

Cash  paid  for  losses  and  policy  claims   and 
matured  endowments, 
paid  to  annuitants,       . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  commissions  to  agents, 
for  medical  examinations,  . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees, 

for  office,  agency  and  incidental  ex- 
penses,      ...... 

Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,     . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of   dividends  to  policy- 
holders,    ..... 
Total  note  expenditures,     .        ... 

Gross  Expenditures,    .... 


Premium  Note  Account. 


£1,831,790 
1,568 

413,056 
1,250,606 


74 
44 

70 

28 


1,497,022  16 


$379,113 
24,064 


73 
73 


70,302  43 


473,480  89 


$74,299 
98,566 


12 


-      172,865  99 
$4,143,367  04 


$143,048 
187,682 


77 
07 


338,794  70 


669,525  54 
L,812,894  58 


Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874, 
Total, 

Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,     .    .    , 
Total  deductions, 

Balance  December  31,  1874, 
11 


$7,016,385 
632,657 


97 
30 


-$7,649,043  27 


$669,525 
12,420 


54 
62 


681,946  16 
.,967,097  11 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VT. 

[Incorporated  November  13, 1848.     Commenced  business  February  1, 1850.] 

Julius  Y.  Dewey,  President.  Secretary,  George  W.  Reed. 

Charles  Dewey,  Vice-President.  Actuary,  Edward  Dewey. 

Principal  Office,  Montpelier. 
Attorney  to  accept  service,  James  T.  Phelps,  Boston. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  : — 


United  States  6  per  cent.  Bonds,  1881, 
"  u  »  „        186g^ 

"  1867, 
1865, 
Vermont  State  Bonds, 
New  Hampshire  State  Bonds,  . 
Maine  State  Bonds,  . 
Burlington  City  6  per  cent.  Bonds, 
Montpelier  Town  7  per  cent.  Bonds, 
Worcester  City  6  per  cent.  Bonds, 
Fitchburg  City  6  per  cent.  Bonds, 
Boston  City  6  per  cent.  Bonds,  . 
Lawrence  City  6  per  cent.  Bonds, 
Chelsea  City  6  per  cent.  Bonds, 
Somerville  City  6|  per  cent.  Bonds, 
Columbus  City  8  per  cent.  Bonds, 
Cleveland  City  7  per  cent.  Bonds, 
First  Nat'l  Bank,  Montpelier,  . 
Montpelier  Nat'l  Bank, 
Bank  of  St.  Albans,    . 


Par  value.         Market  value. 

$107,000  00) 
50,000  00  ! 

30,900  00  [|246'1615° 
20,000  00  j 
30,000  00) 


20,000  00 

5,000  00 

60,000  00 

30,000  00 

20,000  00 

60,000  00 

-  342,220  00 

10,000  00 

20,000  00 

30,000  00 

30,000  00 

25,000  00 

2,220  00, 

21,000  00 

29,400  00 

2,700  00 

4,050  00 

250  00 

250  00 

$574,070  00   $622,081  50 


Securities  held  as  Collateral  for  Cash  Loans 

Vermont  Nat'l  Bank  of  St.  Albans,    . 
United  States  Bonds,  .... 
First  Nat'l  Bank,  Montpelier,     . 
Concord  City  (N.  H.)  Gold  Bonds,    . 
"  "  "        Currency  Bonds, 


Market  value.     Loaned  thereon. 


} 


$19,125  00 

$5,000  00 

351  00 

300  00 

5,320  00 

3,725  00 

5,075  00 

4,500  00 

$29,871  00 

$13,525  00 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   .        .        ....  $853,462  27 

on  collateral  security, 13,525  00 

Premium  notes  and  loans  on  interest,         .         .       .        .       .  *38,677  63 


*  Notes,  $31,377.71;  loans,  $7,299.92. 


1874.] 


OF  OTHER  STATES. 


83 


Unencumbered  real  estate,  .... 
Stocks,  bonds  and  securities,  .... 
Cash  in  Company's  office, 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
All  other  assets :  United  States  stamps,     . 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


5,617  30 

622,081  50 

1,883  05 

36,000  00 

46,493  50 

941  33 

60  00 


$78,661  83 
43,237  76 

$121,899  59 
30,474  90 


Gross  present  Assets, $ 

Liabilities. 

Death  losses  in  process  of  adjustment, 

resisted,  

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.),     .... 
Liability  on  account  of  special  risks,  *      . 
All  other  liabilities ;  viz.,  over-payments  by  policy-holders, 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $ 

Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums,   $285,115  74 

Re-insurance  premiums  from  other  companies,  449  58 

Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  .        .        .  $59,286  90 

for  interest  on  securities  owned, .        .  39,213  91 

on  premium  notes  or  loans, .        .        .  2,485  23 

for  rent, 1,002  98 

Discount  on  claims  paid  in  advance,  .  .  259  83 
Total  interest  and  rents, 


91,424  69 
,723,166  27 

$29,000  00 
*1,000  00 


1,143,863  97 
14,254  84 
10,000  00 

1,198,118  81 

$525,047  46 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 


Gross  Income, 


$285,565  32 


102,248  85 

$387,814  17 
2,814  47 

$390,628  64 


Expenditures. 
Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 


,204  42 
3,000  00 


24,404  36 
46,131  35 


$179,740  13 


*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  commissions  to  agents, 

for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries   and  pay  of  officers  and 
employes,  .        . 
Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees, 
for  rents,       .         . 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,    . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of   dividends  to  policy 

holders, 

Total  note  expenditures, 


24,787  59 

3,696  98 

1,992  00 

10,851  55 

$878  86 

2,488  36 

2,631  24 


K,328  34 
1,321  04 

2,258  55 


Gross  Expenditures,    .        .        .        . 

Premium  Note  Account. 


$41,328  12 


5,998  46 


$227,066  71 


4,907  93 


$231,974  64 


Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874 
Total, 

Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 


Balance  December  31,  1874, 


$33,551  14 
2,814  47 


L,907  93 

79  97 


$36,365  61 


4,987  90 
$31,377  71 


NATIONAL    LIFE    INSURANCE    COMPANY    OF    THE    UNITED 
STATES  OF  AMERICA,  WASHINGTON,  D.  C. 

[Incorporated  July  28,  1868.    Commenced  business  August  1,  1868.] 

Paid-up  Capital,        . ...    $1,000,000  00 

J.  V.  Farwell,  President.  Secretary,  J.  F.  Crank. 

L.  D.  CORTRIGHT,  "\  ' '  . ,  ,  ^    OT    „ 

Pattt  Cornfit       >  Vice-Presidents.  Actuary,  E.  W.  Peet. 

Principal  Office,  Washington ;  Branch  Office  at  Chicago,  111. 
Attorney  to  accept  service,  Edward  J.  Long,  Boston. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  10-40  Bonds, 
5-20 


Par  value.  Market  value. 

,200  00  $75,799  00 

50,000  00  58,000  00 

5,500  00  6,503  75 
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United  States  6  per  cent.  Currency  Bonds, 

"      5       "  Bonds,  1881, 

Chicago  City  Bonds,  .... 
Virginia  State  Bonds, 
Mississippi  State  Bonds,     . 


$101,000  00  $118,801  25 

110,000  00  107,800  00 

40,000  00  45,450  00 

100,000  00  100,000  00 

42,000  00  20,300  00 

20,000  00  17,200  00 


$534,700  00    $549,854  00 


Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

1,225  shares  Excelsior  Life  Ins.  Co.,  New  York,     $36,767  80     $36,767  80 
Assignment  of  mortgage  on  real  estate,   .        .         6,305  00         4,000  00 


$43,072  80     $40,767  80 
All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Loans  to  agents,  secured, $5,123  18 

Cash  in  hands  of  agents,  secured, 7,560  00 

Personal  loans, ■      .       .         6,801  29 


,484  47 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $2,119,562  60 

on  collateral  security,      .        .     .    .        ....  40,767  80 

Premium  notes  and  loans  on  interest, 67,382  11 

Unencumbered  real  estate,         .         .        .....  400,000  00 

Stocks,  bonds  and  securities, 549,854  00 

Cash  in  Company's  office,  .        .        .        .....  852  56 

deposited  in  various  banks, 95,097  51 

Interest  accrued  on  cash  loans  and  bonds,        ....  43,365.  94 

Rents  due  and  accrued, 7,836  51 

All  other  assets, .        .        .        .        ...         .       .       .       .  19,484  47 

Uncollected  premiums  on  policies  in  force,       .     $93,727  20 
Deferred  premiums  payable  in  instalments,      .       93,193  39 

$186,920  59 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .       19,716  71 
Net  amount  deferred  and  outstanding  prem's,    167,203  88 

Gross  present  Assets,  .        .        .        .        ...        $3,511,407  38 

Unadmitted  Assets. 

Commuted  commissions,      .        .     $65,701  93 
Furniture,  safes  and  fixtures,        .         3,125  00 

Total  unadmitted  Assets,       .     $68,826  93 
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$2,895,357  58 
61,298  60 


Liabilities. 

Death  losses  in  process  of  adjustment, $62,205  99 

resisted, *  17,787  00 

Computed  premium  reserve  or  net  present  value 

of  all  outstanding  policies  (Actuaries'  4  per 

cent.), 

Deduct  net  value  of  re-insured  risks, 

Net  re-insurance  reserve, |2,834,058  98 

All  other  liabilities ;  viz.,  premiums  paid  in  advance,     .       .         8,192  76 

Gross  present  Liabilities  as  to  Policy-holders,         .         $2,922,244  73 
Surplus  as  regards  Policy-holders,* $589,162  65 

Income. 

Cash  received  for  new  and  renewal  premiums,   $822,718  34 

for  all  other  premiums,        .        .        .  855  79     - 

Total  cash  premium  income, 

Cash  other  than  premiums  received  from  com 

panies  for  assuming  their  risks, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 

on  premium  notes  or  loans, . 

on  other  debts  due  the  Company, 

Total  interest, 

Cash  received  from  all  other  sources ;  viz.,  premium  on  gold, 

Total  Cash  Income, \ 

Premium  notes  received  (gross), 

Gross  Income, $ 

Expenditures. 

Cash  paid  for  losses  and  policy  claims,  .  .  $241,342  20 
for  matured  endowments,  .  .  .  1,600  00 
for  losses  on  policies  of  other  com- 
panies re-insured,  .  .  .  .  36,119  52 
paid  to  annuitants,  ....  2,724  00 
for  lapsed,  surrendered  and  purchased 

policies, 233,421  76 

Total  cash  paid  policy-holders,   .        .        . 

Cash  paid  for  dividends  to  stockholders,   .        .  $30,000  00 
for  premiums  to  other  companies  for 

policies  re-insured,   ....  20,430  75 

for  commissions  to  agents,  .         .        .  81,882  58 

for  salaries  and  expenses  of  agents,    .  32,410  15 

for  medical  examinations,    .        .        .  7,090  01 
for  salaries  and  pay  of  officers  and 

employes, 45,676  90 

Total  pay  account,       .        .        .        .  "     . 217,490  39 


$62,457  02 

$823,574  13 

109,677  95 

22,905  88 

937  83 

405  97 

196,384  65 

im  on  gold, 

672  95 

.,020,631  73 
37,544  05 

1,058,175  78 


$515,207  48 


*  Including  resisted  losses  of  previous  years. 

|  As  computed  by  the  Company  (interest  at  six  per  cent.),  $2,051,840. 
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Cash  paid  for  taxes  and  fees, 

for  rents, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,    . 

Notes  used  in  purchase  of  surrendered  policies 
voided  by  lapse  of  policies, 
Total  note  expenditures, 


$9,214  45 
1,649  68 

50,394  76 


11,258  89 


$793,^56  76 


^2,581  14 
1,101  95 


3,683  09 
$797,639  85 


Gross  Expenditures,    .        .        . 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         .     $21,651  31 
received  during  1874,        .        .      *49,413  89 
Total, $71,065  20 

Used  as  per  expenditures, 3,683  09 

Balance  December  31,  1874,       , $67,382  11 


NEW  JERSEY  MUTUAL   LIFE   INSURANCE    COMPANY,   NEW- 
ARK, N.  J. 

[Incorporated  March.  19, 1863.    Commenced  business  January  1, 1865.] 

Paid-up'  Capital,  .  / $100,000  00 

J.  H.  Stedwell,  President.  Vice-President,  R.  C.  Frost. 

Secretary  and  Actuary,  C.  H.  Brinkerhoff. 

Principal  Office,  No.  189  Market  Street. 

Attorney  to  accept  service,  Amory  H.  Kendall,  Waltham. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 

Par  value.  Market  value . 

United  States  Coupon  Bonds,  1881,   .        .        .*  $83,000  00    $101,260  00 

"      5-20  Bonds,  . 
Virginia  State  6  per  cent.  Bonds, 
Indiana  State  Bonds, . 
Louisiana  State  Bonds, 


Securities  held  as  Collateral  for  Cash  Loans  : — 

United  States  Coupon  Bonds,  1881,    . 

1867,    . 
Watch  Co.  Bonds, 


6,100  00 

6,985  80 

41,800  00 

15,171  25 

100  00 

108  30 

10,000  00 

5,800  00 

$141,000  00 

$129,325  35 

Market  value. 

Loaned  thereon. 

$3,666  00  > 

1 

11,825  00 

}  $15,000  00 

9,000  00 , 

1 

*  Including  notes  on  policies  of  other  companies  not  transferred,   $5,178.01 ;  and  notes 
secured  by  assignment  of  policy,  $6,691.83. 
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Policies  assigned  to  the  Company,     , 

"       of  Guardian  Life  Ins  Co.,  assigned, 

Policy  of  New  York  Life  Ins.  Co.,  assigned, 
"     of  Universal  Life  Ins.  Co.,  assigned, 
"     of  Commonwealth  Life  Ins.  Co.,  assigned, 


Loans  on  mortgages  of  real  estate,  . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

$242,157  05 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .       24,215  70 

Net  amount  deferred  and  outstanding  prem's,  . 

Due  from  other  companies  for  losses  on  account  of  re-insured 

risks, 

Gross  present  Assets, .        | 

Unadmitted  Assets. 


• 

. 

$12,971  36 

. 

4,382  09 

.    1    .    ■ 

785  00 

. 

243  80 

ed,  . 

650  55 

.  $34,032  80 

er  31,  1874. 

$609,239  64 

34,032  80 

•       0   < 

363,091  50 

55,132  79 

129,325  35 

12,071  35 

76,638  03 

29,127  88 

14,413  73 

.  $135,132  16 

.   107,024  89 

217,941  35 


3,415  88 


.,544,430  30 


Commuted  commissions,    . 
Advanced  to  agents, 
Agency  supplies, 
Furniture,  safes  and  fixtures, 

Total  unadmitted  Assets, 


$8,072  45 

94,002  91 

8,504  25 

4,818  71 

$115,398  32 


Liabilities.     . 

Death  losses  in  process  of  adjustment, $44,700  00 

resisted,         .        .         .        .        ,        .       .       .       .      *20,000  00 
Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries7  4  per 

cent.), $1,230,531  44 

Deduct  net  value  of  re-insured  risks,        .        .         7,683  86 

Net  re-insurance  reserve,  .        .        .  . 1,222,847  58 

All  other  liabilities, 20,200  00 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     » 

*  Including  resisted  losses  of  previous  years. 


$1,307,747  58 
.    $236,682  72 
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Income. 

Cash  received  for  new  and  renewal  premiums,   $575,941  40 

for  all  other  premiums,        .        .        .  70  50 

Total  cash  premium  income,       .        .        . $576,01190 

♦ 

Received  for  interest  on  cash  loans,  .        .        .     $31,640  07 

for  interest  on  securities  owned,  .        .         9,032  20 

on  premium  notes  or  loans,  .        •  \    1 9  029  24 

on  other  debts  due  the  Company,        .  / 

Total  interest, 


Cash  received  from  other  companies  for  losses  on  policies 
re-insured, 


59,701  51 
3,211  78 


Total  Cash  Income,    . 
Premium  notes  received  (gross), 


,925  19 
169,027  71 


Gross  Income,     .        .     •   .        .        .        .       .       .       .    $807,952  90 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  interest  on  guarantee  capital, 

for  premiums  to  other  companies  for 

policies  re-insured,   . 
for  commissions,  salaries  and  expenses 

of  agents, .... 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers 
employes,  .... 
Total  pay  account,      . 

Cash  paid  for  taxes  and  fees, 
for  rents, 

for  other  cash  payments ;  viz.,  office, 

agency    and    incidental    expenses, 

$53,218.69;    profit   and    loss, 

27.238,       .        . 

Total  miscellaneous  expenditures, 


and 


Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
12 


$182,443  14 

7,200  00 

950  '00 

119,394  92 

40,219  26 

$7,000  00 

4,723  43 

46,200  99 
12,062  74 

38,253  10 

$5,154  77 
10,181  28 


$350,207  32 


108,240  26 


101,491  07 
116,827.12 


$575,274  70 


$2,788  96 
29,076  95 
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Notes  used  in  payment  of  dividends  to  policy- 
holders,      

voided  by  lapse  of  policies, 
Total  note  expenditures,     .... 


$,666  10 
8,116  48 


,648  49 


Gross  Expenditures,    ........    $623,923  19 

Premium  Note  Account. 
Premium  notes  outstanding  Dec.  31,  1873,        .    $265,360  36 


received  during  1874, 


Total, 


Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


169,027  71 


,648  49 
22,648  08 


$134,388  07 


71,296  57 


,091  50 


NEW  YORK  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  1841.    Commenced  business  1841.] 

Morris  Franklin,  President.      Vice-PresH  and  Actuary,  Wm.  H.  Beers. 

Principal  Office,  Nos.  346  and  348  Broadway. 

Attorneys  to  accept  service,  Daniel  W.  Russell,  Boston,  and  Chas.  E. 

Kimball,  Lynn. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  10-40  Bonds, 

"  "       6  per  cent.  Bonds,  1881, 

"  "       6  per  cent.  Coupon  Bonds, 

"  "       6  per  cent  Currency  Bonds 

"  "      5  per  cent.  Bonds  (new), 

Richmond  City  Bonds, 
Central  Park  Loan,    .... 
Delaware  and  Hudson  Canal  Stock, 
"  "      Bonds, 

New  York  City  Street  Opening  Bonds, 
**        "     County  Bounty  Bonds, 
"       "     City  Revenue  Bonds, 
"        "     Consolidated  Bonds, 
"        "     County  Bonds, 
Brooklyn  City  Bonds, 
Yonkers  Town  Bonds, 
Flushing  Water  Bonds, 
Virginia  State  Bonds, 
Tennessee  State  6  per  cent.  Bonds, 
Georgia  State  6  per  cent.  Bonds, 


Par  value. 

$50,000  00 

219,000  00 

56,000  00 

450,000  00 

500,000  00 

50,000  00 

25,000  00 

64,000  00 

400,000  00 

543,500  00 

40,000  00 

200,000  00 

637,500  00 

112,500  00 

117,000  00 

107,500  00 

80,000  00 

10,010  00 

20,000  00 

3,500  00 


Market  value. 

$57,500  00 
258,420  00 

68,320  00 
529,875  00 
563,750  00 

50,000  00 

25,000  00 

73,600  00 
410,000  00 
570,675  00 

42,000  00 
200,000  00 
669,375  00 
118,125  00 
120,510  00 
107,500  00 

78,400  00 
5,005  00 

16,000  00 
2,975  00 
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Alabama  State  8  per  cent.  Bonds, 
South  Carolina  State  Bonds, 
Mississippi  State  Warrants, 
Merchants'  Nat'l  Bank, 
Nat'l  Bank  of  America, 
Nat'l  Bank  of  the  Republic, 
American  Exchange  Nat'l  Bank, 
Metropolitan  Nat'l  Bank,   . 
New  York  Cent,  and  Hudson  River  R 


R.  Bonds, 


$48,000  00 

50,000  00 

20,000  00 

14,000  00 

7,700  00 

1,500  00 

10,000  00 

5,000  00 

1,000,000  00 


'5,440  00 
15,000  00 
18,000  00 
16,520  00 
11,319  00 

1,567  50 
11,400  00 

6,750  00 
1,100,000  00 


$4,841,710  00    $5,173,026  50 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued, 
Uncollected  premiums  on  policies  in  force,       .    $189,623  78 
Deferred  premiums  payable  in  instalments,      .     511,192  47 


,828,955  14 

910,049  14 

1,768,174  14 

5,173,026  50 

34,257  41 

1,716,876  37 

143,616  96 

30,548  37 

13,237  50 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, . 


$700,816  25 


70,081  62 


630,734  63 


Gross  present  Assets, $27,249,476  16 


Agents'  balances, 


Unadmitted  Assets. 
$29,109  30 


Liabilities. 

Matured  endowments  due  and  unpaid, 

Death  losses  in  process  of  adjustment, 

resisted, 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 
cent), $24,416,892  29 

Deduct  net  value  of  re-insured  risks,        .        .     138,681  78 


$200  00 
287,055  90 
*83,700  00 


-$24,278,210  51 


Net  re-insurance  reserve,  ..... 

All  other  liabilities ;  viz.,  estimated  liability  of  surplus  on 
tontine  policies, 152,948  84 


Gross  present  Liabilities  as  to  Policy-holders, 
Surplus  as  regards  Policy-holders,    . 


$24,802,115  25 
$2,447,360  91 


*  Including  resisted  losses  of  previous  years. 
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Income. 

Cash  received  for  new  and  renewal  premiums, 
for  sale  of  annuities,     . 
Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, 
on  premium  notes  or  loans, 
for  rents,       .... 
Total  interest  and  rents, 

Premium  notes  received  (gross) , 


1,132,601 

77,062 


06 
97 


1,209,664:  03 


$23,303 

1,479,707 

63,660 

78,434 


01 
61 
89 
83 


Gross  Income,     .... 

Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,     . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies,     .         .        .        . 

for  dividends  to  policy-holders, 

Total  cash  paid  policy-holders,  . 

Cash  paid  for  premiums  to  other  companies 

for  policies  re-insured, 

for  commissions  to  agents,  . 

for  salaries  and  expenses  of  agents, 

for  medical  examinations,    . 

for  salaries  and  pay  of  officers   and 

employes, 

Total  pay  account,      .... 

Cash  paid  for  taxes  and  fees, 

for  commuting  commissions, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,   . 
Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends   to  policy 
holders,     .... 
Notes  voided  by  lapse  of  policies, 
Total  note  expenditures, 


-  1,645,106  34 
.     204,790  74 

$8,059,561  11 


1,441,644 
28,587 
32,793 

1,471,181 
*1,349,830 


50 
63 
98 

23 
37 


t,324,037  71 


$42,371 

234,668 

49,000 

47,855 


86 
29 
00 

89 


163,947  89 


537,843  93 


$39,890 
14,141 


98 
79 


193,365  36 


247,398  13 


$5,109,279  77 


$29,789 
19,011 

136,799 
49,782 


63 
26 

79 
47 


235,383  15 
1,344,662  92 


Gross  Expenditures,    .... 

Premium  Note  Account. 
Premium  notes  outstanding  Dec.  31, 1873,        .    $962,112  98 
received  during  1874,       .        .     204,790  74 
Total, $1,166,903  72 


*  Including  purchased  reversions. 
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Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash, 
Total  deductions, 


$235,383  15 
21,471  43 


$256,854  58 


Balance  December  31, 1874,        .        .        ....    $910,04914 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

[Incorporated,  March  1857.    Commenced  business  November  25, 1858.] 

H.  L.  Palmer,  President.  Secretary,  Willard  Merrill. 

O.  E.  Britt,  Vice-President.  Actuary,  Emory  McClintock. 

Principal  Office,  Milwaukee. 
Attorney  to  accept  service,  E.  J.  Smith,  Boston. 


Detailed  Statement  of  Assets. 


Bonds : — 


United  States  5-20  Registered  Bonds, 

"  "      6  per  cent.  Currency  Bonds, 

Green  Bay  City  (Wis.)  Bonds, 


Par  value.  Market  value. 

$100,000  00  ^ 
170,000  00  I  $344,699  30 
17,500  00  J 


$287,500  00 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  . 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 

Bonds, 

Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued, 
All  other  assets ;  viz.,  bills  receivable, 
Uncollected  premiums  on  policies  in  force,       .    $223,828  50 
Deferred  premiums  payable  in  instalments,      .     275,388  00 


$,498,388  90 

4,294,285  52 

353,750  26 

344,699  30 

78,871  19 

40,928  23 

328,858  41 

150,734  88 

418  02 

20,169  18 


$499,216  50 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .      124,804  13 
Net  amount  deferred  and  outstanding  prem's, 374,412  37 


Gross  present  Assets, $15,485,516  26 

Unadmitted  Assets. 
Agents' balances,        .        •.        .        $34,515  69 
Furniture,  safes  and  fixtures,     .  7,500  00 


Total  unadmitted  Assets, 


$42,015  69 


94 


LIFE  INSURANCE  COMPANIES      [Dec.  31, 


Liabilities. 

Death  losses  in  process  of  adjustment, $70,250  00 

Matured  endowments  in  process  of  adjustment,      .       .       .         3,100  00 

Death  losses  resisted,  . .'       *7,500  00 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries'  4  per  cent.),    .        .        .         13,361,053  07 
Unpaid  dividends  of  surplus  due  policy-holders,    .        .        .         5,000  00 
All   other  liabilities ;    viz.,   accrued    commissions,   $2,500 ; 
ledger  accounts,  $14,032.35;  reserved  on  lapsed  po  icies, 
$5,398, .       21,930  35 


Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,  •  . 


$14438,833  42 
$1,206,682  84 


Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned,  . 

on  premium  notes  or  loans, 

on  other  debts  due  the  Company, 

for  rents, 
Total  interest  and  rents, 


Total  Cash  Income,     . 
Premium  notes  received  (gross), 

Gross  Income, 


$1,964,888  69 


$776,463  47 

10,943  49 

318,870  04 

37,641  69 

9,472  21 


1,153,390  90 

13,118,279  59 
874,381  17 


$3,992,660  76 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,   . 

Cash  paid  for  commissions  to  agents, 

for  salaries  and  expenses  of  agents, 

for  medical  examinations,    . 

for   salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     .        . 
for  rents,       .        .        . 
for  commuting  commissions, 


$585,008  58 
14,181  09 

207,780  50 
160,317  67 

$213,102  40 
66,675  93 
18,258  79 

84,307  09 

$38,681  82 
10,464  52 
60,337  18 


$967,287  84 


382,344  21 


*  Including  resisted  losses  of  previous  years. 
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Cash  paid  for  furniture,  safes  and  fixtures, 

for  office,  agency  and  incidental  ex- 
penses,     ..... 
Total  miscellaneous  expenses,    . 

Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in   payment  of   dividends  to  policy 

holders, 

voided  by  lapse  of  policies, 
Total  note  expenditures, 


$2,538 
73,133 


39 


63 


$185,155  54 


$1,534,787  59 


$54,972 
124,742 

533,697 
218,425 


99 

82 

69 
12 


Gross  Expenditures,    .... 

Premium  Note  Account. 


931,568  62 
52,466,356  21 


Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874, 
Total, 

Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,     . 
Total  deductions, 

Balance  December  31,  1874, 


1,380,275 
874,381 


35 
17 


$931,568 
28,802 


62 


>,254,656  52 


-  960,371  00 
$1,294,285  52 


PENN    MUTUAL    LIFE    INSURANCE    COMPANY,    PHILADEL- 
PHIA, PA. 

[Incorporated  February  24,  1847.    Commenced  business  May  25,  1847.] 

Samuel  C.  Huey,  President.  Secretary,  Henry  Austie. 

H.  S.  Stephens,  Vice-President.  Actuary,  James  W.  Mason. 

Principal  Office,  No.  921  Chestnut  Street. 

Attorney  to  accept  service,  Chas.  A.  Shaw,  Boston. 


Detailed  Statement  of  Assets. 


Stocks,  Bonds  and  Securities : — 

United  States  5  per  cent.  10-40  Reg'd  Bonds, 
6  per  cent.  5-20  Reg'd  Bonds, 
"  "      6  per  cent.  Reg'd  Bonds, 

Philadelphia  City  6  per  cent.  Loan, 
Harrisburg  City  6  per  cent  Bonds, 
Pittsburg  City  6  per  cent.  Loan, 
Alleghany  County  6  per  cent.  Loan, 

"  "        5  per  cent.  Loan, 

Louisville  City  7  per  cent.  Bond, 

"  "     6  per  cent.  Loan, 

St.  Louis  City  6  per  cent.  Loan, 


Par  value. 

$100,000  00 
71,900  00 
83,000  00 
190,000  00 
59,000  00 
9,000  00 
26,000  00 
12,000  00 
50,000  00 
10,000  00 
30,000  00 


Market  value. 

^115,000  00 

84,842  00 

98,043  75 

198,550  00 

54,870  00 

8,100  00 
23,400  00 

9,000  00 
50,000  00 

9,000  00 
27,000  00 
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Canton  City  10  per  cent.  Water  Bond, 

100  shares  Western  Nat't  Bank, 

209      "       Commercial  Natl  Bank,  . 
50      "       Girard  Nat'l  Bank,    . 

395      "       Corn  Exchange  Nat'l  Bank, 
50      "      Mechanics'  Bank  of  St.  Louis, 
76      "      North  American  Nat'l  Bank, 

Penn.  R.  R.  6  per  cent,  general  Mort.  Bonds, 

Reading  R.  R.  7  per  cent.  Mortgage  Bonds, 

Bonds, 

Lehigh  Valley  R.  R.  7  per  cent.  Bonds, 

United  Canal  and  R.  R.  Co.'s  Bonds,  6s, 

West  Chester  R.  R.  Bonds,  7s,    . 

North  Pennsylvania  R.  R.  Bonds,  7s, 

Northern  Central  R.  R.  Stock,    . 

Susquehanna  Canal  Co.'s  Bonds,  6s,  . 

American  Steamship  Co.'s  Bonds,  6s, 

Masonic  7^s  per  cent.  Bonds, 

250  shares  Delaware  Mutual  Safety  Ins.  Co., 

212      "      Girard  Life  Ins.  An.  and  Trust  Co., 


$30,000  00 

5,000  00 

10,450  00 

2,000  00 

19,750  00 

5,000  00 

7,600  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

75,000  00 

100,000  00 

25,000  00 

60,000  00 

25,000  00 

109,000  00 

6,250  00 

5,300  00 


$31,500  00 

7,300  00 

13,167  00 

3,150  00 

28,440  00 

5,000  00 

19,380  00 

99,000  00 

51,875  00 

53,000  00 

53,500  00 

51,250  00 

78,750  00 

104,000  00 

16,750  00 

51,000  00 

19,750  00 

113,360  00 

6,500  00 

8,904  00 


$1,426,250  00  $1,493,381  75 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Personal  loans  secured, $515,030  00     $66,695  00 

Policy  assigned  to  the  Company,       ...  -  649  29 


$67,344  29 
All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Cash  in  hands  of  agents,  secured, $10,437  94 

Scrip  dividends  bought,      .        .        .        .        ....     203,156  33 

Centennial  stock, 1,000  00 

Annuity, 200  25 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  6n  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks,     . 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Rents  due  and  accrued, 
All  other  assets, 


$214,794  52 


>1,926,898  50 

67,344  29 

646,552  85 

251,075  16 

1,493,381  75 

431  58 

90,069  59 

64,696  55 

2,555  48 

630  55 

214,794  52 
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Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


$58,424  16 
38,996  50 

$97,420  6Q 
12,178  52 

$85,242  14 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 

Gross  present  Assets,  .        .      • $4,843,672  96 

Unadmitted  Assets. 

Judgments  for  debts, .        .        .  $5,000  00 

Loans  on  personal  security,        .  2,000  00 

Furniture,  safes  and  fixtures,     .  12,711  86 

Total  unadmitted  Assets,    .        $19,711  86 

Liabilities. 

Death  losses  in  process  of  adjustment,      .        .    '   .       .       .     $71,600  00 
Matured  endowments  in  process  of  adjustment,       .       .       .  900  00 

Death  losses  resisted, *20,000  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 

cent.), $3,912,023  01 

Deduct  net  value  of  re-insured  risks,        .        .       26,019  30 

Net  re-insurance  reserve, 3,886,003  71 

Unpaid  dividends  of  surplus  due  policy-holders,     .       .       .       39,680  00 
All  other  liabilities ;  viz.,  scrip  dividends  held  by  Company 

(at  cost), .     203,156  33 


Gross  present  Liabilities  as  to  Policy-holders,  .       .        $4,221,340  04 
Surplus  as  regards  Policy-holders,  •    .        .       .       .       ,    $622,332  92 

Income. 

Cash  received  for  new  and  renewal  premiums,    $629,898  99 
for  all  other  premiums,        .        .        .         1,353  78 
Total  cash  premium  income,       .        .        . $631,252  77 

Received  for  interest  on  cash  loans,  .        .  .    $112,806  22 

for  interest  on  securities  owned,  .  .      '69,680  *09 

on  premium  notes  or  loans,  .  .       36,621  30 

on  other  debts  due  the  Company,  .         2,761  17 

Total  interest,      ....*.  . 221,86878 

Cash  received  from  other  companies  for  losses  on  policies 

re-insured, 5,000  00 


Total  Cash  Income, $858,121  55 

Premium  notes  received  (gross), ,198,396  05 


Gross  Income,      .        . $1,056,517  60 

*  Including  resisted  losses  of  previous  years. 
13  • 
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Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments, 
for  losses  on  policies  of  other  com 

panies  re-insured, 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,  . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes,  ..... 
Total  pay  account,       .        .        .  •       . 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,   . 

Kotes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of   dividends  to  policy 
holders,     .        ... 
voided  by  lapse  of  policies, 
Total  note  expenditures, 


Gross  Expenditures, 


5259,929  46 
2,567  91 

4,000  00 

35,909  90 
197,264  16 


$17,634  26 

45,314  07 

32,759  71 

6,810  00 

41,027  68 


,557  31 
6,419  91 


25,992  93 


$6,820  63 
17,352  38 

77,125  23 
34,604  73 


$499,671  43 


143,545  72 


42,970  15 
$686,187  30 


135,902  97 
$822,090  27 


Premium  Note  Account. 


Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874, 
Total,  .        .        .     *  . 

Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31, 1874, 


$590,758  54 
198,396  05 

$135,902  97 
6,698  77 


$789,154  59 


-  142,601  74 
.  $646,552  85 
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PHCENIX  MUTUAL  LIFE   INSURANCE  COMPANY,   HARTFORD, 

CONN. 

[Incorporated  May,  1851.    Commenced  business  May,  1851.] 

Paid-up  Capital, .        .        .        .        •     #16,000  00 

Edson  Fessenden,  President.  Secretary,  J.  F.  Burns. 

Vice-President,  Jas.  B.  Hosmer. 

Principal  Office  at  Hartford. 

Attorney  to  accept  service,  Wm.  H.  Guild,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  Reg'd  Bonds,  1881, 

"  "      Coupon    "        «  .-..'. 

"     Reg'd       "     1868, 
Tennessee  State  Bonds,      .... 
Adair  Co.  (Mo.)  Bonds,  Quincy,  P.  &  Mo.  R.  R. 
200  shares  Charter  Oak  Nat1!  Bank,  Hartford, 
200      "      First  Natl  Bank, 

35      "      iEtna  Nat'l  Bank, 
100      "      Mercantile  Nat'l  Bank, 
400      "      American  Nat'l  Bank, 

70      "      Farm,  and  Mech.  Nat'l  B'k,    '" 
200      "      Phoenix  Nat'l  Bank, 
100     fct      First  Nat'l  Bank,  Massilon,  O., 
250      "      Toledo  Nat'l  Bank,  Toledo,  O., 

50      "      United  States  Trust  Co.,  Hartford. 
Indiana  Central  R.  R.  Bonds,     . 
Southern  Minnesota  R.  R.  Bonds, 
265  shares  City  Gas-Light  Co.,  Hartford,  . 


Par  value. 

$160,000  00 
15,000  00 
70,000  00 
26,000  00 
50,000  00 
20,000  00 
20,000  00 

3,500  00 
10,000  00 
20,000  00 

7,000  00 
20,000  00 
10,000  00 
25,000  0b 

5,000  00 

8,000  00 
35,000  00 

6,625  00 


Market  value. 

1189,000  00 

18,300  00 

82,775  00 

15,340  00 

50,000  00 

26,000  00 

28,000  00 

4,375  00 

12,500  00 

28,000  00 

9,030  00 

31,200  00 

13,500  00 

33,750  00 

5,200  00 

8,000  00 

24,500  00 

10,865  00 


Securities  held  as  Collateral  for  Cash  Loans : — 

Quincy,  Pacific  and  Mo.  R.  R.  Bonds, 
688  shares  Willimantic  Linen  Co.,  . 
102      "      Chicago  Nat'l  Bank, 


5511,125  00   $590,335  00 

Market  value.    Loaned  thereon. 

$42,500  00  $35,000  00 
39,560  00  £2,200  00 
13,770  00         8,500  00 


All  other  Assets : — 
Loans  on  personal  security, 


$95,830  00     $65,700  00 

Cash  value. 

.       .     $17,700  00 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $4,586,211  98 

on  collateral  security, 65,700  00 

Premium  notes  and  loans  on  interest,        .        ....  3,639,330  00 
Stocks,  bonds  and  securities, 590,335  00 
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Cash  in  Company's  office  and  in  banks,    . 
Interest  accrued  on  cash  loans  and  bonds, 

All  other  assets, 

Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


.       .       .    $404,749  94 
.      178,077  82 
17,700  00 
$461,394  50 
117,797  17 


$579,191  67 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .       63,711  07 
Net  amount  deferred  and  outstanding  prem's, 515,480  60 


Gross  present  Assets,  .        .        .        .        ...        $9,997,585  34 

Unadmitted  Assets. 
Bankers'  checks  protested,  ex- 
tension granted,      .        .        .        $14,291  13 
Furniture,  safes  and  fixtures,     .  9,737  37 

Stockholders'  notes,    .        .        .  84,000  00 


Total  unadmitted  Assets,    .      $108,028  50 

Liabilities. 

Death  losses  in  process  of  adjustment, $167,333  00 

resisted, .     *6 1,000  00 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries'  4  per 
cent.),      ...        •        •        •        •        •         $9,529,626  71 
Deduct  net  value  of  re-insured  risks,        .        .         4,963  01 
Net  re-insurance  reserve, 9,524,663  70 


Gross  present  Liabilities  as  to  Policy-holders,  .       .        $9,752,996  70 
Surplus  as  regards  Policy-holders, $244,588  64 

Income. 

Cash  received  for  new  and  renewal  premiums,  .       .        $2,372,775  73 
Received  for  interest  on  cash  loans  and  securi- 
ties owned, $405,798  00 

on  premium  notes  or  loans,         .        .  245,299  24 

Total  interest  and  rents,      .... 651,097  24 


Total  Cash  Income, $3,023,872  97 

Premium  notes  received  (gross) , 352,482  00 

Gross  Income, $3,376,354  97 

*  Including  resisted  losses  of  previous  years. 
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Expenditures. 

Cash  paid  for  losses  and  policy  claims, 

for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of   officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     . 

for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 
penses,       ..... 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,   . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy 
holders,     .        .        .        . 
voided  by  lapse  of  policies,     . 
Total  note  expenditures, 

Gross  Expenditures,    .... 


1820,131  89 


14,530  17 

602,239  38 

at  aqz  am  a  a 

f 

L,TCUU,WUt   XT 

$960  00 

742  77 

217,327  20 

65,609  60 

19,764  84 

37,850  01 

342,254  42 

$58,986'  57 

40  00 

• 

82,953  49 

141,980  06 

$1,921,135  92 

$52,680  60 

17,456  35 

327,731  05 


397,868  00 


$2,319,003  92 


Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873,         $3,684,716  00 
received  during  1874,       .        .     352,482  00 
Total, $4,037,198  00 

Used  as  per  expenditures, 397,868  00 


Balance  December  31, 1874, 


$3,639,330  00 
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PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  March,  1865.    Commenced  business  July  28,  1865.] 

Paid-up  Capital,  .     " $500,000  00 

•Samuel  R.  Shipley,  President.        Vice-President,  Wm.  C.  Longstreth. 

Actuary,  Rowland  Parry. 
Principal  office,  Philadelphia. 
Attorney  to  accept  service,  Gilbert  C.  Hoag,  Lynn. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  5  per  cent.  Reg'd  Bonds  (new), 
Pennsylvania  State  6  per  cent.  Bonds, 
New  Jersey  State  6  per  cent.  Bonds, 
Philadelphia  City  6  per  cent.  Bonds,  (new), 
Pittsburg  City  Water  Loan  Bonds,  7s, 
Junction  R.  R.  6  per  cent.  Bonds, 
United  Companies  of  N.  J.  6  per  cent.  Bonds, 
Pennsylvania  R.  R.  Gen'l  Mort.  Bonds,     . 
Southern  Central  R.  R.  7  per  cent.  Bonds, 
Perm,  and  N.  Y.  Canal  and  R.  R.  Bonds,  7s, 
Lehigh  Valley  R.  R.  Mort.  Bonds,  6s, 
Philadelphia  and  Erie  R.  R.  7  per  cent.  Bonds, 
Camden  and  Amboy  R.  R.  6  per  cent.  Bds,  1889, 

Susquehanna  Coal  Co.  Bonds,  6s,      . 
Lehigh  Coal  and  Navigation  Co.  Bonds,  6s, 
Reading  Coal  and  Iron  Co.  Bonds,  7s, 
Schuylkill  Navigation  Co.  Bonds,  6s, 


Par  value. 

$100,000  00 

111,400  00 
6,000  00 

100,000  00 
25,000  00 
30,000  00 
70,000  00 
90,000  00 
30,000  00 
30,000  00 

100,000  00 
20,000  00 
21,000  00 
9,000  00 
23,000  00 
34,000  00 

113,500  00 
82,100  00 


Market  value. 

$113,750  00 

114,742  00 

6,000  00 

104,000  00 

25,500  00 

27,000  00 

64,050  00 

86,575  00 

30,000  00 

31,125  00 

95,500  00 

16,800  00 

21,420  00 

9,090  00 

14,950  00 

34,000  00 

99,312  50 

65,680  00 


$995,000  00   $959,494  50 


Securities  held  as  Collateral  for  Cash  Loans 

1,313  shares  Pennsylvania  R.  R.,        .  \     .   . 
Pennsylvania  R.  R.  Bond,  .... 
5,000  shares  Schuylkill  Navigation  Co.  Pref 'd, 
2,500      "       Catawissa  R.  R.  Co.  Preferred, 
200      "  "  "  Common, 

200      "      Lehigh  Coal  and  Nav.  Co.,    . 
40      "      North  Pennsylvania  R.R.  Co., 
59      "      Pennsylvania  Salt  Manuf.  Co., 
Reading  Coal  and  Iron  Co.  Bonds,  7s, 
Lehigh  Coal  and  Nav  Co.  Mort.  Bonds,  6s, 
100  shares  Westmoreland  Coal  Co.,  .      .  . 
75      "      Pennsylvania  Gas  Coal  Co., 
78      "      Spring  Garden  Fire  Ins.  Co.,    . 


Market  value.    Loaned  thereon. 

),589  00  $57,493  56 

1§,669  33 

46,008  00 

69,517  00 

2,937  00 


18,950  00 

65,000  00 

100,000  00 

3,600  00 


15,000  00    9,298  92 


51,625  00 
107,500  00 

9,000  00 
5,062  50 
6,240  00 


41,786  95 

73,471  67 

7,342  50 

4,406  25 

3,916  67 
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Lehigh  and  Wilkesbarre  Coal  Co.  Sterl'g  Bonds, 

United  States  10-40  Bonds, 

4,400  shares  Lehigh  Valley  R.  R., 

Schuylkill  Navigation  Co.  6  per  cent.  Bonds, 

Saratoga  City  Sewer  Bonds, 

1,080  shares  Cambria  Iron  Co., 
86      "      Thomas  Iron  Co., 
100      "       Saucon  Iron  Co., 
432      "       Crane  Iron  Co., 

Emans  Iron  Co.  Bond, 

East  Broad  Top  R.  R.  6  per  cent.  Bonds,  . 

Warren  and  Franklin  R.  R.  7  per  cent.  Bonds, 

American  S.  S.  Co.  6  per  cent.  Bonds, 

1,600  shares  Shamokin  Valley  and  Pottsv.  R.  R 
20      "      North  Western  Equip.  Fund, 
50      "      Philadelphia  City  Passenger  R.  R 
65      "      Westmoreland  Coal  Co., 
62      "      Phila.  and  Balto.  Steamboat  Co., 
5      "      Allentown  Iron  Co., 

1,200      "      Alleghany  Valley  R.  R., 
1  share  Snow-Shoe  Land  Association, 

Pitts.,  Cin.  and  St.  L.  R.  R.  6  per  cent.  Bonds, 

United  States  6  per  cent.  Bonds, 

American  S.  S.  Co.  6  per  cent.  Bonds, 

268  shares  Detroit  Gas  Light  Co., 

306      "      Pennsylvania  Salt  Manuf ' g  Co., 

Phila  and  Erie  R.  R.  7  per  cent.  Bonds,     . 

Susquehanna  Coal  Co.  6  per  cent.  Bonds, . 

120  shares  Delaware  Division  R.  R., 
30      "      First  Nat'l  Bank,  Media,  Pa.,    . 

420      "      Cape  May  and  Millville  R.  R., 

Cape  May  and  Millville  R.  R.  Bonds,  6s,  . 

1,600  shares  Phila.  and  Darby  Passenger  R.  R., 

Millville  Manuf'g  Co.  Bonds,  6s, 


} 


$27,000  00 

1,150  00 

364,000  00 

7,360  00 

2,250  00 

17,280  00 

6,020  00 

12,500  00 

30,240  00 

30,600  00 

21,250  00 


56,000  00 
17,000  00 


12,000  00 
5,000  00 


13,400  00 

21,420  00 

4,200  00 

61,750  00 

6,000  00 

3,750  00 

16,800  00 

15,000  00 

12,000  00 

66,600  00 


$23,524  00 

989  33 

216,191  67 

.984  00 

1,978  67 

13,215  91 

4,894  17 

9,793  33 

20,075  42 

24,978  58 

19,506  07 


3,855  00         3,610  07 


39,020  00 
7,829  §3 


] 

}    11,000  00   10,081  98 
J 


9,328  00 
976  09 


15,700  -00   11,361  80 


5,833  33 
16,010  20 

3,672  50 
48,957  37 

2,938  00 

2,937  00 
12,291  30 
11,810  00 

9,741  66 
49,836  00 


$1,312,691  50  $914,213  63 

Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $342,237  81 

on  collateral  security,      .......  914,213  63 

Premium  notes  and  loans  on  interest,       . '       .       .       .       .  108,369  68 

Unencumbered  real  estate, 113,676  29 

Stocks,  bonds  and  securities, 959,494  50 

Cash  in  Company's  office, 11,422  63 

Interest  accrued  on  cash  loans  and  bonds,        ....  15,662  47 

Rents  due  and  accrued, 450  00 

Uncollected  premiums  on  policies  in  force,       .     $57,814  60 
Deferred  premiums  payable  in  instalments,      .       94,103  25 


$151,917  85 
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Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .      $30,383  57 
Net  amount  deferred  and  outstanding  prem's,  . 


Gross  present  Assets, . 


. 


$121,534  28 
52,587,061  29 


Unadmitted  Assets. 
Agency  supplies, .        .        .        .        $2,000  00 
Furniture,  safes  and  fixtures,       .  4,000  00 


Total  unadmitted  Assets, 


;,000  00 


Liabilities. 

Death  losses  in  process  of  adjustment, 

Annuity  claims  due  and  unpaid,        . 

Computed  premium  reserve  or  net  present  value  of  all 

standing  policies  (Actuaries' 4  per  cent.), 
Unpaid  dividends  of  surplus  due  policy-holders,     . 
All  other  liabilities ;  viz.,  ground  rent, 

Gross  present  Liabilities  as  to  Policy-holders,  . 

Surplus  as  regards  Policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums,   $610,519  65 


.     $22,731  00 

35  83 

1  out- 

.  1,943,326  21 

.     .  .         6,364  63 

233  00 

$1,972,690  67 

.       .    $614,370  62 

for  sale  of  annuities,    . 
Re-insurance  premiums  from  other  companies 
Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 
on  premium  notes  or  loans, 
Total  interest* and  rents, 


Total  Cash  Income,     . 
Premium  notes  received  (gross),. 

Gross  Income,     . 


4,300  00 
19,864  20 

$46,394  54 
61,195  34 

7,378  82 


$634,683  85 


114,968  70 

$749,652  '55 
24,847  39 

$774,499  94 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 

for  losses  on  policies  of  other  com- 
panies re-insured, 
to  annuitants, 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  commissions  to  agents, 

for  salaries  and  expenses  of  agents, 


$105,310  00 

20,000  00 
2,902  79 

23,127  16 
67,732  25 


$219,072  20 


58,349  14 
17,144  69 
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Cash  paid  for  medical  examinations,         .        .  $3,961  00 
for  salaries  and  pay  of  officers  and 

employes,  .        .        .        .  '      .        .  .  25,362  00 

Total  pay  account,      ,        .        .        .        . 

Cash  paid  for  taxes  and  fees,     ....  $8,314  20 

for  rents,       .......  2,37879 

for  furniture,  safes  and  fixtures,  .        .  509  81 

for  other  cash  payments,      .        .        .  12,997  30 

Total  miscellaneous  expenditures,      .        .    

Total  Cash  Expenditures, 

Notes  used  in  payment  of  dividends  to  policy- 
holders,   $13,964  11 

voided  by  lapse  and  surrender  of  policies,  5,713  62 

Total  note  expenditures,     .... 


$104,816  83 


Gross  Expenditures, 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31,  1873 
received  during  1874, 
Total,  ...... 

Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31, 1874, 


24,200  10 
$348,089  13 


19,677  73 
$367,766  86 


$105,743  52 
24,847  39 

$19,677  73 
2,543  50 


$130,590  91 


22,221  23 

$108,369  68 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated  January  17, 1862.    Commenced  business  January  18, 1862.] 

Paid-up  Capital, $110,000  00 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Allen. 

Theodore  R.  Wetmore,  Vice-President.    Actuary,  Robert  L.  Case,  Jr. 

Principal  Office,  Nos.  31  and  33  Pine  Street. 

Attorney  to  accept  service,  John  W.  Fletcher,  Boston. 


Bonds : — 


Detailed  Statement  of  Assets. 


United  States  5-20  Bonds,  1862, 

"         "       1865, 
"  «        «         &       1867> 

«  «       10-40    " 

"  "      Currency  Bonds, . 

South  Carolina  State  Bonds,' 


14 


Par  value.  Market  value. 

$130,000  00  $148,850  00 

40,000  00  47,400  00 

.  80,000  00  94,800  00 

100,000  00  114,500  00 

245,000  00  291,550  00 

50,000  00  15,000  00 


$645,000  00  $712,100  00 
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Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
Uncollected  premiums  on  policies  in  force,      .   $462,994  80 
Deferred  premiums  payable  in  instalments,      .     358,742  35 


$30,682  80 

1,689,181  53 

110,000  00 

712,100  00 

28,119  37 

94,375  19 

17,945  12 

64,825  33 


$821,737  15 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         %     104,347  43 

Net  amount  deferred  and  outstanding  prem's, 

Due  from  other  companies  for  losses  on  account  of  re-insured 

risks, .... 


Gross  present  Assets, 


717,389  72 


45,920  15 
53,510,539  21 


Unadmitted  Assets. 

Commuted  commissions,  .  .  $65,400  00 
Cash  in  hands  of  agents,  .  .  133,080  63 
Furniture,  safes  and  fixtures,     .  20,000  00 


Total  unadmitted  Assets, 


$218,480  63 


,281,582  97 
9,404  20 


Liabilities. 

Matured  endowments  in  process  of  adjustment, 

Death  losses  resisted, 

Computed  premium  reserve  or  net  present 
value  of  all  outstanding  policies  (Actuaries' 
4  per  cent.), $ 

Deduct  net  value  of  re-insured  risks, 

Net  re-insurance  reserve, 

Unpaid  dividends  of  surplus  due  policy-holders, 

due  stockholders, 

Due  on  account  of  salaries,  rents  and  office  expenses,    . 

All  other  liabilities ;  viz.,  premium  notes  for  re-insurance,    . 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $ 
Surplus  as  regards  policy-holders, 

Income. 

Cash  received  for  new  and  renewal  premiums,  $863,297  83 

for  sale  of  annuities,    .  .      .        .        .  3,235  53 

Re-insurance  premiums  from  other  companies,  50,221  53 

Total  cash  premium  income,      .        .        . 


$90,300 
*22,500 


00 
00 


3,272,178 

11,431 

795 

933 

1,923 


77 
28 
00 
34 
35 


3,287,261 

$223,277 


74 
47 


$916,754  89 


*  Including  resisted  losses  of  previous  years. 
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Received  for  interest  on  cash  loans  and  securi- 
ties,    144,879  97 

on  premium  notes  or  loans,         .        .     106,561  74 

*       Total  interest  and  rents,      .         .        .        . $151,441  71 

Cash  received  from  other  companies  for  losses  on  policies 

re-insured, 42,000  00 


Total  Cash  Income, \ 

Premium  notes  received  (gross),       .        .        .  $255,13122 
Notes  received  from  other  companies  for  assum- 
ing their  risks, 9,687  11 

Total  note  income, 


Gross  Income, 


.,110,196  60 


264,818  33 
.,375,014  93 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 

for  losses  on  policies  of  othej  com 

panies  re-insured, 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,    . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 

policies  re-insured,   . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .        .        . 

Cash  paid  for  taxes  and  fees, 

for  rents, 

for  other  cash  payments, 
Total  miscellaneous  expenditures, 


Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
voided  by  lapse  of  policies,     . 
Total  note  expenditures, 


Gross  Expenditures, 


$376,796  61 

29,300  00 

2,041  19 

119,541  61 
53,035  79 

$13,621  00 

11,646  46 

151,718  14 

27,536  46 

4,872  75 

31,166  66 

$11,113  57 

14,367  59 

25,455  94 


$580,715  20 


$27,236  69 

74,362  78 

463,877  13 


240,561  47 


50,937  10 

$872,213  77 


565,476  60 


$1,437,690  37 


Premium  Note  Account. 
Premium  notes  outstanding  Dec.  31, 1873,        $1,995,547  16 
received  during  1874,        .        .     264,818  33 
Total, fl 


1,260,365  49 
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Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31,  1874, 


$565,476  60 
5,707  36 


$571,183  96 
.,689,181  53 


TRAVELERS1  INSURANCE    COMPANY    (LIFE    DEPARTMENT), 

HARTFORD,  CT. 

[Incorporated  June  17, 1863.    Commenced  business  July,  1866.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

GusTAVue  F.  Davis,  Vice-President.  Actuary,  George  Ellis. 

Principal  Office,  Hartford. 
Attorney  to  accept  service,  Chas.  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


Indianapolis  City  Bonds,    .... 
American  Nat']  Bank  Stock,       .        .        . 
Phoenix  Natl  Bank  Stock, .... 
Farmers  and  Mechanics'  Natl  Bank  Stock, 
Mercantile  Natl  Bank  Stock, 
Hartford  Natl  Bank  Stock, 
Thames  Nat1l  Bank  Stock,  Norwich, . 
Metropolitan  Natl  Bank  Stock,  New  York, 
American  Exchange  Natl  Bank  Stock,  N.  Y., 
Merchants1  Exchange  Natl  Bank  Stock,  N.  Y. 
Natl  Bank  of  the  Commonwealth,  Boston, 
Conn.  Trust  and  Safe  Deposit  Co.,  Hartford, 
Lake  Shore  and  Michigan  So.  R.  R.  Bonds, 
Chicago,  Rock  Island  and  Pacific  R.  R.  Bonds 
Milwaukee  and  St.  Paul  R.  R.  Bonds, 
Keokuk  and  Des  Moines  R.  R.  Bonds, 
New  York,  Providence  and  Boston  R.  R.  Bonds 
N.  Y.,  N.  H.  and  Hartford  R.  R.  Stock,      . 
Morris  and  Essex  R.  R.  Stock,   . 
Railway  Passenger  Assurance  Co.  Stock,  . 


Par  value. 

$10,000  00 
10,250  00 
12,000  00 

5,000  00 
10,000  00 
12,200  00 
20,000  00 
10,000  00 
10,000  00 

8,000  00 
10,000  00 
20,000  00 

1,000  00 
10,000  00 
10,000  00 

8,000  00 
10,000  00 
10,000  00 
10,000  00 
95,600  00 


Market  value. 

$9,400  00 

14,350  00 

19,320  00 

6,600  00 

12,600  00 

19,032  00 

25,200  00 

13,500  00 

11,200  00 

8,240  00 

12,600  00- 

20,000  00 

950  00 

10,700  00 

9,000  00 

3,200  00 

9,500  00 

13,800  00 

9,800  00 

95,600  00 


$292,050  00    $324,592  00 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages,  of  real  estate, 
Unencumbered  real  estate, 
Stocks,  bonds  and  securities, 
Cash  in  Company^  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 


.,460,477  50 

78,861  24 

324,592  00 

60  49 

71,505  07 

50,467  89 
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Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 

Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


$74,901  09 
62,997  70 

$137,898  79 
20,684  96 


■    $117,213  83 

$2,103,178  02 
.  1,064,376  80 

$3,167,554  82 


$44,187  00 
*18,425  00 


Gross  present  Assets  of  Life  Department,  . 
Gross  present  Assets  of  Accident  Department, 

Aggregate  amount  of  all  Assets, 

Liabilities. 

Death  losses  in  process  of  adjustment, 

resisted, 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per   « 

cent.), $1,910,867  09 

Deduct  net  value  of  re-insured  risks,  .        .       11,323  18 

Net  -re-insurance  reserve,  .        .  .        . 1,899,543  91 

All  other  liabilities ;  viz.,  indemnity  reserve  on  life  contracts,       12,000  00 

Gross  present  Liabilities  as  to  Policy-holders  in  Life 
Department, .        .         $1,974,155  91 

Gross  present  Liabilities  as  to  Policy-holders  in  Acci- 
dent Department, 264,539  77 

Aggregate  amount  of  all  Liabilities  except  Capital, 
Surplus  as  regards  Policy-holders,  .     • 

Income. 
Cash  received  for  new  and  renewal  premiums,    $513,353  82 
for  sale  of  annuities,     . 
for  all  other  premiums, 
Re-insurance  premiums  from  other  companies 
Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  . 
on  securities  owned,     . 
on  deposits,  . 

Received  for  rents, 

Discount  on  claims  paid  in  advance, . 
Total  interest  and  rents, 

Cash  received  from  other  companies  for  losses 
on  policies  re-insured, 
from  all  other  sources ;  viz.^  premium 
on  gold,     .        .        .        .        . 
Total  miscellaneous  income, 


Gross  Income, 


Capital,    $2,238,695  68 
.  $928,859  14 

$513,353  82 

3,784  26 

13,376  06 

486  66 

dtKQI  AAA  OA 

$106,920  16 

26,281  50 

1,317  44 

933  00 

468  66 

135,920  76 
4,661  42 

$1,422  22 
3,239  20 

$671,582  98 


*  Including  resisted  losses  of  previous  years. 
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Expenditures. 

Cash  paid  for  losses  and  policy  claims,     .        .   $124,852  70 
for  losses  on  policies  of  other  com- 
panies re-insured,      .        .        . .      -         5,000  00 

to  annuitants, 400  00 

for  lapsed,  surrendered  and  purchased 

policies, 25,223  47 

Total  cash  paid  policy-holders,  .        .        . $155,476  17 

Cash  paid  for  premiums  to  other  companies  for 
policies  re-insured,   . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account, 

Cash  paid  for  taxes  and  fees,      .        .  •  .       $5,256  11 

for  office,  agency  and  incidental  ex- 
penses, $22,606.02 ;  profit  and  loss, 

$16,863.83, 39,469  85 

Total  miscellaneous  expenditures,      .        . 44,725  96 

Gross  Expenditures, '.  $298,010  80 


$7,056  79 

52,622 

10 

14,415 

17 

9,947 

75 

13,766 

86 

97,808  67 


UNION  MUTUAL  LIFE  INSURANCE   COMPANY,  AUGUSTA,  ME. 

[Incorporated  July  17, 1848.    Commenced  business  October  1, 1849.] 

Henry  S.  Washburn,  President.        Secretary,  Whiting  H.  Hollister. 

Daniel  Sharp,  Vice-President.  Actuary,  David  L   Gallup. 

Principal  Office,  Boston,  Mass. 

Attorney  to  accept  service,  Henry  Crocker,  Boston. 


Detailed  Statement  of  Assets. 


Bonds: — 


United  States  6  per  cent.  Bonds,  1881, 

"      5-20  Bonds,  1867, 
Maine  State  6  per  cent.  Bonds,  . 
Newcastle  Town  (Note)  Bonds, 
Providence  City  Bonds,      .        .  • 


Par  value. 

$100,000  00 

2,200  00 

100,000  00 

2,000  00 

12,000  00 


Market  value. 

$118,500  00 

2,530  00 

101,000  00 

2,000  00 

11,200  00 


$216,200  00    $235,230  00 
Securities  held  as  Collateral  for  Cash  Loans : — 


51  shares  Third  Avenue  R.  R.,  . 

C,  C.  and  I.  Central  R.  R.  Bonds, 

St.  Joseph  City  Bonds,       .        .        . 

Detroit,  Lansing  and  Lake  Mich.  R.  R.  Bonds, . 


Market  value.    Loaned  thereon. 

$6,630  00  \ 

2,800  00  ; 

2,000  00 
12,400  00 


} 


\451  44 


10,000  00 
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100  shares  Hartford  Fire  Ins.  Co., 
5      "      Boston  Lead  Co., 
4      "      Norway  Plains  Co.,  . 
Boston  and  Maine  R.  R.  Bonds, 
Newton  and  Watertown  Gas  Light  Co., 
Policy  assigned  to  the  Company, 


$18,500  00 

5,500  00 

3,000  00 

2,000  00 

10,625  00 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Unencumbered  real  estate, 
Bonds,        .        .        . 
Cash  in  Company's  office, . 

deposited  in  various  banks,     . 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans, . 
Uncollected  premiums  on  policies  in  force, 
Net  values  charged  against  the  policies,  . 
Net  amount  deferred  and  outstanding  prem's, 


$13,125  00 

2,500  00 

2,000  00 

750  00 

5,500  00 

32,261  16 

$73,587  60 


K,875,624  38 

73,587  60 

2,313,466  32 

350,000  00 

235,230  00 

33,083  93 

140,101  72 

289,241  00 

80,971  00 


$506,741  81 
101,348  36 


Gross  present  Assets,  .        . 

Unadmitted  Assets. 
Advanced  to  officers  or  agents,         $35,585  76 


405,393  45 
5,796,699  40 


Cash  in  hands  of  agents.   . 
Loans  on  personal  security, 


16,933  28 
4,236  66 


out- 


Total  unadmitted  Assets,    .        $56,755  70 

Liabilities. 
Matured  endowments  due  and  unpaid, 
Death  losses  in  process  of  adjustment,     . 
Computed  premium  reserve  or  net  present  value  of  all 
standing  policies  (Actuaries1  4  per  cent.),    . 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 

Income. 

Total  cash  premium  income, 

Received  for  interest  on  cash  loans,  .         .         .  $359,350  33 

for  interest  on  securities  owned, .        .  12,457  11 

on  premium  notes  or  loans,         .        .  145,648  90 

on  other  debts  due  the  Company,        .  15,849  57 

for  rents 24,688  14 

Discount  on  claims  paid  in  advance,          .        .  544  69 

Total  interest  and  rents,      .        .        .        . 


$500  00 
110,820  00 


Total  Cash  Income, 


.  7,518,648  54 

$7,629,968  54 

$1,166,730  86 

$1,395,160  0$ 


■  558,538  74 
$1,953,698  80 
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Total  note  income,' $455,000  94 

Gross  Income, $2,408,699  74= 


Expenditures. 
Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
for  lapsed  and  surrendered  policies, 
for  dividends  to  policy-holders,   . 
Total.cash  paid  policy-holders,  . 

Cash  paid  for  commissions  to  agents, 

-    for  salaries  and  expenses  of  agents, 
for  medical  examinations,   . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account, 

Cash  paid  for  taxes  and  fees, 

for  rents,       ..... 
for  commuting  commissions, 
advanced  to  officers  or  agents,     . 
for  furniture,  safes  and  fixtures,  . 
office,  agency  and  incidental  expenses 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,  . 

Notes  used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payments  of  dividends  to  policy 

holders, 

voided  by  lapse  of  policies,     . 
Total  note  expenditures, 


$419,452  90 

8,664  00 

181,002  21 

89,166  62 

$151,189  06 

102,347  04 

24,543  58 

52,255  79 


,647  25 

26,836  98 

23,161  54 

4,802  40 

7,800  82 

54,219  50 


,514  10 

155,898  14 

129,321  00 

97,263  85 


$698,285  73 


330,335  47 


136,468  49 
.,165,089  69 


Gross  Expenditures,    . 

Premium  Note  Account. 

Premium  notes  outstanding  Dec.  31, 1873,         $2,285,205  26 
received  during  1874 
Total,  .        . 

Used  as  per  expenditures,  . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31, 1874, 


420,997  09 
$1,586,086  78 


852,411  29 

1 

$420,997  09 

403,153  14 


,137,616  55 


824,150  23 
1,313,466  32 
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UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  February,  1850.    Commenced  business  March,  1850.] 
Paid-up  Capital, $250,000  00 

John  E.  DeWitt,  President.  Secretary,  Charles  E.  Pease. 

Actuary,  William  D.  Whiting. 

Principal  Office,  Nos.  261,  262  and  263  Broadway. 
Attorney  to  accept  service,  Walbridge  A.  Field,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  5-20  Bonds,  1865, . 

«  "        "         "      1867,. 

1881,. 

"  "      Guaranteed  Bonds,  3-65, 

New  York  City  Central  Park  Bonds,  1887, 
"        «        «         «  «         «       1393^ 

"  "  "  Improvement  "  1889, 
"  "  "  Accum.  Debt  "  1887, 
«        "        "  "  "        "       1888, 

■"        "     County  Aceum.  Debt  Bonds,  1884, 
u        «         «  «  «  «      1887 

"        "     Soldiers1  Substitute  Bonds,  1875, 

Brooklyn  City  Park  Loan,  1915, 
"  "    Water  Loan, 

Buffalo        "     Bonds,  .... 

Erie  County    "      . 


Par  value. 

$12,750  00 
4,600  00 
55,000  00 
50,000  00 
.  7,000  00 
5,000  00 
15,000  00 

100,000  00 
10,000  00 

244,500  00 
55,500  00 
30,000  00 
40,000  00 

172,000  00 
25,000  00 
25,000  00 


Market  value. 

$15,427  50 

5,617  75 

67,168  75 

35,125  00 

7,070  00 

5,050  00 

15,975  00 

106,500  00 
10,650  00 

260,392  50 
59,107  50 
30,150  00 
42,000  00 

165,120  00 
25,250  00 
25,250  00 


$851,350  00    $875,854  00 


Securities  held  as  Collateral  for  Cash  Loans : — 


United  States  5-20  Bonds, 

ct  a  «  tt 

"      Bonds,  1881,        .... 
Dime  Savings  Bank  (Chicago)  Stock, 
Policies  assigned  as  collateral,   . 
United  States  Trust  Company  Stock, 
New  York  State  Trust  Company  Stock,    . 
Assignment  of  mortgages,         .        . 
Policy  of  Atlas  Mutual  Life  Ins.  Co.,  assigned, 


Market  value. 

$4,840  00 
1,210  00 

12,212  50 
3,000  00 

13,250  00 

5,000  00 

100,000  00 


Loaned  tbereon. 

$4,000  00 
600  00 

10,000  00 
1,500  00 
5,000  00 


} 


All  other  Assets  and  Property  owned  by  the  Company  :- 

Cash  in  hands  of  agents,  secured,      .        .        ... 
15 


18,500  00 

30,000  00 
200  00 


,800  00 


Cash  value. 

..    $10,090  94 
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Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate, $2,874,407  19 

on  collateral  security, 69,800  00 

Premium  notes  and  loans  on  interest,        .        .       .  _    .       .      199,208  42 

Unencumbered  real  estate, 7,119  50 

Stocks,  bonds  and  securities, .     875,854  00 

Cash  in  Company's  office, 371  00 

deposited  in  various  banks,     ....       .       .     189,258  02 

Interest  accrued  on  cash  loans  and  bonds,        .       .       .       .       37,918  00 

on  premium  notes  and  loans, 6,965  12 

All  other  assets, 10,090  94 

Uncollected  premiums  on  policies  in  force,       .     $41,439  80 
Deferred  premiums  payable  in  instalments,      .     115,579  09 

$157,018  89 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,         .       15,701  88 
Net  amount  deferred  and  outstanding  prem's, 141,317  01 

Gross  present  Assets,  .        .        .        ....        $4,412,309  20 

Unadmitted  Assets. 
Loans  on  personal  security,       .        $10,327  48 

Liabilities. 

Total  policy  claims, ...      .       .       .    $105,120  00 

Computed    premium    reserve   or  net  present 
value  of  all  outstanding  policies  (Actuaries' 

4  per  cent.), $3,712,661  23 

Deduct  net  value  of  re-insured  risks,         .        .       43,012  60 

Net  re-insurance, 3,669,648  63 

Unpaid  dividends  of  surplus  due  policy-holders,       .       .       .     124,019  72 
All    other    liabilities ;    viz.,    premiums    paid    in    advance, 

$9,252.08  ;  liability  on  lapsed  policies,  $15,762,     .        .       .       25,014  08 

Gross  present  Liabilities  as  to  Policy-holders,  .       .        $3,923,802  43 

Surplus  as  regards  Policy-holders, $488,506  77 

Income. 

Cash  received  for  new  and  renewal  premiums,       .       .       .    $982,662  14 
Received  for  interest  on  securities  owned,        ....     273,425  15 

Gross  Income, $1,256,087  29 

Expenditures. 

Cash  paid  for  losses  and  policy  claims,  .  .  $346,775  55 
for  matured  endowments,  .  .  .  8,140  00 
for  lapsed,  surrendered  and  purchased 

policies, 238,426  70 

for  dividends  to  policy-holders,   .        .      148,731  13 
Total  cash  paid  policy-holders,  .        .        . $742,073  38 
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Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers   and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  office,  agency  and  incidental  ex 
penses, 
Total  miscellaneous  expenditures, 


Gross  Expenditures, 


20,975  39 

25,002  58 

163,488  81 

1,738  24 

12,562  15 

37,503  22 


,125  82 
14,184  37 

62,505  99 


$261,270  39 


86,816  18 
,090,159  95 


VERMONT  LIFE  INSURANCE  COMPANY,  BURLINGTON,  VT. 

[Incorporated  October  28, 1868.    Commenced  business  January,  1,  1869.] 
Paid-up  Capital, $100,000  00 

Russell  S.  Taft,  President.  Secretary,  Warren  Gibbs. 

Vice-President,  W.  I.  Gilbert. 

Principal  Office,  Burlington. 

Attorney  to  accept  service,  Henry  C.  Bigelow,  Wellesley. 


Detailed  Statement  op  Assets. 
Stocks,  Bonds  and  Securities : — 

Burlington  City  Water  Bonds,  . 

"  "     Improvement  Bonds, 

95  shares  Merchants'  Nat'l  Bank,  Burlington, 
25      "       Howard  National  Bank,  Burlington, 
82      "      Burlington  Gas-Light  Co.,. 


Securities  held  as  Collateral  for  Cash  Loans 

United  States  5-20  Bonds,  1865, 

"         "         "         "        1867,      .    . 
84  shares  Burlington  Gas-Light  Co., . 
70      "      Nat'l  Car  Co.,     .... 
80      "      Howard  Nat'l  Bank,  Burlington, 
50      "      Merchants'  Nat'l  Bank,  Burlington, 


Par  value. 

Market  value. 

$1,000  00 

$1,000  00 

200  00 

200  00 

3,800  00 

4,750  00 

2,500  00 

2,700  00 

2,050  00 

2,050  00 

19,550  00 

$10,700  00 

Market  value.     Loaned  thereon. 

|1,206  25 

$1,000  00 

1,208  75 

1,000  00 

2,100  00  \ 
4,900  00  / 

6,500  00 

8,640  00 

8,000  00 

2,500  00 

2,000  00 

$20,555  00 

$18,500  00 
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All  other  Assets  and  Property  owned  by  the  Company : — 


Loaned  on  personal  security, 
Accrued  interest  on  personal  loans,  . 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  ol  real  estate,    . 

on  collateral  security, 
Premium  notes  and  loans  on  interest, 
Stocks,  bonds  and  securities, 
Cash  in  Company's  office,  .... 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  premium  notes  and  loans,  . 
All  other  assets, .         .         .... 

Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


Cash  value. 

$11,373  11 
192  35 

$11,565  46 


$92,526  50 

18,500  00 

6,744  81 

10,700  00 

.  3,843  55 

7,531  14 

910  45 

358  27 

11,565  46 


55,539  94 
4,181  77 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's, 


1,721  71 


418  17 


9,303  54 


Gross  present  Assets,  .        . $161,983  72 

Unadmitted  Assets. 

Advanced  to  officers  or  agents,  .  $50  00 

Cash  in  hands  of  agents,    .         .  275  00 

Furniture,  safes  and  fixtures,     .  1,000  00 

Total  unadmitted  Assets,     .  $1,325  00 

Liabilities. 

Computed  premium  reserve  or  net  present  value 
of  all  outstanding  policies  (Actuaries1  4  per 

cent.), $57,048  65 

Deduct  net  value  of  re-insured  risks,         .        .  207  96 

Net  re-insurance  reserve, ■ $56,840  69 

All  other  liabilities, 250  00 

r  

Gross  present  Liabilities  as  to  Policy-holders,  .       .        .      $57,090  69 
Surplus  as  regards  Policy-holders, $104,893  03 


Income. 

Cash  received  for  new  and  renewal  premiums, 
Total  interest  received,       .         .        .        . 


26,124  23 
8,573  24 


Gross  Income, $34,697  47 
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Expenditures. 
Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 

for  premiums  to  other  companies  for 

policies  re-insured,    . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay   of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees, 

for  rents, 

advanced  to  officers  or  agents,  . 
paid  for  furniture,  safes  and  fixtures, 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Gross  Expenditures, 


^2,000  00 
2,000  00 

228  42 
2,097  73 

Moo  oo 


1,326  15 


546  71 

1,995  38 

1,499  98 

261  00 

4,291  55 

14,594  62 

$77  47 

497  74 

325  00 

207  00 

1,006  63 

2,113  84 

$23,034  61 


WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1860.    Commenced  business  February  2,  I860.] 
Paid-up  Capital,    .        .        .        .        .        .......  $125,000  00 

Cyrus  Curtiss,  President.  Secretary,  William  Haxtun. 

Vice-President  and  Actuary,  William  A.  Brewer,  Jr,. 

Principal  Office,  No.  155  Broadway. 

Attorney  to  accept  service,  Charles  W.  Holden,  Boston. 


Detailed  Statement  of  Assets. 


Bonds : — 


United  States  6  per  cent.  Reg'cl  Bonds,  1881, 
New  York  State  7  per  ct.      " 
New  York  City  7      "  " 

Brooklyn  City    7      "  "  " 

Kingston  (N.  Y.)  7  per  ct.  Coupon  Bonds, 


Par  value. 

$310,000  00 

100,000  00 

1,290,000  00 

50,000  00 

13,000  00 


Bergen  County  (N.  Y.)  7  per  ct.  Coupon  Bonds,         2,000  00 


Market  value. 

$365,800  00 

105,500  00 

1,335,150  00 

53,000  00 

13,000  00 

2,000  00 


.,765,000  00  $1,874,450  00 
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Securities  held  as  Collateral  for  Cash  Loans  :- 
Policies  assigned  to  the  Company,    . 


Market  value.    Loaned  thereon. 

19,847  48 


Summary  of  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,   . 

on  collateral  security, 
Unencumbered  real  estate, 

Bonds, 

Cash  in  Company's  office,  . 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  payable  in  instalments, 


12,044,263  87 

9,847  48 

58,365  30 

1,874,450  00 

36,999  87 

138,223  68 

23,676  26 


$58,664  42 
183,333  33 


$241,997  75 
Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies,        .       24,199  77 
Net  amount  deferred  and  outstanding  prem's, 217,797  98 


Gross  present  Assets, 


L,403,624  44 


Unadmitted  Assets. 
Furniture,  safes  and  fixtures,        .      $15,000  00 

Liabilities. 

Death  losses  due  and  unpaid, 

in  process  of  adjustment,    .... 

resisted, 

Computed  premium  reserve  or  net  present  value  of  all 

standing  policies  (Actuaries'  4  per  cent.), 
Unpaid  dividends  of  surplus  due  policy-holders,    . 

due  stockholders, 
Due  on  account  of  salaries,  rents  and  office  expenses, 
All  other  liabilities ;  viz.,  premiums  paid  in  advance, 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders, 


out 


$2,000  00 
50,500  00 
*5,000  00 

3,945,061  08 

127  57 

626  50 

3,933  34 

3,337  20 

$4,010,585  69 
.   $393,038  75 


Income. 

Cash  received  for  new  and  renewal  premiums,  .       .        $1,007,129  65 

Received  for  interest  on  cash  loans,  .        .        .  $129,353  99 

for  interest  on  securities  owned,        .  108,889  72 

Discount  on  claims  paid  in  advance,          .        .  1,167  06 

Total  interest  and  rents,      .... 239,410  77 


Gross  Income, 


.,246,540  42 


*  Including  resisted  losses  of  previous  years. 
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Expenditures. 
Cash  paid  for  losses  and  policy  claims, 
for  matured  endowments,    . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

for  dividends  to  policy-holders,   . 
Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,   . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 
employes, ..... 
Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,    . 

for  rents, 

for  commuting  commissions, 
for  office,  agency  and  incidental  ex- 
penses,        

Total  miscellaneous  expenditures, 


Gross  Expenditures,    .        .        .        .....   $766,227  47 


$305,656  50 

15,235  36 

1,369  96 

97,795  27 
142,654  10 

$9,604  98 

59,900  63 

14,325  00 

6,981  00 

43,077  37 

$10,210  27 
7,500  00 
6,131  97 

45,785  06 


$562,711  19 


133,888  98 


69,627  30 


ACCIDENT 
INSURANCE     COMPANIES 

OF  OTHER  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

of  Annual  Statements,  for  the  Year  ending 

December  31,  1874. 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


HARTFORD  ACCIDENT  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  June,  1874.    Commenced  business  July  29, 1874.] 

Paid-up  Capital, $200,000  00 

Richard  D.  Hubbard,  President.  Vice-President,  Chas.  E.  Wilson. 

Secretary  and  Actuary,  George  B.  Lester. 

Principal  Office,  240  Main  Street,  Hartford. 

Attorney  to  accept  service,  Edmund  Fletcher,  Chelsea. 

Detailed  Statement  of  Assets. 
Bonds : — 

Par  value.         Market  value. 

United  States  6  per  cent.  Coupon  Bonds,  1881,  $2,000  00  $2,440  00 

New  York  City  7  per  cent.  Bonds,    .        .        .  50,000  00  53,500  00 

Connecticut  State  6  per  cent.  Coupon  Bonds,    .  5,600  00  5,936  00 

"      6        "         Reg'd          "         .  4,000  00  4,240  00 


$61,600  00     $66,116  00 
Summary  of  Assets,  December  31,  1874. 


Loans  on  mortgages  of  real  estate,    . 

Bonds, 

Cash  in  Company's  office, .... 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 

on  deposits, 

Gross  present  Assets,  .... 

Unadmitted  Assets. 

Cash  in  hands  of  agents,    .        .        .  $3,000  00 
Furniture,  safes  and  fixtures,     .        .      760  20 


$96,000  00 

66,116  00 

1,388  30 

25,475  38 

3,227  22 

196  66 


$192,403  56 


Total  unadmitted  Assets,    .        .  $3,760  20 

Liabilities. 

Death  losses  in  process  of  adjustment, $75  00 

Premium  reserve  on  account  of  accident  risks,  outstanding 

Dec.  31, 1874  (estimated), 6,253  09 

Due  on  account  of  salaries,  rents  and  office  expenses,    .       .  500  00 

All  other  liabilities,    .        .        .        ...       .       .       .       .  500  0$ 


Gross  present  Liabilities  as  to  Policy-holders,  .       .       .       $7,328  09 
Surplus  as  regards  Policy-holders, $185,075  47 
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Income. 
Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  securities  owned, 


$14,596  54 
421  98 


Gross  Income, $15,018  52 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  salaries  and  pay  of  officers   and 

employes, 

Total  pay  account,      . 

Cash  paid  for  taxes  and  fees, 

for  rents,       .        .        .         . 
for  furniture,  safes  and  fixtures,  . 
for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


^3,035  53 
4,514  42 

4,773  65 


$1,662  65 

766  66 

1,520  40 

10,508  74 


$114  29 


12,323  60 


14,458  45 


Gross  Expenditures, $26,896  34 


RAILWAY   PASSENGERS'  ASSURANCE   COMPANY,   HARTFORD, 

CONN. 

[Incorporated  May,  1865.    Commenced  business  February,  1866.] 

Paid-up  Capital, $ 300,000  00 

James  G.  Batterson,  President.  Secretary \  Charles  E.  Willard. 

Vice-President,  Rodney  Dennis. 

Principal  Office,  Hartford. 

Attorney  to  accept  service,  Chas.  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  : — 


United  States  6  per  cent.  Reg'd  Bonds,  1881, 
"      5-20  Bonds,  1865, 
"  "        "         "       1867, 

Connecticut  State  Reg'd  Bonds, 

"  "      6  per  cent.  Coupon  Bonds, 

Hartford  City  Coupon  Bonds,     . 
Springfield  (111.)  10  per  cent.  Bonds, 
Chicago  Water  Loan,  .... 

Am.  Exchange  Nat1!  Bank  Stock,  New  York, 


Par  value. 

$50,000  00 

3,000  00 

11,500  00 

50,000  00 

2,500  00 

11,000  00 

5,000  00 

10,000  00 

10,000  00 


Market  value. 

$59,250  00 

3,555  00 

14,030  00 

53,500  00 

2,575  00 

10,890  00 

5,000  00 

10,000  00 

11,500  00 
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ACCIDENT  INSURANCE  COS.         [Dec.  31, 


Nat'l  Shoe  and  Leather  Bank  Stock,  N.  Y., 

Merchants'  Exch.  Natl  Bank  Stock,      " 

Fourth  Nat'l  Bank  Stock,  N.  Y., 

City  Nat'l  Bank  Stock,  Hartford, 

Conn.  Trust  Co.  Stock, 

Hartford  Trust  Co.  Stock,  . 

South  Minnesota  R.  R.  Bonds,    . 

North  Missouri  R.  R.  Bonds, 

Milwaukee  and  St.  Paul  R.  R.  Bonds, 

Lake  Shore  R.  R.  Bonds,    . 

Dubuque  and  Sioux  City  R.  R.  Bonds, 

Lake  Shore  and  Mich.  Southern  R.  R.  Stock, 

N.  Y.  Central  and  Hudson  Riv.  R.  R.  Stock, 

Panama  R.  R.  Stock,  . 

N.  Y,  N.  H.  and  Hartford  R.  R.  Stock,      . 

Rock  Island  R.  R.  Stock,    .... 


$6,600  00 
8,000  00 

10,000  do 

20,000  00 

15,000  00 

11,300  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

10,000  00 

42,000  00 

10,000  00 

10,000  00 

15,000  00 

10,000  00 


$10,230  00 

8,000  00 

10,000  00 

21,600  00 

15,000  00 

12,430  00 

6,500  00 

8,700  00 

9,000  00 

1,000  00 

10,100  00 

33,600  00 

10,162  50 

11,500  00 

19,500  00 

10,200  00 


$351,900  00    $367,822  50 


Summary  of  Assets,  December  31, 1874. 


Loans  on  mortgages  of  real  estate,    . 

Stocks,  bonds  and  securities, 

Cash  in  Company's  office,  .... 

deposited  in  various  banks, 
Interest  accrued  on  cash  loans  and  bonds, 
Due  from  non-resident  stockholders, 

Gross  present  Assets,  .... 


$65,500  00 

367,822  50 

1,518  13 

29,715  16 

625  00 

1,170  90 


$466,351  69 


Unadmitted  Assets. 
Cash  in  hands  of  agents,    .        .        .  $8,000  00 

Liabilities. 

Death  losses  in  process  of  adjustment, 

resisted, 

Other  policy  claims  resisted,  .... 
Total  policy  claims, 

Premium  reserve  on  account  of  accident  risks, 
outstanding  Dec.  31,  1874  (estimated),  . 

Due  on  account  of  salaries,  rents  and  office 
expenses,         .  

All  other  liabilities ;  viz.,  printing,  $200 ;   ex- 

pressage,  $75, 

Total  Liabilities  except  on  policy  account, 

Gross  present  Liabilities  as  to  Policy-holders,  . 
Surplus  as  regards  Policy-holders,     . 

*  Including  resisted  losses  of  previous  years. 


$9,000  00 

*14,000  00 

500  00 


$15,000  00 
250  00 
275  00 


$23,500  00 


15,525  00 

.   $39,025  00 
.  $427,326  69 
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Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned,*. 
Total  interest  and  rents,      .... 

Cash  received  for  non-resident  tax,  . 


$2,932  50 
24,957  97 


Gross  Income, 


Expenditures. 

Cash  paid  for  losses  and  policy  claims,     . 
for  dividends  to  stockholders, 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,    . 

for  rents, 

for  office,  agency  and  incidental  ex 

penses, 

Total  miscellaneous  expenditures, 


Gross  Expenditures, 


$104,318  43 

27,890  47 
1,172  70 

$133,381  60 
$27,520  43 


$30,000  00 

31,266  07 

8,143  47 

2,793  58 

12,871  42 

$6,376  95 
750  00 

10,393  87 


85,074  54 


17,520  82 
$130,115  79 


TRAVELERS'   INSURANCE    COMPANY    (ACCIDENT   DEPART- 
MENT), HARTFORD,  CONN. 

[Incorporated  June  17, 1863.    Commenced  business  April,  1864.] 

Paid-up  Capital, $500,000  00 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Gustavus  F.  Dayis,  Vice-President.  Actuary,  George  Ellis. 

Principal  Office,  Hartford. 
Attorney  to  accept  service,  Chas.  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities : — 


United  States  6  per  cent.  Bonds,  1881 

"       5-20  Bonds,  . 
Connecticut  State  Bonds,    . 
Tennessee  State  Bonds, 
Virginia  State  Bonds, 
West  Virginia  Certificates, 
Elizabeth  City  Bonds, 
Chicago  Water  Loan  Bonds, 


Par  value. 

$3,000  00 
304,000  00 
45,000  00 
32,000  00 
26,100  00 
13,000  00 
10,000  00 
20,000  00 


Market  value. 

$3,630  00 

364,800  00 

45,900  00 

19,530  00 

13,240  00 

1,300  00 

9,400  00 

19,600  00 
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ACCIDENT  INSURANCE  COS.         [Dec.  31, 


American  Nat'l  Bank  Stock,  Hartford, 

City  Nat'l  Bank  Stock, 

Phoenix  Nat'l  Bank  Stock,  " 

Farmers'  and  Mech.  Natl  Bank  Stock,  Hart'd 

Mercantile  Nat'l  Bank  Stock,  Hartford,     . 

Hartford  Nat'l  Bank  Stock, 

New  Britain  Nat'l  Bank  Stock,  .        .        . 

Fourth  Nat'l  Bank  Stock,  New  York, 

Nassau  Nat'l  Bank  Stock,         " 

Hartford  Trust  Co.,     . 

Michigan  So.  and  No.  Indiana  R.  R.  Bonds, 

Indianapolis  and  Cincinnati  "  " 

Chicago  and  North-Western         "         u 

Hartford,  Prov.  and  Fishkill  "         " 

New  Jersey  Central  "  " 

Lake  Shore  and  Mich.  Southern  R.  R.  Stock, 

N.  Y.,  N.  H.  and  Hartford 

New  Jersey  Central  "  " 

N.  Y.  Central  and  Hudson  Riv.     "  " 

Delaware,  Lack,  and  Western       "  " 

Railway  Pass.  Assurance  Co.'s  Stock,     ,  . 


$11,400  00 
20,000  00 
18,000  00 
25,000  00 
10,000  00 
13,100  00 

5,000  00 
15,000  00 
10,000  00 
12,500  00 
10,000  00 
13,000  00 
10,000  00 
10,000  00 

3,000  00 
14,000  00 
20,000  00 
10,000  00 
10,000  00 
10,000  00 
60,400  00 


$15,960  00 
21,400  00 
28,980  00 
33,000  00 
12,600  00 
20,436  00 
6,250  00 
14,700  00 
10,500  00 
13,625  00 
10,000  00 
10,660  00 
10,300  00 
9,800  00 
3,000  00 
11,200  00 
27,600  00 
10,700  00 
10,000  00 
10,900  00 
60,400  00 


$763,500  00    $829,411  00 


Summary  of  Assets,  December  31, 1874. 

Loans  on  mortgages  of  real  estate,  .        .         .  $187,604  00 

Stocks,  bonds  and  securities,      ....  829,411  00 

Cash  in  Company's  office,  .         .        .         .  515  25 

deposited  in  various  banks,     .        .        .  41,384  03 

Interest  accrued  on  cash  loans  and  bonds,        .  5,462  52 

Gross  present  Assets  of  Accident  Dept.,     . $1,064,376  80 

Gross  present  Assets  of  Life  Department,  .       .       .  2,103,178  02 

Aggregate  amount  of  all  Assets,        ....        $3,167,554  82 

Liabilities. 

Death  losses  in  process  of  adjustment, $56,700  00 

resisted,        . *30,000  00 

Premium  reserve  on  account  of  accident  risks,  outstanding 

Dec.  31,  1874  (estimated),      .        .         .        ....  172,839  77 

Due  on  account  of  salaries,  rents  and  office  expenses,   .        .  5,000  00 

Gross  present  Liabilities  as  to  Policy-holders  in  Acci- 

dent  Department, $264,539  77 

Gross  present  Liabilities  as  to  Policy-holders  in  Life 

Department, 1,974,155  91 

Aggregate  amount  of  all  Liabilities  except  Capital,        $2,238,695  68 
Surplus  as  regards  Policy-holders,     .        .       .       .        .    $928,859  14 

*  Including  resisted  losses  of  previous  years. 
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Income. 

Cash  received  for  new  and  renewal  premiums, 
Received  for  interest  on  cash  loans,  . 

for  interest  on  securities  owned, . 

on  deposits, 

Discount  on  claims  paid  in  advance, 

Total  interest  and  rents,      .... 

Premium  on  gold, 


.  $635,510  95 


,199  22 
55,998  30 
10,168  85 

104  73 


76,471  10 
2,887  88 


Gross  Income,     .        .        . $714,869  93 


Expenditures. 

Cash  paid  for  losses  and  policy  claims, 
for  dividends  to  stockholders, 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  salaries  and  pay  of  officers  and 
employes,  .... 
Total  pay  account, 

Cash  paid  for  taxes  and  fees, 

for  rents,       .... 
for  furniture,  safes  and  fixtures, 
for  office,  agency  and  incidental  ex 
penses,       .... 
Total  miscellaneous  expenditures, 

Gross  Expenditures,    . 


$60,000  00 

184,510  28 

48,373  99 

21,396  72 

$6,464  46 

16,672  33 

565  75 

82,226  47 


$190,107  63 


314,280  99 


105,929  01 


,317  63 


LIFE  AND  ACCIDENT 
INSURANCE     COMPANIES 

OF    OTHER    STATES, 

Authorized  to  do  Business  in  Massachusetts,  with  the  Agents 

acting  for  the  same,  and  the  amount  of  business 

done  by  each '  agent,  for  the  year 

ending  October  31,  1874. 
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AGENTS  OF  LIFE  INSURANCE      [Oct.  31, 


o  CD  T3 

*■*  ^  p 

f?  o  ^ 

O  it3  CO 

f-i  -+J  0) 

^  53  .N 

O  Q  Pm 

■*=  M 

t>  cd  cd 

03  r,  ■ 


r~t       +3 


o 

5h 


CO 


3  * 

.&    o  S 
S    ^    N 

rH      CO     .S 

o     ?-> 
Ph    O 

*8 


c3     « 


.a  5 

rP      no 

*  i 


© 


<5       CO 


P   rP 
o    © 


© 


a  £ 


3  * 


CO 


CD 

© 

73 


C 

O 

CD 

-t-3 


>s 


73 


73 


P     ^ 
*      r>> 

ft  a 

. !  a 

^  Q  S 
o   2  u 

n,    »     © 
'h     ®    ,P 

°     Jh    "** 

2  .o  ^ 

H     <H.     ft 


»•  <s> 

CO  f-a 

+3  O 

S3  "^ 

©  'Q 


© 


o 

rP 


CO 

o3 

-1-3 
CO 


rrf       CO 
,3     "-* 


-1-3 

h 

CD 

w 

o3 

CO 

CD 

'P 

o3 
Ph 

a 

rP 

o 
p 

r>> 

S3 

o3 

a 

H 

i— i 

o 
W 

H 
<1 

a 

o3 
P 

CD 

rP 
+3 

o 

P 
•  rH 

CD 
f-i 
CD 
-1-3 
U 

o 

CO 

f-l 

0 

(A 

CD 

o 

o3 

o3 
CD 

r»» 

0 

-t-3 

O 

CO 

a 
P 

c3 

r- 

p 

w 

P 

rP 

r^ 

O 

T- 1 

H 

03 

a 

P 

CD 

+3" 
P 
CD 

hf) 

CD 

P 

►» 

bfi 

o3 

co 
S3 

1— i 

H 

In 
M 

.a 

P 

03 

o3 
Oh 

CD 

^ 

H 

O 

rp 

C+-I 

a 

CD 
CO 

S3 
03 

o 

P 

Ph 

<1 

O 

0 
0 

co" 

-t-3 

«4— 1 

o 

c3 

CD 

Si 

.2 

"rO 
CO 

S 

CO 
f-l 

0 

-t-3 

P 

MH 
0 

r>» 

P 
O 

p 

o3 
P 

>5 

•+0 

p 

CD 

bO 
■ 

W 

Tl 

O 

•1—1 

O 

r^ 

« 
IP 

CO 
Ph 

CD 

-4-3 

co 

tP 

Ph 

a 

CD 

CD 
f-i 
P 
co 
P 

P 

CO 

P 

a 

o 
Q 

CD 
© 
S3 

+3 

M-H 

CD 
r-j 
-4-3 

r-j 

-1-3 

O 

-t-3 

o3 

CO 

-t-3 

O 
H 

O 

CD 

a 

P 
O 

(/J 

p 
on 

73 

CD 

-t-3 
•  p— 1 
O 

-to 

p 

CD 

be 

W 

rvi 

03 

CD 

ni 

t° 

Ph 
P 

CO 

1— l 

P 
CD 

H 
+3 

co 
© 

CD 

CD 
f-i 

CD 

T3 

r-H 
03 

be 
0 

O 

CO 

CO 

CD 

+3 

(-a 

0 

CO 
r— 1 

f-l 

O 

W 

cG 

H 

Ph 

^ 

H 

n 

© 

CD 

co 
P 

-1-3 

03 

CO 

* 

S-H 
CO 

a 

-t-3 

I    I   I   I   I 


os 

05^ 
OS*" 

o 

CM 


CM   rH  -rH  t>-  CO 

\H00NHCO 
CM  CO  'HH  <0  -rH 
CS_  <X>  CO_  OJ_  1-^ 

r-H  lOH    H 

^^=         r-l 


I       I 


CO 
CO 

!>. 

o 
co_ 

o 

CM 


CM 

CO 


CO  CO 


CO 


CO 


o 
o 

CM 

1—1 

o 
10 


o 

O    M 

I 
o 
o 
o 

o 


OOO 
OOO 

iO  o  o 

OOO 
CO^iO  CD 

t>T»o  co" 

^H  CO  iO 


o 
o 

00 

cm" 


O  O 
O  O 

CM  CM 
OS  CM 

co"t~>T 

tO  CM 

rH    CO 


T3 
1— I 

CD 

ca 
>%  o 

73    O 


rO    <~i 


o 


CD 

CD   +5 
(H     CO 

c^      .^030 


w 


rP 

be 

p 


CD 

-p 
o 


.co 


2    "rJQSi 

Ph  hf    &fiP©    3 
O  ^    S3  cjzj    c3 

(H     CO     CO     3     rH 
S      P     P^^ 


O 

u 

a 

-t-3 
03 
W 


•a 

o 

CD 


75 


O 

PQ 


c2 

* 

7T 

CD 

„ 

W 

P 

O 

£ 

+3 

CD 

n 

r^PQ 

< 

«, 

H 

0 

CO 

r-j 

CO 

o3 

^-1 

rH 

H 

n 

3 

b^ 

M 

r^ 

Ph 

?H 

o3 

a 

r-, 

o    ^10 


?H 

o 

>H 

It 

CD 


P 

o3 

P 


• 

M 

" 

• 

^ 

rH 

rH 

<1 

# 

P 

. 

P3 

(h 

H 

0 

P 

PM 

S3 

r5 

- 

Q 

•<1 

^ 

M 

O 

r-l 

H 

1— 1 

(h 

Ph 

S3 

cq 

CO 

hH 

H 

^ 

<1 

^ 

<! 

o 

CO 

CM 
CM 


o 
o 


^ 


00 


1874.]       COMPANIES  OF  OTHER  STATES. 


131 


1 

i  i   i  i  i 

1 

1      1       1      1       1       1       1       1      1 

1 

1      1      1       1      1       1 

1 

CO 

O  C>  (M  00  (M 

T— I 

HNM^4l'M-t*CM|> 

CM 

CO  "-Q  to  -H  ©  cs 

o 

oo 

OO  N  O  CO  H 

1— 1 

co  cm  ©  t^  cm  as  as  as  t^ 

CO 

O  CM  CM  CO  O  l> 

CM 

CO 

(M  (M  H  N  (M 

CO 

HiOiOO^OlH-^co 

CM 

»o  ©  iO  ©  CO  Ol 

t^ 

CM 

t(<  'C  N  N  N 

i— i 

■  ~tHt— it— icoasco'-O'— <  as 

CO 

t>.  T-H  co  T-!  cm  as 

-H 

CO 

co  as  co  ao  as 

i— i 

CM^  CO_  CO  CO   lQ^  <-^  -r£  lO  O 

OO 

■^  co  O  ©  ^cH  CO_ 

tH 

m= 

«£=      ^"  tC  r-" 

cm" 

cm"  co"  t-h"       CO  *0  ©"  iO 

co" 

ooo       as"      t-h 

iO 

CM  ^H 

00 

4©=                        1-1 

CO 

CO               CM         i—i 

CO 

CM  CM 

4©=' 

CO                       >o 

CO 

©  ©  ©  ©  © 

© 

©©©©©©©© 

o. 

©©©©©©    ' 

© 

■ 

©  ©  o  ©  o 

© 

©©©©©©©© 

© 

©©©©©© 

© 

i 

©  ©  ©  -*  © 

tH 

©©©©©©©© 

© 

©©©©©© 

© 

©  ©  ©  -H  © 

I— 1 

c©©©©©©© 

© 

QO  ©  ©  ©  ©  ~K 

CM 

loocq-^o^ 

CD 

iO  ©„'©„  lO  CO  ©,  ©^  I -^ 

l>^ 

OO  1^  ©_  ©_  ©_  CO_ 

°i 

t-T  t^T  co"  co  o 

T-i 

r-^"  >0  OO  CM  icf  CO  OO  © 

co" 

^"  io  cm  -*  or  -^" 

CM 

.CM  (N  t>  00  'O 

CO' 

©  CO  iO  CM  CO  CM  Ol  CO 

CO 

t— '   -^    t-h    rH    t-H   Ol 

CM 

€©=                CO  CO 

■^ 

T-H    T-H             T—l             T-H    CM    t— 1 

© 

©   rH  CM                   CO 

© 

€©= 

CO  ■>*' 

CO 

t-H 

r^                          © 

CO 

4©= 

€©= 

€©=                                  t-H 

i-H 

M 

P5    - 

+f 

.  CD 

.  "-      •« 

-i-3 
o 
a 

CO 
B 

_r  cj  rz3       |_| 

4_>     Ei     r>           +3 

3   CP   pj   _r  co 

C  'w    CD    £    CD 

S'^2  2 

13     M     O     S     «5      r.'1-H 

oPn^'-'^QcL>hH 

03 

C+H      r-      r-    -£     >.     CD    +-?   rr-   ^_| 

t/2 

a  £     ^    "     Cd     £     O     r?  03 

pen  Ph  <I  cc  02  PQ 

d 

^      .    d 

"£              ,'h    CO 

ad    .^    .        •    .«.J" 

D          03          Q  -r-       „"£    --. 

S     „^r  >•     ■  9  &  £.   ■$ 
cd    j     ►CD  <rt  ts  ■£  ^  eg 

H 

~ 

,c  og  S  2  "53 

p-oq  g^a?     w  g^- 

ce  o    -    -JW 

CO 

CD 

OS 
ffl 

^               J4       G     -^> 

o    r-dT3  ^  S    'p2  o 

j-j  C4_  r^-  fq     a        „ 

03     S     »     «^ 

03     -^  .ri     00     >->  03 

-v-           ' 

^           *                          j 

v                                             j 

" 

' 

• 

+3 

+3 

-1-3 

r^T 

o 

O 

o 

f-l 

o 

^s 

,rc" 

r£ 

>H 

a 

r-l 

c2 

£ 

-1-3 

■43 

-1-3 

H 

fH 

rH 

a 

03 

c3 

03 

fc 

w 

w 

w 

• 

.                 • 

* 

hf 

3 

<^ 

. 

• 

O 

F4 

H 
P 

5?" 

P 

P 
O 

H 

H 

H 

o 

Q 

W 

H  ' 

H 

W 

o 

P4 

1?       . 

r?5 

o 

'  <4 

fc 

K 

w 

W 

O 

O 

pq 

.  o 

o 

o 

k< 


t5 

0) 


132 


AGENTS  OF  LIFE  INSURANCE      [Oct.  31, 


iiiiii 


i  i   i 


i  i 


i   i   i 


OOOGCONO 

tPO«OOCOI> 

r--  T—i  t— i  co  co  i—i 

iO_G^C^i-^QO  CM 

cm"»o  i-Tt>T 

H         CO  CM 


CO 
CM 


CM 

OO 


CM 

i—l 

CM 

>o 

t> 

tH 
»0 


o 
o 

»o 

CO 
CO 


00 

OO 
OS 
CO 

t£ 
CM 


©  o 
o  o 

o  o 

©  o 

CO^tO, 

CO  co 
O  CD 
CO  CM 


o  o  o 
o  o  © 

o  o  o 
o  o  o 

tH  O  O 

co  cm 


o 
o 

o 
o 

CO 


€©=. 


o 
o 


-tf" 

iO 

© 
© 

H 


o 

o  ~ 

I 

o 
o 
o 
of 


o 

00 

© 

»o 


00 

CO 
iO 

co^ 

co" 

»o 

CO 


>0  00 
CO  00 

i— I  CO 
OS  00 

co 

00 

1—1 


o 
o 

o 

00 
CN 

os" 

CM 

©^ 

c<r 


©  o 
o  o 

OS  o 

CO  o 
Os^O 

co  co" 
>o 

iO 

35= 


CO 

o 

*o 

CO" 


CO 
CO 

co 
co^ 

cm 


o  ©  © 

iO  iO  o 

NWO 
O  r- 1  CM 
i-i  o 


© 
o 

OS 
CO 
OS_ 

co" 
iO 

33= 


©  o  o 

©  ©  o 

© 
© 

19,000 

76,000 

3,000 

© 
o 
©o 

co" 

OS 

© 
© 


tH 


€©= 


„S 


P 

05    _r  _T 
ipj   P   P 

P   P  £  bX)£  3 

B5^  S  p  a 

O    O   O   q,  c3   o3 

pqpq^jcoHH 


p 
o 

02 
O 

PQ 


o*  o 

4J     IB    HJ 
CO   -P     0! 

o.lp.o 

CQ  Q-i  CQ 

r™i  p"^  r-*^ 


CD 
P~^ 

o  © 


o  o 

pqW 


o 

p 

•  rH 
P 


rP 

be    .     . 
P 

l  =  § 

J:  *5  p 


p  "^"  ri  • 

^6  p  ffl 


02     O 

O   d   o3   s  o 


o3 


O 

pq 

c3 
P 
f-i 

PQ 


P  <N, 

GO.       n3 
og         <» 

EH     ^ 

w     1 

-1-3  «-       ^ 

<D    CO      - 

bC'PrP 

^  S.-p 

pqp3c/2 


ri4 


f-l 

s 

^ 

c^ 

CD  173 

f-i 

<q 

<l" 

b«j 

w 

p 

P 
o3 

P 

P-i 

a; 

«h3 

o 


c3 


^    ^  o 


-»->    CD 

bDo 


fif^^ 


9 

f-l 

c2 

w 


^ 

M 

ri4 

44 

+3 

0 

^ 

u 

?H 

u 

0 

0 

O 

0 

'O 

^ 

>H 

tH- 

Sh 

'fi 

^ 

^ 

^ 

^ 

03 

O 

02 

02 

03 

fe 

JZi 

^ 

.  fe 

w 

< 

M 

H 
izj 
O 

a 


^ 

<1 

^ 

H 

w 

iz; 

hJ 

w 

PQ 

^ 

< 

H 

1— 1 

^ 

P 

O 

O 

u 

w 

M 


H 

» 

W 

ft 

h5 

O 

H 

O 

p 

<d 

H 

P 

p 

S 

0 

H 

N 

PQ 

H 

O 

Ph 

ri 

<! 

O 

w 

1874. J       COMPANIES  OF  OTHER  STATES, 


133 


1 

1 

i 

1      1      1 

i 

1 

! 

1        1        1 

1 

1 

1     1     1     1 

1 

>o 

CO 

O^HO 

o 

CM 

,^ 

CO  CM 

>o 

CO 

OfMNN 

1— 1 

b- 

CO 

lONWH 

t- 

CO 

>o 

Cft  CO 

t^ 

CO 

C5  CO  t>-  Ci 

*o 

OS 

T— 1 

CD  t^  00  CO 

CO 

t^ 

tH 

r- 1  CO 

0 

10 

IN.  Ci  CM  CO 

tH 

«o 

CO 

^h 

iCCON 

co 

t~ 

CO 

t^  O 

CO 

CO 

CO  CM  i—l  O 

CO 

»- 

© 

(M  OCDrt^ 

tH 

•CO 

CM 

1^  -* 

CM 

CM 

^  ^  CM  CM 

CO 

4©=^" 

4© 

cm 

CO 

CO  -*  i— 1  CM 

t— i 

CO 

GO 

CO 

CO  CM  O 

CO 

CM 

>o 

m= 

i—i 

^H 

CM 

O 

O 

€©        r-l 

T— 4 

m* 

€© 

<=© 

€© 

€© 

T-H 

r— I 
4©= 

€© 

o 

o 

©  ©      o 

o 

CO 

o 

O  O 

O 

O 

O  O 

O 

o 

o 

©  ©  «   © 

o 

o 

o 

O  O  * 

O 

O 

O  O  w    eo 

O 

o 

o 

o  o      o 

o 

i— 1 

(M 

O  tH 

tH 

O 

OO     '      ' 

O 

o 

o 

o  o      o 

o 

O 

00 

O  CO 

co 

O 

0  >o 

O 

o 

© 

iO  o,      >o 

© 

CO 

«o 

co  c^ 

*o 

O 

o^t^ 

t>^ 

t>r 

cT 

t>^ 

i— 1           Ci 

go" 

cm" 

oT 

CO  ^o 

as" 

co" 

O  CO 

CO 

o 

1—1 

b- 

T*                   CO 

uo 

CO 

C75 

CM  T-H 

CO 

T— 1 

CO   rH 

t^ 

co 

rH 

4©=tH 

CM 

CD 

O 

4©  CO 

CO 

4© 

t-H    T-H 

CM   • 

€©= 

1—1 
4© 

<€©= 

1-T 

<§© 

1-4" 
4©= 

CM 

CM 

€© 

€© 

€© 

'■a 

fl       - 

'      "cS 

1 — 1 

•^  Zk  ^  a 

a" 

a 

rj 

g  §w 

d 

a 

CD 

c<dp  a 

fl 

o 

o 

c 

o 

0 

a  0  0 

0 

^<^    O    Q 

■4-3 

■4-3 

4-3 

«  S  £ 

■4-3 

■4-3 

,P     -)J     -(-3 

-M 

.     O     0,3 

CO 

CO 

co 

CO 

CO 

f_i    CO    CO 

CO 

o 

O 

o 

oi    » 

O 

O 

aO  O 

O 

pq 

pq 

pqpqo£i 

PQ 

pq 

c^pqpq 

pq 

W^PQPh 

m 

• 

co 
o3 

4 

rt 
o 

Hi 

cc 
r5  _c5'  CD 

co 
<3 

rt,  Augustine, 
erett,  J.  Mason, 
)thingiiam,  C.  H 

Pm 

a 

2  y^^L 

CD 

o 

1-3 

co~ 

CO 

bJD 

2  So  g< 

crtK  2  <s 
©     ~  co  w 

of 

i— 1 
1—4 
CD 
-1-3 

u 

O 

CD 
Ph 

nold,  W 
rvey,  A. 
gore,  J. 

mmell, '. 

o 

1 — 1 

rt 

PQ 

3    c3  _g    c3 

pqKcot> 

o 
pq 

o3 

a  >  u 

pqWPq 

c3 

pq 

<1WMP5 

^_ 

v _• 

v— v— ' 

v v / 

■ 

■ 

* 

• 

* 

' 

• 

• 

^ 

r 

6 

•4-3 

o 

r±*f 

^T 

M 

^ 

M' 

M 

M 

J" 

fH 

Jh 

u 

02 

fH 

u 

u 

•73 

O 

O 

o 

•  1— 1 

O 

O 

0 

H 

H 

tH 

PS 

0 

tH 

tH 

tH 

-i-3 

r-4 

£ 

£ 

* 

i-5 

^ 

^ 

^ 

03 

o 

a> 

CD 

- 

CD 

CD 

CD 

W 

£ 

£ 

£ 

-4^ 

CZ5 

fe 

^ 

* 

^ 

# 

. 

# 

. 

. 

|H 

~ 

H 

H 

M 

<i 

P 

p 

fc 

H 

* 

* 

" 

fc 

*p 

O 

<1 

S 

« 

c8 

O 

H 

M 

H    ■ 

* 

* 

S5 

Eh 

£ 

*&} 

M 
ft 

H 

H 

H 
O 

O 

•PQ 

O 

O 

CQ 

H 
H 

H 

0 

3 

O 

O 

Oh 

« 

g 

s 

o 

W 

^ 

H 

H 

-tj 

O 

o 

s 

fe 

^ 

H 

« 

w 

W 

W 

w 

5 

^ 

^ 

^ 

134 


AGENTS  OF  LIFE  INSURANCE      [Oct.  31, 


1    * 

03 

1      1 

1 

1 

till 

1 

1 

i   i 

1 

I     1 

1     1 

•PL, 

X 

o3 

H 

•d 

CO  rH 

t>. 

rH 

CO  O  O  rH 

as 

CO 

as  t^ 

CO 

OS 

iO  rH 

J; 

c  x> 

CO 

CO 

CO  -rH  rH  o 

i-i 

o 

CO  o  ■ 

rH 

CO. 

CO  CO 

'3 

rH  i—i 

>o 

CO 

CD^OiO 

rH 

OS 

CM  O 

CO 

1 

CO  CO 

a) 

OS  !>•• 

CO 

t~ 

CM  rH  OS  CO 

CM 

rH 

^fi  O 

rH 

iO 

t^  rH 

CO  QO 

iO 

T— 1 

O  CO  t-h  CO 

°J.' 

CO 

i—  o 

rH 

rH 

Os  t>; 

CO 

^CO~ 

^:CM 

h-  CO 

HH 

CO 

»o           o 

"O 

rH 

CO 

aT 

€©=1^ 

00 

o 

<t£=                  OS 

CT5 

€©= 

CM 

CM 

.    CO 

'  »o 

°i 

CM 

OS 

^^= 

#§= 

€©= 

1 

i— t 

T-T 

<=©= 

u 
P-i 

m= 

, 

o 

o 

o 

o  o  o  o 

o 

o 

O 

O 

o 

o 

1 

o 

o 

o  o  o  o 

o 

1 

r-       O 

1 

o 

O  e» 

°-l 

S 

1 

t^ 

e> 

O  O  O  CO 

CO 

1 

1  o 

o 

1 

1 

o 

0 

CO 

CO 

o 

O  O  O  OS 

as 

>o 

>o 

co 

o 

M 

c^ 

°2. 

T-^ 

ilQ.O  *0  r— i 

T-H_ 

CM 

CM 

o 

lO 

C3 

co" 

CO 

CO*" 

oT-i  io"w 

CM 

oT 

aT 

^f 

o 

CO 

CO 

»o 

-rH  rH         O 

t^ 

o 

o 

CM 

CO 

o 

CO 

CO^ 

r-i 

T— 1                           CO 

t^ 

co 

CO 

H 

€©= 

a 

HO 

o 

00 

«*            CO 

co~ 

^§= 

4©= 

t-4 

<! 

CM 

CM 
€©= 

i—l 

«©= 

€& 

• 

• 

.... 

• 

TJ* 

•      ' 

•     • 

cj" 

.      . 

. 

a 
^   -  o    • 

tT 

r— i 

«d 

"  J4 

^c  tJ 

•  jo 

fl 

3  co  cd   _r 

n    0    H    fl 

r— 1 

CD 

td 

bJO 

h4 

o 

BU 

r— 1   ^H 

CD    CD 

«dca 
bJDbo 

W 

-t=  o 
o    CO 

^PQ 

O 
-(■= 

CO 

O 

pq 

2  P  °  ° 

£o.S| 
S^^pq 

.s 

ft 
w. 

PQ2 

CO 

^pq 

5    <D 

d  a 

ft  ft 

co  co 

•    • 

• 

.     .    .     . 

• 

•   • 

•    • 

•    • 

* 

"t3 

«» 

• 

CO 

- 

6 

W 

be 

«1 

o 

OJ 

a 

PGP 

•     CO 

P5  o 

co      •. 

n-d 

■  H     +-> 

o 

CO 

c3 

d 

j/)  ^  HH  Hj 

d    ■*    *• 
2  >  T  3 

CD 

O 

WW 

rd     kJO 

'eg  d" 

re!    CD 

4 

CD   co 
co    CD 

€1 

o 

^    5    fe    <D 

l—t 

co  d 

d  3 

o3    c3 

P-> 

^^2^-d 

o 

d  o 

cd  :d 

rd    '■-* 

P^co 

hP 

OW^Pm 

M 

PPrJ 

WH 

OO 

^ 

• 

■^r 

• 

d 

"^ 

^ 

. 

f 

-M 

q 

r 

. 

B 

hs 

t> 

Hi 

o 

. 

d 

. 

1            "c3 

pi4 

£ 

CD 

M 

o 

■4-3 

fe 

Jd" 

C 

O 

•a 

o3 

•  r-t 

1— 1 

CD 

ft 

■+3 

r-l 
O 

d 

,d 

o3 

o 

£ 

£ 

d 

^ 

£ 
fc 

* 

^ 

CD 

CD 

o 

CD 

CD 

CD 

K 

fc 

s 

^ 

fc 

5zi 

• 

* 

hf 

• 

>H 

. 

. 

. 

. 

. 

<^ 

. 

3    , 

H 

O 

* 

• 

* 

* 

S 

• 

o 

. 

pq 

tS 

4! 

4 

CD 

Ho 

< 
P 

H 

< 
o 

H 

§ 

M 

H 

< 

o 

M 

H 

o 

P 

P 

<l 

-4 

< 

H 

w 

S 

a 

^ 

K 

* 

^ 

JZi 

1874.]       COMPANIES  OF  OTHER  STATES. 


135 


©  rH 

rH 

co 

1        t 

i 

■ 

1       1 

I 

CO  ho 

CO 

I       i 

I 

OS 

1      1      I      I      1      1 

1 

1      1 

1 

i 

1       1 

1 

HO  CM 

CO 

1       1 

1 

OS 

I      I      i      I      \      i 

1 

rH  CO 

o 

CO 

H  ho 

l>. 

CO 

€©=. 

€©= 

<=©= 

Oi  co 

i—l 

HO 

O  C5 

05 

O  rH 

1— 1 

GO  O 

GO 

05 

O  ho  ©  O  ho  o 

© 

CM  GO 

co 

rH 

O   rH 

i—l 

1— 1  CO 

t> 

t>  b- 

rH 

CO 

©  t>-  ©  CO  CM  © 

CO 

©  CM 

to 

CO 

CO  ho' 

i—l 

O  rH 

rH 

05  rH 

rH 

HO 

CO  rH  CO  CM  GO  CO 

i— 1 

©  rH 

CO 

rH 

O   rH 

CM 

CO  HO 

T— I 

CM  CO 

rH 

co 

€©=rH  CO  CO          CO 

CM 

HO  CO 

<o 

r-l 

CO  rH 

rH 

GO  J~- 

CO 

t-  CO 

rH 

CO 

CM  t>^ 

£~; 

CO  O 

© 

O 

rH  CO 

t> 

rH  GO 

CO 

ho  m 

O 

OS 

rH 

HO 

#3=00 

-* 

CM 

CM  rH 

CO 

€©=rH 

CM 

CO  rH 

CO 

CM 

m= 

CO 

<=©= 

i—l 

3§» 

€©= 

€©= 

€©=rH 

r— 1 
4©= 

€©= 

O 

o 

O 

o  o 

O 

o  o 

o 

O  O 

© 

O 

©  ©                      © 

© 

"\    ° 

o 

o 

o  o 

O 

o  o 

o 

O  O 

O 

o 

°°     1      1      1    ° 

© 

1 

o 

o 

CO 

o  o 

O 

O  rH 

rH 

t^  co 

CO 

o 

©©     '      '      '    © 

© 

© 

o 

1— I 

o  o 

O 

O  OS 

Oi 

b-  rH 

CM 

o 

©  ©                      © 

© 

1— 1 

CO 

CO 

OS  t>- 

co 

HO  ho 

O 

rH  Oi 

rH 

o 

©  ©                      © 

cd 

o 

o 

CM 

■*  o 

HO 

CO  GO 

ho" 

GO  CM 

i— i 

o 

Oi  CO                             t— 

cm" 

CO 

T— 1 

l-H 

rH  CM 

co 

rH  CO 

GO 

GO  CM 

i— i 

o 

€©=CO                      l>- 

CM 

GO 

°^ 

°i 

rH  O 

r^ 

i—i  rH 

HO 

CO  rH 

co 

Oi 

r-i 

CM 

rH 

rH 

CM** 

^^rH 

i— i 

€©= 

€©= 

^^CM 

CM 

4©= 

€©= 

T-l 

i— 1 

€©= 

€©=  ■ 

€©= 

€©= 

€©= 

TO       * 

r£        - 

<s 

£W 


p 
o 

TO 

o 

W 


a  a 
o  o 

TO     TO 
O     O 

WW 


T3 


a  p 
o  o 

CO  TO 
O  O 
WW 


© 
TO 

CD 

O 


Et 


P 

p 


rQ      K      C      P 


13 

rH 

t-;  T3 
'    CD 


O 


fc>  .P  -+j   co 

TO     fjj 


Ph  Jz;  co  W  ^  fc 


rH 

o3 

P 

<1 

h5 

08 

<T) 

OXJ 

£ 

>rH 

r^ 

rS 

c 
P3 

o 

co 

CD 
P 
CD 

CD 

r-t 


TO 
CD 

P 

o 

H-5 


5^ 

o  r-; 
h-dPh 

rH"rP~ 

°."P 

£§ 

Phc/2 


CO 

to"  fe 

-1-3    03 

<^rP 

r-H!C/} 


pa 


r^^P 
-1-3  r— I 
r-1  'P 
C3     P 

WO 


D 

rH 
CD 

3 


o 

►  >h  a1  d 

CD    CD    3    » 


o3 
o 

W    OOOhPm> 


SS|rO 

^  5  o 


o 

CD 


M 

CD 

CD 

o 

rW 
P 

o3 

r^ 

* 

CD 

•  rH 

fc 

3 

03 
W 


rP 

Ph 

r-H 

CD 
HP 

c3 

r— I 
•  i— l 

rP 

W 


H-3 

o 

T3 

r-t 

a 

'r4 
03 

w 


rP 

Ph 

r-H 

CD 

^P 
o3 


W 


o 

rH 

c2 

rH 

c3 

w 


13 
CD 
P 
P 

•  rH 

a 
o 
o 

W 

O 

rH 


H 

" 

P 

r5 

S 

W 

w 

w 

H 

g 

<1 

^ 

W 

W 

H 

H 

W 

« 

O 

O 

^. 

^ 

W 

Ph 


ft 

M 
r» 
O 

Ph 


CO 

K 
W 

o 

co 

CO 

Ph 

p5 


136 


AGENTS  OF  LIFE  INSUBANCE      [Oct.  31 


12 

1 

I     I 

1 

1         1         1         1         1         1         1         1         1         1         1         1         1         1 

1 

1      1      1      1 

.      P4 
03 

H 

13 

iO 

CM  o 

CM 

lOOOOONOOiO  OOOOO 

CM 

OS  rH  -HH  OS 

> 

tH 

b-  CO 

O 

(NiOINiO^HiOOOOOiOOtO 

00 

»o  CO  00  CO 

'<» 

o 

CO  CM 

os 

lOfMOsWCOHiOMiCOMNOlM 

t^ 

■*COOOO 

t^ 

-*  ^ 

00 

^HCMOSCOCOCOrHCOOOCOOO-^OS 

CM 

CM    rH    ^    -rJH 

•^ 

CM  OS, 

rH 

l>-          CMt- IOSCM,iOrHO,CMCMCM          "^ 

CO, 

iO  CM  CM  CM 

a 

3 

1— 1 

^^  »o 

co" 

^                              CO                 t-T 

CO 

€©=               ^ 

rH 

CM 

CM 

t~ 

00 

<€©= 

rH 

i— t 

<=©= 

1 

4©= 

Ph 

_ 

O 

o 

O 

OOOOOOOO          OO          OO 

0 

OOO 

13 

o 

j  ° 

O 

OOOOOOOO          OO          O.O 

0 

poo 

3 

CM 

1 

o 

O 

OOOOOOOO          OO          OO 

.0 

OOO 

j- 

». 

o 

O 

OOOOOOOO        00        00 

0 

OOO 

I— I 

CM 

o 

O 

p  p  o,  p  p,  *o  *o,  o      00      0,10 

0 

0,0,0 

-£ 

o 

CO 

CO 

r-4  •*£  o"  CO*"  rH  CO  O  r-4           UO  ^         COCo" 

y-{ 

oTo^CM 

3 

co 

CM 

CM 

CM         CO  CO  >0  O  OS  CM         CO  "tf                OS 

t>- 

^HCO 

o 

"O 

oo 

00 

r-i                        rH  ^ 

oo 

a 

T— 1 

T-t 

y— 1 

Z&                                rH" 

CM 

< 

.<€©= 

€©= 

€©= 

€©= 

ns 

ro                                                                   ~d 

H3 

* 

Fh 

r->         0       «•                                                            f-t 

rH         »» 

- 

«2    " 

,.     r.     ,.     "  .O  73  T5 .O 

-   'tS1^ 

SH 

T3 

^g    g          ^    O       ..             .rtf                £ 

fco     £© 

S 

of 

CO       ., 

JScp^pqbcbJDSc  r£\g  g     pq 

. 

3    .a* 

*02 

CO 

pq  a 

,Or^pq  bo 

8 

13 

^-     CO 

2      r-l      rH      O      .          aSrHOS-^+atr^ 
O       £      £    ^      £    '£    •.-      ^      £      g      Q      £       £ 

^HHhHr^r^COCC^PQpH^Q^r^ 

CO    o 

£pq 

."S     ^     °     Qh 

6 

..S .»    ;   •    •  0    •    • 

p^ 

r 

60 

o 

a 

5j 

J" 

co 

o 

CD 

r  a 
Pm  g 

opq 

S^^SrH§r-"ogcoacoco0 

0>T5^    g^^    cS.g^    O   O^SLc3 

PQ 

CO                  .        r. 

* 

CO 

05  ^ 
if" 

.h  _r  co 

P 

pqpn 

ftWPq^OOr-)^r^r^pHCOp[> 

PPrOO 

. 

. 

■+3 

HH 

"S 

44 

O 

O 

u 

f_i 

o 

o 

bD 

e3 

o 

-73 

rH 

i 

rH 

,° 

£ 

H-3 
iH 

HH 
rH 

2 

co 

c3 

o3 

o 

Jzi 

•t1 

w 

• 

* 

1       • 

*h 

» 

S 

P 

fe 

ft     . 

< 

„ 

O 

Ph  h 
t   PM 

s    • 

Ph 

§ 

O 
O 

Em 
O 

o 

M 

e 

Ph 

►4 

H 

M 

P 

Ph 

H 

Ph    m 
rH    g 

<J    r? 

PS 

02 

H 

H 

1874.]       COMPANIES  OF  OTHER  STATES, 


137 


1    1 

1 

1    I 

1 

1   1   1 

i 

1 

1    1    1    1 

I 

t 

1 

1 

CO  00 

TJH 

co 

CM  O  i-l 

CO 

CO 

CO  OS         CO 

00 

o 

CM 

OS 

iO  OS 

OS 

CO 

1 

1 

O  00  OS 

t^ 

1—1 

O  -^         "* 

os 

t~ 

oo 

tH 

1-H  CM 

co 

1 
CM 

1 

O  CO  i-l 

OO 

rH 

l>-  tH        t^ 

GO 

CM 

b- 

CO 

CO  CM 

tH 

OS 

co  »0  i— I 

CM 

1-H 

O  -Tfl          CO 

00 

t-H 

co 

CO 

CM  i—( 

co 

CO 

cot>t> 

00 

1—1 

^rH  CO         i—l 

1-H 

OS 

t>^ 

1— 1 

€©= 

i-l 

OS 

CO 

CM  CM  ^ 

OS 

CM 

r^           co 

i—H 

1— ' 

'CM 

CO 

co 

^H 

4©  CM 

CM 

4©= 

CO                   1—1 

00 

€©= 

t^ 

4©= 

4©= 

1— 1 
4© 

4© 

4©= 

€©= 

O  O 

O 

o 

O  O  O 

o 

o 

-* 
o  o      o 

o 

O 

O 

CO 

o 

OO 

o 

©  w 

"». 

O  O  O 

o 

o 

O  O  ia    O 

o 

o 

o 

1 

1 

1 

tH 

t~  o 

t^ 

CO 

O  O  O 

o 

o 

o  o      o 

o 

o 

o 

-H 

t-  o 

b- 

OS 

O  O  O 

o 

o 

o  o      o 

o 

o 

o 

°i 

tH  o 

T— 1 

o 

iQiOO 

o 

o 

CO  O         CM 

CO 

o 

o 

o 

t-Tco 

GO 

cm" 

t*  GO  CO 

cm" 

os 

CM  CO         OS 

*o 

00 

00 

c?5 

o 

iO 

■© 

CO 

COOO 

»o 

CO 

CO  CM         CO 

OS 

CM 

iO 

CM 

CO 

CM 

4©»0  CM 

00 

4© 

CO               CM 

o 

4© 

^©= 

co" 

€©= 

4© 

o 

4© 

i-T 

cm" 

1—1 

4© 

€©= 

1—1 

4© 

4© 

•      - 

•    • 

• 

.      .      . 

4^ 

.... 

• 

• 

•o 

oT 

t> 

* 

"«8 

•    • 

• 

P" 

.... 

• 

T3 

r. 

a>  ^ 

o 

-  CD 

ppq 

PI  pT 

p 
o 

cp  <d     r. 
bo  3  P 

-4^ 

bO 

.s 

c*        o        r»        r* 

P   P  P   P 

a 

p" 

9      K. 

o  o 

"3 

P 

P  r9  o 

o  o  o  o 

o 

o 

«  £ 

■■P    -4-2 

•5  "^  -1-3 

r — 1 

-1-3    -U    -4-3    +3 

-4-3 

-M 

03    CO 

jl,   £<   co 

M 

co    co    co    co 

CO 

Ol 

O    CD 

O    O 

c3 

Psi?  o 

P 

O    O    O    O 

O 

O 

m^ 

pqpqH 

cc^pq 

pq 

pqpqpqpq 

PQ 

pq 

•  * 

*    • 

• 

•    .    •• 

HH 

.... 

k 

• 

• 

. 

. 

. 

... 

P 

*•  .    .    ^ 

. 

*■ 

„ 

O 

<°^ 

O    r 

„pq 

r 

-1-3 

bO 

pq 

Plummer,  C.  G. 
Van  Campen,  H 

fc^  co 

AH 

rpq 

d  &«° 

O    CD  p- 

P 

'rP 

CO 

o3 

co             r 

^    '    'ft 

b    r   r  co 

rP^ 

Ph 

CD 
CO 

o 

1-3 

03 

CD 
r— 1 
.    f-< 

c3 

^p 

5  s 

o   ^ 
f-i    o 

OP3 

T3 

o 
o 

P    kT  ® 

■ — i  p  °3 
o  53  x\ 

£;pmH 

f-i 

CD 

3 

PqQ    .   « 

®  —i     ^   rP 

PhP^C^CO 

p" 

a 

l-H 
•  I— 1 

H 

o3 

^P 
O 

^-' 

v — v — ' 

v- v ^ 

• 

■+J 

o5 

• 

> 

• 

& 

• 

■ 

CO 

0 

bO 

■a 

o 

d* 

o 

bO' 

P 

•  r-l 
r— ( 

rtf     • 

o 

.rH 

c3 

^3 

^4 
o 

tH 

33 

Pi 

o 

P 

CD 

c3 

CD 

w 

«1 

£ 

pq 

Jzi 

pq. 

fe 

/•-s 

• 

• 

• 

• 

• 

• 

rt 

n 

o 

w 

o 

• 

a 

a 

. 

Ph 

. 

""-^ 

o 

H 

* 

tH 

„ 

Em 

«» 

.t 

HH 

M 

H" 
«4 

co 

* 

* 

* 

H 

^ 

0 

H 

!zf 

H 

03 

H 

3 

c/2 

0 
H 

M 

a 

O 

Jz; 

p 

Hi 

< 

M 

H 

o 

h- 1 

1 

O 

H 

O 

B 

w 

CO 

a 

H 

CO 

p 

r-i 

w 
o 

18 


AGENTS    AND    SUB-AGENTS 


140 


AGENTS  AND  SUB-AGENTS. 


LIST  OF -AGENTS  AND  SUB-AGENTS 

AUTHORIZED  AT  DATE  OF  PUBLICATION  OF  THIS  REPORT. 


[Agents  marked  *.] 

iETNA,  Hartford,  Conn. 

*D  wight  Chester, 

.    Boston. 

James  L.  Frost,    . 

S.Framingham 

S.  L.  Allen,  . 

.    Pittsfield. 

S.C.Willis, 

N.  Oxford. 

Ivory  S.  Cornish, 

.    New  Bedford. 

G.  D.  Richardson, 

Springfield. 

Lewis  E.  Waterman, 

.    Boston. 

P.  C.  Headley,     . 

Boston. 

Boardman  C.  Spaldin 

g,     Newton. 

AMERICAN  POPI 

JLAR,  New  York. 

*S.  Cushing,  Jr.,  . 

'.    Boston. 

*Isaac  S.  Merriam, 

Worcester. 

*J.  D.  Mansfield, . 

.    Wakefield. 

*H.  W.  Bush, 

W.  Brookfield. 

*Charles  E.  Bradford 

,      Peabody. 

*Rufus  G.  Walden,      . 

N.  Adams. 

*Thomas  F.  Dodge, 

.    Salem. 

Charles  F.  Kimball,     . 

Lawrence. 

ATLANTIC  MTJTTJ 

AL,  Albany,  N.  Y. 

*J.  C.  Clapp, 

.    Boston. 

*Charles"Almy,    . 

New  Bedford. 

CHARTER  OAK, 

Hartford,  Conn. 

*H.  M.  Palmer,    . 

.    Boston. 

George  P.  Daniels, 

Salem. 

*George  Marks,    . 

.    Haydenville.  • 

George  C.  Fenn,  . 

Ware. 

James  Sherman,  . 

.    Boston. 

Ira  N.  Goddard,  .  • 

Millbury, 

Charles  Greenwood, 

.    Boston. 

William  M.  Harding,  . 

Assabet. 

W.  Ward  Tuttle, . 

.    Boston. 

Francis  Norton,   . 

Springfield. 

F.  W.  Palmer, 

.    Boston. 

B.  A.  Nourse, 

Westboro'. 

Andrew  S.  Briggs, 

.    Taunton. 

N.  W.  Preston,     . 

E.  Douglas. 

J.  Dwelley,  . 

.    W.  Scituate. 

S.  S.  Trefry, 

Marblehead.    . 

James  F.  Davis,   . 

.    Barre. 

A.  E.  Mack, 

Lawrence. 

Thomas  W.  Fuller, 

.    New  Bedford. 

William  S.  Danforth,  . 

Plymouth. 

William  P.  Hood, 

.    Somerset. 

Frank  Thatcher,  . 

Hyannis. 

*C.  C.  Tracy,       '. 

.    Northampton. 

Amasa  Glover, 

Brockton. 

*E.  C.  Whittlesey, 

.    Worcester. 

J.  E.  Porter, 

N.  Brookfield. 

*A.  W.  Selkirk,    . 

.     Gt.  Barrington. 

J.  R.  Perkins, 

Brockton. 

James  0.  Parker, 

.    Methuen. 

W.  A.  Webster,    . 

Westford. 

J.  G.  Albro,  . 

.    N.  Attleboro'. 

E.  W.  Cobb, 

N.  Abington. 

John  Brown, 

.    Medford. 

Cardell  &  D'Evelyn,    . 

Lowell. 

Lawrence  Bucklin, 

.    Springfield. 

Simeon  Gallup,    . 

Fitchburg. 

Levi  Cleaves, 

.    Rockport. 

Ossian  L.  Hatch,  . 

Worcester. 

CONNECTICUT  GENE 

RAL,  Hartford,  Conn 

*H.  S.  Bacon, 

.    Milford. 

*  Alfred  Laws, 

Brockton. 

*B.  A.  Ball,  . 

.    Worcester. 

*A.  D.  Haynes,'    . 

Lawrence. 

*E.  G.  Field, 

.    Amherst. 

*  James  M.  Cushman,  . 

Taunton. 

*Edwin  Tilden,    . 

.    Hyde  Park. 

*Edwin  Ray, 

Boston. 
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CONNECTICUT  MUTUAL,  Hartford,  Conn. 


*Edwin  Ray, 
P.  W.  Taft,  . 
E.  A.  Stone, . 
H.  N.  Jones, 
Albert  P.  Sawyer, 
Easton,  Milne  &  Co., 
William  Lincoln, 
J.  C.  Chaffee, 
Adams  Daniels, 
Daniel  Upton, 
William  Elliott, 
Samuel  E.  Howe,. 
Samuel  J.  Lyons, 
Seth  Pooler, . 
John  M.  Turner,  . 
A.  C.  Chadwick,  . 
Albert  Ellis, 
John  S.  Roraback, 
A.  P.  Newman,    . 
Ladd  Bros.  &  Co., 
♦L.  L.  Barnard,    . 


Boston. 

Boston. 

Marblehead. 

Kingston. 

Newburyport. 

Fall  River. 

Warren. 

Lee. 

Franklin. 

So.  Adams. 

Greenfield. 

Pittsfield. 

Greenfield. 

Fall  River. 

Northampton. 

Lawrence. 

Boston. 

Boston. 

Boston. 

Springfield. 

Fall  River. 


S.  A.  Stacy  &  Son, 
J.  C.  Hammond,  . 
E.  G.  Field,  . 
Loring  W.  Puffer, 
Smith  &  Wheeler,     .  . 
H.  W.  Billings,     . 
R.  B.  Johnson, 
William  S.  Danibrtk,  . 
J.  J.  Warren,        .        . 
Andrew  L.  Bush, 
Thomas  M.  James, 
Pynchon,  Marsh  &  Lin- 
coln, .... 
S.  H.  Skerry  &  Co.,  .  . 
Isaac  Washburn, 
A.  C.  Morse, 
Albert  Little, 
John  C.  Parker,    . 
M.  C.  Ware, 
Win.  Lincoln  &  Son,    . 


Gloucester. 

Taunton. 

Amherst.    - 

Brockton. 

Worcester. 

Conway. 

Holyoke. 

Plymouth. 

Brimfield. 

Westfield. 

New  Bedford. 

Springfield. 
N.  Brookfield. 
Taunton. 
Sturbridge. 
Auburndale. 
Pittsfield. 
E.  Medway. 
Boston. 


♦Julius  F.  Hartwell, 
♦Isaac  Washburn, 
♦Thomas  C.  Bidwell, 
B.  N.  Stewart, 


CONTINENTAL,  Hartford,  Conn. 


Boston. 
Taunton.    • 
Springfield. 
Haverhill. 


♦John  M.  Turner, 
♦Oliver  Walker, 
Thomas  Upton, 


Northampton. 
Northampton. 
Fitchburg. 


CONTINENTAL,  New  York. 


♦Barnard  Bros.,    . 

.    Boston. 

John  Q.  Adams,  . 

.    Boston. 

Thomas  Carstein, 

.    Boston. 

George  Warren,    . 

.    Boston. 

D.  H.  Bills,  . 

.     Quincy. 

S.  C.  Bassett, 

.    E.  Wareham, 

James  H.  Coleman, 

.    Cotuit  Port. 

William  R.  Gordon, 

.    Beverly. 

C.  M.  Moody, 

.    Greenfield. 

James  L.  Partridge, 

.    Lawrence. 

D.  L.  Pettigrew,   . 

.    Worcester. 

E.  A.  Barrett, 

.    Worcester. 

E.  P.  Wright, 

.    Newton. 

D.  R.  Wallace,     . 

.    Lowell. 

T.  F.  Clary,  . 

.    Boston. 

N.  Broughton, 

.    Boston. 

H.  Hamilton, 

.    Chatham. 

W.  A.  S.  Smythe, 

.    Worcester. 

E.  W.  Stone, 

.    Boston. 

Daniel  E.  Hall,     . 

.    Auburn. 

S.  Y.  Wallace,      . 

.    Lawrence. 

Byron  Stevens,     . 

.    Brunswick. 

A.  L.  Kneeland,   . 

.    Worcester. 

EQUITABLE 

,  New  York. 

♦Henry  T.  Blodgett, 

.    Boston. 

*01iver  C.  Haven, 

.    Worcester. 

*Charles  L.  Cook, 

.    Concord. 

♦George  W.  Hunt, 

.    Worcester. 

N.  Warren,  . 

.    Boston. 

Henry  Eddy, 

.    Leicester. 

E.  W,  Manning,  . 

.    Boston. 

E.  H.  Hay  ward,   . 

.    Ayer. 

Phineas  Sprague, 

.    Boston. 

Issachar  Lefavour, 

.    Beverly. 

H.  A.  Smith, 

.    Boston. 

A.  Warren,   .        7 

.    Groton. 

Charles  E.  Colbert, 

.    Boston. 

James  Hurd, 

.    Lowell. 

J.  L.  Bixby, . 

.    Boston. 

William  Cook, 

.    New  Bedford. 

H.  T.  Blodgett,  Jr., 

.    Boston. 

Joseph  H.  Webb, . 

.    Salem. 

William  L.  Kimball, 

.    Littleton. 

James  H.  Stannard, 

.    Lawrence. 

H.  L.  Follansbee,  ' 

.    Gloucester. 
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*F.  Krause,  . 

Ernest  L.  Barthomies, 


GERMANIA,  New  York. 

Boston.  I  C.  F.  Matthes, 

Springfield. 


.    Lawrence. 


*C.  W.  Carter, 
A.  W.  Haynes, 


GLOBE  MUTUAL,  New  York. 


Quincy. 
Still  River. 


Jacob  Fox,   . 
Jones  Frankle, 


Boston. 
Haverhill. 


HARTFORD  ACCIDENT,  Hartford,  Conn. 


*Edmund  Fletcher, 
J.  E.  Westgate  &  Son, 
Fletcher  &  Hall,  . 
John  Prypr,  . 
C  F.  Whitaker,   . 
Osgood  &  Eaton, . 
John  E.  Huntress, 
M.  F.  Plimpton  &  Co., 
John  "W.  Fairbanks,    . 
Homer  M.  Daggett,  Jr., 
J.  B.  Bonnell, 
Aaron  R.  Morse,  . 
Edward  A.  Thomas,    . 
S.  A.  Williams,     . 
Albert  B.  Swift,    . 

E.  H.  Hay  ward,  . 
Mann  &  Hutchins, 
Ossian  L.  Hatch,  . 
Joseph  L.  Barnes, 

F.  A.  Judd,  . 


Boston. 

Boston. 

Boston. 

Boston. 

North  Adams. 

Lowell. 

South  Boston. 

Fitchburg. 

Westborough. 

Attleborough. 

Worcester. 

Haydenville. 

Amherst. 

Taunton. 

Taunton. 

Ayer. 

Lawrence. 

Worcester. 

W.  Brookfield. 

Springfield. 


*M.  J.  Horton,      . 
Thomas  C.  Bidwell, 
William  Cook, 
James  M.  Crafts, . 
Hubert  M.  Coney, 
Easton,  Milne  &  Co., 
George  H.  Newton, 
S.  R.  Barton  &  Co., 
Charles  C.  Judd,  . 
Stillman  P.  Marsh, 
Peck  &  Pierce, 
B.  F.  Carter  &  Co., 
Williams  &  Nims, 
James  G.  Allen,   . 
Myron  L.  Henry, 
Dunham  &  Wilson, 
George  B.  Perry,  . 
John  Thayer, 
Fowler  &  Kendall, 


Milford. 

Springfield. 

New  Bedford. 

Shelburne  Falls. 

Ware. 

Fall  River. 

Monson. 

Webster. 

Holyoke. 

Chelsea. 

Northampton. 

Newburyport. 

Greenfield. 

Palmer. 

Warren. 

Pittsfield. 

N.  Adams. 

Warren. 

Salem. 


*E.  Fletcher, 
Nathaniel  Haley, 
James  H.  Greenwood, 
John  Q.  Hill, 


HARTFORD  LIFE  AND  ANNUITY,  Hartford,  Conn. 

J.  W.  Woodruff,  .        .    Auburndale. 

Hubert  M.  Coney,        .    Ware.  . 

E.  W.  Brigham,   .        .    Northboro'. 


Boston. 
Boston. 
Gardner. 
Worcester. 


HOME,  New  York. 
•  *James  M.  Burgess,     .    Boston.  \  B.  S.  Fiske, 


.    Brighton. 


HOMOEOPATHIC  MUTUAL,  New  York. 


*Henry  Hale, 
J.  B.  Hanners, 
Hollis  K.  Bennett, 


Hyde  Park. 

Walpole. 

Fitchburg. 


*Charles  G.  Stevens, 
H.  Van  Campen,  . 
John  T.  Hall, 


Clinton. 
New  Bedford. 
Plymouth. 


*Frank  L.  Bortells, 


KNICKERBOCKER,  New  York. 
Boston. 


*Geo.  0.  Carpenter, 
Francis  Marsh,  Jr., 
Edmund  R.  Fowler, 


LIFE  ASSOCIATION,  St.  Louis,  Mo. 


Boston. 
Boston. 
Springfield. 


CD.  Barthe, 
Seymour  L.  Granger, 
George  H.  Conn,  . 


Westfield. 
South  wick. 
Woburn. 
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MANHATTAN,  New  York. 


*J.  Mason  Everett, 

.    Boston. 

♦Augustine  Burt, .  • 

♦Arthur  H.  Jones, 

.    N.  Adams. 

Henry  B.  Pierce,  . 

H.  Van  Campen,  . 

.    New  Bedford. 

E.  M.  Bickford,    . 

Daniel  Walker,    . 

.    Boston. 

METROPOLITAN,  New  York. 

*W.  H.  C.  Bubier, 

.    Boston. 

♦Alvah  Harvey,   . 

♦W.D.Arnold,    . 

.    East  Abington. 

♦James  H.  Wylie, 

*F.  H.  Rummell, 

.    Florence. 

*J.  J.  F.  Devereaux,    . 

MUTUAL, 

New  York. 

♦Amos  D.  Smith,  3d, 

.    Boston. 

S.  D.  Howland,    . 

J.  B.  Bonnell, 

.    Woreester. 

William  S.  Greene, 

William  R.  Gordon, 

.    Beverly. 

Reynard,  Remington  & 

L.  Cleare, 

.    Bridgewater. 

Co.,    . 

William  P.  Hood, 

.    Somerset. 

J.  B.  Anthony, 

B.  W.  Smith, 

.    Newton. 

James  M.  Colton, 

N.  B.  Perkins, 

.    Salem. 

B.  D.  Chase, 

R.  B.  Robinson,   . 

.    Westfield. 

Susan  A.  Harriman,    . 

Frank  E.  Manley, 

.    Lowell. 

Samuel  D.  Green, 

E.  W.  Hunt, 

.    Weymouth. 

J.  W.  Allen, 

Franklin  Whipple, 

.    Worcester. 

M.  N.  Wheelwright,    . 

James  Oliver, 

.    Lynn. 

F.  A.  Wiley, 

Henry  White, 

.    Springfield.- 

E.  Ellis  Packard, 

Gilford  Morse,      . 

.    Springfield. 

James  M.  Currier, 

Charles  Hovey,    . 

.    Lowell. 

N.  W.  Green, 

F.  L.  Gilman, 

.    New  Bedford. 

Edmond  P.  Kendrick, 

Lawrence  Grinnell, 

.    New  Bedford. 

Reuben  Nickerson, 

MUTUAL  BENEF] 

[T,  Newark,  N.  J. 

*J.  B.  Niver, 

.    Boston. 

W.  H.  S.  Jordan, 

John  S.  Winn, 

.    Boston. 

James  H.  McFarland, . 

Edward  A.  Thomas, 

.    Amherst. 

John  T.  Hall, 

George  W.  Allen, 

.    Amherst. 

J.  S.  Tileston,       .        : 

Joshua  Merrill,    . 

.    Lowell. 

Benjamin  W.  Russell, . 

Silsbee  &  Pickford, 

.    Lynn. 

NATIONAL,  M 

ONTPELIER,   VT. 

*  James  T.  Phelps, 

.    Boston. 

*S.  A.  Childs,       . 

*E.  S.  Merrill,      . 

.    Winchendon. 

*S.  A.  Howland,  . 

♦Aaron  R.  Morse, 

.    Haydenville. 

♦Charles  D.  Tucker,     . 

Clesson  S.  Chadwick, 

.    Concord. 

NATIONAL  OF  THE  U. 

S.  A.,  Washington,  D. 

*E.  J.  Long  &  Co., 

.    Boston.t 

Byron  Porter,       .       * 

*George  L.  Dix,   . 

.    Boston. 

E.  F.  Bickford,     . 

P.  W.  Taft,  .       .. 

.    Boston. 

Thomas  C.  Kennedy,  . 

Foster  A.  Harlow, 

.    Middleborough. 

Milo  Stowell, 

William  Barnes,  . 

.    Marlborough. 

L.  H.  Hildreth,    . 

Henry  A.  Brown, 

.    Salem. 

Lewis  G.  Lowe,    . 

William  P.  Ellis, 

.    Ashburnham. 

S.  N.  Dunham, 

0.  Merriam  &  Son, 

.    Chelsea. 

E.  B.  Merriam,     . 

James  Hurd, 

.    Lowell. 

Thomas  S.  Jewett, 

Asa  Millett,  . 

.    E.  Bridgewater. 

B.  B.  Johnson, 

Springfield. 

Abington. 

Sherborn. 


N.  Adams. 
Blackinton. 
Springfield. 


Fall  River. 
Fall  River. 

Fall  River. 

Boston. 

Boston. 

Boston. 

Boston. 

Chelsea. 

Maplewood. 

Newton. 

Wellfleet. 

Brockton. 

Springfield. 

Springfield. 

Springfield. 

Orleans. 


Boston. 
Boston. 
Plymouth. 
Hyde  Park. 
Salem. 


Fitchburg. 
Worcester. 
Worcester. 


C. 

Springfield. 

Maiden. 

East  Boston. 

Hinsdale. 

Ayer. 

Bridgewater. 

Plymouth. 

Lawrence. 

Salem. 

Waltham. 
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NEW  JERSEY,  Newark,  N.  J. 


*Amoiy  H.  Kendall, 
Edward  A.  Peirce, 


*Stocking  &  Austin, 
N.  B.  Chadsey,    . 
Fred.  W.  Masters, 
Dwight  Wheelock, 


Waltham. 
Boston. 


G.  Henry  Perkins, 


NEW  YORK,  New  York. 


Boston. 
Boston. 
Boston. 
Boston. 


*Jarvis  Rockwell, 
*John  L.  Graves,  . 
*James  Melanefy, 


Hvde  Park. 


N.  Adams. 
Springfield. 
Worcester. 


NORTHWESTERN  NATIONAL,  Milwaukee,  Wis. 


*E.  J.  Smith,  .  .  Boston. 
Thomas  E.  Lambert,  .  Boston. 
William  P.  Gannett,    .    Boston. 


Joseph  Treen, 
Laurin  Martin, 


*Charles  A.  Shaw, 


PENN  MUTUAL,  Philadelphia,  Pa. 
.    Bostbn.  |  John  Pryor,. . 

PHCENIX  MUTUAL,  Hartford,  Conn. 


*William  H.  Guild, 
John  K.  Norwood,  . 
E.  O.  Peck,  . 
Frank  W.  Wheeler, 
Barnabas  Snow,  . 
Mark  Dewey, . 
Geo.  W.  La  Valley, 
I.  La  Blue,    . 
Edward  S.  Beach, 
Waldo  Tillinghast, 
John  Alden, 


Boston. 

Lawrence. 

Pittsfield. 

Lowell. 

Ware. 

Pittsfield. 

Brookfield. 

Worcester. 

Worcester. ' 

Providence. 

Providence. 


*D.  W.  Bartlett,   . 
B.  G.  Barto,  . 
John  S.  Roraback, 
J.  M.  Stevenson,  . 
Henry  M.  Huggins, 
Elisha  S.  Fuller,  . 
Willis  E.  Fuller,  . 
Luther  G.  Pitman, 
S.  E.  Fuller, 
Charles  Greenwood, 
J.  Q.  Conant, 


Holliston. 
Lowell. 


Lexington. 


Worcester. 

Fitchburg. 

Boston. 

Pittsfield. 

Sheffield. 

Holliston. 

Grafton. 

Marblehead. 

Berlin. 

Everett. 

Leominster. 


PROVIDENT  LIFE  AND  TRUST,  Philadelphia,  Pa. 
^Gilbert  C.  Hoag,         .    Boston. 


RAILWAY  PASSENGERS',  Hartford,  Conn. 


*C.  G.  C.  Plummer,  .  Boston. 

C.  H.  Atwood,      .  .  Boston. 

George  Angier,     .  .  Boston. 

A.  Woodman,      .  .  Boston. 

B.Smith,.     .        .  .  Boston. 

T.  E.  Bond,  .        .  .  Boston. 

C.  A.  Faxon,        .  .  Boston. 

Foss  &  Smith,      .  ..  Boston. 

James  Mills,         .  .  Boston. 

Edwin  Mercer,     .  .  Boston. 

L.  H.  Palmer,       .  .  Boston. 

Edwin  Ray,          .  .  Boston. 

Walter  Clapp,  Jr.,  .  Boston. 

James  S.  Smith,  .  .  Boston. 

Stearns  Bros.,       .  .  Boston. 

A.  P.  Jones,         .  .  Boston. 

Jennings  &  Noyes,  .  Boston. 

George  M.  Roberts,  .  Boston. 

W.  M.  Loring,     .  .  Boston. 

H.  G.  Foulkes,     .  .  Boston. 

James  A.  Farley,  .  Boston. 


George  A.  Brown, 
A.  A.  Smith, 
R.  H.  Foster, 
J.  H.  Stannard, 
R.  B.  Robinson, 
Daniel  F.  Viles, 
H.  S.  Harris,  . 

A.  Van  Deusen, 
H.  A.  Bowen, 

B.  A.  Hathaway, 
John  T.  Hall, 
G.  S.  Brooks, 
Hatch  &  Co., 
H.  Van  Campen, 
F.  L.  Gilman, 
John  K.  Norwood. 
Daniel  Hooke  &  Co., 
W.H.Mansfield, 
Henry  E.  Pond,    . 
Noah  Chesman,    . 
Daniel  Upton, 


Boston. 

Boston. 

Boston. 

Lawrence. 

Westfield. 

Waltham. 

Taunton. 

Stockbridge. 

Shelburne  Falls. 

Plymouth. 

Plymouth. 

Orange. 

New  Bedford. 

New  Bedford. 

New  Bedford. 

Lawrence. 

Haverhill. 

Gt.  Barrington. 

Franklin. 

Brockton. 

S.  Adams. 
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RAILWAY 

PASSENGERS', 

Hartford,  Conn. — Con 

tinued. 

Geo.  E.  Underwood,    . 

Ayer. 

H.  W.  Brackett,  . 

Lowell. 

Geo.  E.  Keeney,  . 

Monson. 

H.  C.  Church,       . 

Lowell. 

N.  R.  Stoughton, . 

Palmer. 

CM.  Ruggles,     . 

Worcester. 

Albert  Hyde, 

Pittsfield. 

J.  Barnard,  . 

Worcester. 

Parkhurst  &  Warner,  . 

Springfield. 

R.  C.  Clark, 

Sandwich. 

Charles  B.  "Dennis, 

Fitchburg. 

B.  Ockington, 

S.  Deerfield. 

A.  L.  Sessions,     . 

Northampton. 

H.  G.  Gilmore,     . 

Springfield. 

Albert  D.  Swan,  . 

Lawrence. 

H.  E.  Moseley,     . 

Springfield. 

J.  W.  Gay,  Jr.,     . 

Winchendon. 

Ladd  Bros., 

Springfield. 

W.  A.  Tilton, 

Ashland. 

D.  B.  Hunt,  . 

Northampton. 

E.  B.  Sears,  . 

Amherst. 

William  F.  Johnson,    . 

Lynn. 

Thomas  C.  Collins, 

Middleborough. 

A.  T.  Caswell,      . 

Lowell. 

Charles  H.  Davis, 

Lawrence. 

E.  L.  Cogswell,    . 

Lee. 

William  Barnes,  . 

Marlborough. 

W.W.Ward,       . 

Holyoke. 

A.  C.  Munroe, 

Worcester. 

J.  H.  Daniel, 

Fitchburg. 

Andrew  S.  Briggs, 

Taunton. 

S.  D.  Howland,    . 

Fall  River. 

M.  M.  Howard,    . 

Greenfield. 

Silas  Alden, . 

Fall  River. 

F.  A.  Judd,  . 

Springfield. 

Henry  Scott, 

Chicopee. 

E.  J.  Crossman,   . 

Lowell. 

Edward  E.  Belding,     . 

Chicopee. 

S.  L.  Batchelder,  . 

Salem. 

H.B.  &  N.  H.Hunt,   . 

Athol. 

A.  A.  Davis, 

Lynn. 

SECURITY  LIFE  AND 

ANNUITY,  New  York. 

*John  W.  Fletcher,      . 

Boston. 

*Sam'l  P.  Burt,    . 

New  Bedford. 

C.  R.  Corkins, 

Reading. 

W.  J.  Remick, 

Chelsea. 

Mark  Pitman, 

N.  Beverly. 

Abner  Rice, . 

Worcester. 

0.  J.  Gilman, 

Lowell. 

John  W.  Converse, 

Springfield. 

TRAVELERS',  I 

Iartford,  Conn. 

*C.  G.  C.  Plummer,     . 

Boston. 

Chs.  G.  Stevens  &  Son, 

Clinton. 

H.  C.  Church, 

Lowell. 

Geo.  E.  Underwood,    . 

Ayer. 

Wm.  Lincoln  &  Co.,    . 

Warren. 

N.  S.  Kimball,     . 

Haverhill. 

R.  B.  Robinson,   . 

Westfield. 

Andrew  S.  Briggs, 

Taunton. 

J.  C.  Hammond,  . 

Taunton. 

Thomas  C.  Collins, 

Middleborough 

H.  J.  Dunham,     . 

Stock  bridge. 

H.  N.  Richardson, 

Attleborough. 

E.  V.  B.  Holcomb, 

Chicopee  Falls. 

A.  C.  Munroe, 

Worcester. 

Samuel  Porter,     . 

Beverly. 

Royal  E.  Far  well, 

Natick. 

Henry  B.  Peirce,  . 

Abington. 

Augustus  Cooledge,     . 

Worcester. 

Benjamin  F.  Brown,    . 

Boston. 

Charles  B.  Dennis, 

Fitchburg. 

S.  D.  Webster,      . 

Lawrence. 

Noah  Chesman,    . 

Brockton. 

H.  B.  &  N.  H.  Hunt,   . 

Athol. 

John  Edwards,     . 

Lawrence. 

Porter  Underwood, 

Holyoke. 

H.  L.  Follansbee, 

Gloucester. 

H.  Van  Campen,  . 

New  Bedford. 

E.  Brimhall, 

Clinton. 

Franklin  Whipple, 

Worcester. 

Silsbee  &  Pickford,      . 

Lynn. 

F.  L.  Chapin, 

Southbridge. 

Fred.  M.  Esty,     . 

Framingham. 

Waldo  Johnson,  . 

Webster. 

H.  G.  Lee,    . 

Boston. 

R.  G.  Walden,     . 

North  Adams. 

Oliver  Walker,     . 

Northampton. 

Edwin  Mercer,    . 

Boston.    - 

Holmes  &  Gilmore, 

Springfield. 

James  0.  Parker, 

Methuen. 

S.  F.  Woodman,  . 

Boston. 

H.  M.  Puffer, 

Shelburne  Falls. 

Chapin  &  Williams,     . 

Deerfield. 

J.  H.  Stannard,     . 

Lawrence. 

William  Barnes,  . 

Marlborough. 

R.  D.  Chase, 

Orange. 

Charles  S.  Lincoln, 

Warren. 

F.  L.  Gilman, 

New  Bedford. 

Reynard,  Remington  & 

Samuel  E.  Howe, 

Pittsfield. 

Co.,    .... 

Fall  River. 

John  M.  Turner,  . 

Northampton. 

J.  A.  Francis, 

Pittsfield. 

Daniel  S.  Whitney, 

Southborough. 

Henry  A.  Brown, 

Salem. 

S.  D.  Howland,    . 

19 

Fall  River. 
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UNION  MUTUAL,  Augusta,  Me. 


*Henry  Crocker, 

.    Boston. 

William  Hilton,   . 

Bradford. 

W.  H.  Hollister, 

.    Boston. 

Antoine  Houde,    . 

Lowell. 

B.  L.  Wood, 

.    Taunton. 

Eucarice  Belfeuille, 

Haverhill. 

A.  D.  Lathrop, 

.    Barnstable. 

Charles  C.  Burt,   . 

Boston. 

Nelson  Barrows, 

.    S.  Carver. 

William  C.  Gates, 

S.  Hadley  Falls 

C.  H.  Pierce, 

.    Northampton. 

Thomas  C.  Collins, 

Middleborough. 

S.  E.  Lawrence, 

.    Lawrence. 

Timothy  Tetreault, 

Lowell. 

F.  Raymond,  , 

.    Boston. 

John  Eaton, . 

Melrose. 

E..G.  Scott,  . 

.    Boston. 

E.  H.  Hay  ward,  . 

Ayer. 

J.  C.  Benn,    . 

.    Boston. 

Simeon  E.  Walton, 

Chicopee. 

J.  G.  Clarke, 

.    Boston. 

James  Brennan,  . 

Ware. 

L.  H.  Whitney, 

.    Boston. 

Mark  C.  Keyes,    . 

Hyde  Park. 

Charles  D.  Tuckei 

*,      .    Worcester. 

E.  J.  L'herault,    . 

Fall  River. 

H.  B.  &N.  H.  Hu 

nt,    .    Athol. 

A.  C.  Rich,   . 

Fall  Kiver. 

Bates  &  Booth, 

.    Blackstone. 

William  W.  Cushman, 

Lowell. 

J.  B.  McAlvin, 

.    Lowell. 

Augustus  C.  French,    . 

Lowell. 

Isaac  Washburn, 

.    Taunton. 

S.  S.  Hubbard,     . 

Lowell. 

J.  L.  Perkins, 

.    Fitchburg. 

Henry  S.  Washburn,  . 

Boston. 

J.  M.  Lockey, 

.    Leominster. 

J.  M.  Shephard,  . 

Fall  River. 

N.  P.  Fish,  . 

.    Fairhaven. 

J.  F.  B.  Cheeseborough, 

Newburyport. 

Louis  W.  Burnha 

m,     .    Boston. 

Stetson  T.  Warner, 

S.  Hadley  Falls 

Charles  B.  Rohan 

,       .    Boston. 

William  R.  Nutting,    . 

Harvard. 

0.  L.  C.  Cowles,  . 

.    Westfield. 

Leverett  Clarke,  . 

Boston. 

James  L.  Johnson 

,       .    Springfield. 

Wm.  Lincoln  &  Co.,    . 

Warren. 

John  Edmands, 

.    Wilbraham. 

Albert  M.  Austin, 

Lowell. 

H.  M.  Danielson, 

.    Springfield. 

UNITED  STAT] 

ES,  New  York. 

*W.  D.Thayer,    . 

.    Boston. 

*George  B.  Perry, 

N.  Adams. 

*  Joseph  Potter, 

.    Newburyport. 

*T.  G.  Houghton, 

Wilbraham. 

*Solon  Perry, 

.    Leominster. 

F.  E.  Parshley,    .  "     . 

Cambridgeport. 

Thomas  H.  Kane, 

.    Springfield. 

B.  S.  Calef,  . 

Boston. 

H.  M.  Bliss, . 

.    Wilbraham. 

George  Hamar,    . 

N.  Adams. 

H.  S.  Hulbert, 

.    Gt.  Barrington. 

Orrin  E.  Downing, 

Boston. 

E.  W.  Thompson, 

.    Lowell. 

Graham  Dickenson,     . 

Boston. 

Andrew  Ward,     , 

.    Boston. 

UNIVERSAL 

,  New  York. 

*J.  Greene  Jones, 

.    Boston. 

Edward  C.  Wales, 

Boston. 

Daniel  F.  Viles, 

.    Waltham. 

Edwin  Eldred, 

Worcester. 

William  Kellen, 

.    Providence. 

George  F.  Mitchell,     . 

E.  Bridge  water. 

D.  B.  Burnham, 

.  '     .    Essex. 

John  N.  Shattuck, 

Natick. 

Lucius  Eldred, 

.    Worcester. 

H.  S.  Childs, 

Deerfield. 

Daniel  McFarlanc 

.,      .    Springfield.      '  . 

' 

VERMONT,  Bi 

JRLINGTON,   VT. 

*W.  I.  Gilbert, 

.    Boston. 

Charles  D.  Tucker, 

Worcester. 

John  S.  Searl, 

.    Lowell. 

WASHINGTO: 

ST,  New  York. 

*Chas.  W.  Holder 

t,      .    Boston. 

*Amos  D.  Smith,  3d,  . 

Boston. 

*R.  H.  Salter,      . 

.    Boston. 

Reed  &  Brother,  . 

Boston. 
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CA.] 
THE  SAYINGS  BAM  PLAN  OF  LIFE  INSURANCE, 


By  Hon.  Elizur  Wright. 


Hon.  S.  H.  Rhodes,  Insurance  Commissioner,  Boston. 

Dear  Sir  : — It  is  with  pleasure  that  I  comply  with  your  request 
to  explain  the  distinctive  features  of  what  has  come  to  be  known  as 
the  "savings  bank  plan"  of  life  insurance,  only  regretting  that  I 
cannot  do  justice  to  the  subject  in  the  time  at  my  command,  or  in 
the  space  at  yours. 

In  1867,  One  of  your  predecessors  in  office,  Hon.  John  E.  Sanford, 
addressed  a  circular  to  the  life  insurance  companies  doing  business 
in  Massachusetts,  and  to  many  distinguished  actuaries  and  mathe- 
maticians not  known  to  be  connected  officially  with  any  company, 
asking  their  views  in  regard  to  the  right  mode  of  dividing  surplus 
in  mutual  life  insurance  companies.  The  practice  was  then  divided 
between  the  old  mode,  or  "  percentage  plan,"  by  which  each  mem- 
ber's share  was  proportional  to  the  premiums  he  had  paid  during  the 
dividend  period,  and  the  then  new  "  contribution  plan"  introduced 
by  Mr.  Homans,  the  actuary  of  the  Mutual  Life  Insurance  Company 
of  New  York,  by  which  the  share  was  proportional  to  the  overpay- 
ments, or  redundancy  of  the  premiums. 

The  numerous  answers  to  this  circular  are  contained  in  an  appen- 
dix of  over  fifty  pages  attached  to  the  thirteenth  report.  An  over- 
whelming majority  of  them  condemn  the  "  percentage  plan,"  and 
substantially  approve  the  method  introduced  by  Mr.  Homans,  and, 
in  so  doing,  they  indorse  in  advance  the  "savings  bank  plan"  of 
conducting  life  insurance  as  distinguished  from  the  old  method. 
The  general  conclusion  of  all  the  more  elaborate  answers  is  fairly 
expressed  by  Prof.  Bartlett,  of  West  Point  (page  190),  in  these 
words :  "  The  principle  of  pro  rata  distributions,  based  upon  the 
amounts  actually  paid,  is  unjust.  It  favors  some  at  the  expense  of 
others,  and  when  practised  with  a  full  knowledge  of  its  actual  effects, 
deserves  to  be  called  dishonest." 


APPENDIX.  149 

At  the  date  of  these  replies,  four  distributions  of  surplus  had  been 
made  in  the  Mutual  Life  Insurance  Company  of  New  York  on  the 
new  plan.  But  the  reply  of  Mr.  Homans  (page  195)  reveals  the 
fact  that  the  principle  of  equity  on  which  it  is  based  was  imper- 
fectly applied,  inasmuch  as  no  notice  was  taken  of  expenses  in 
ascertaining  the  contribution  of  each  policy  to  surplus.  The  sur- 
render charges  and  forfeitures  having  been  more  than  sufficient  to 
pay  the  expenses,  the  contributions  to  surplus  were  ascertained  as 
if  there  had  been  no  expenses  at  all,  and  were  manifestly  different 
from  what  they  would  have  been  if  the  policies  had  been  first 
assessed  for  them  on  any  principle  of  equity.  No  one  was  more 
sensible  of  this  imperfection  than  Mr.  Homans  himself,  for  he  says : 
"  The  equitable  apportionment  of  the  expenses  of  business  among 
the  various  policy-holders,  especially  when  the  sum-total  of  the  con- 
tributions is  greater  than  the  total  surplus  to  be  divided,  is  a  diffi- 
cult and  delicate  problem,  upon  which  no  specific  directions  can  be 
given,  the  peculiarities  of  each  company  requiring  special  treat- 
ment.'' 

Plainly,  the  expenses  can  never  be  thus  ignored  in  a  company 
when  the  profits  from  surrender  and  forfeiture  are  not  sufficient  to 
pay  them,  nor  can  they  be  equitably  ignored  where  they  are. 
Hence,  the  very  logic  on  which  the  "  contribution  plan"  of  dividing 
surplus  rests,  compels  us  first  to  settle  the  question  of  the  assess- 
ment of  expenses  before  we  can  ascertain  what  is  the  real  contribu- 
tion of  a  policy  to  surplus. 

The  equities  of  forfeiture  and  surrender  charge,  and  whatever 
funds  derived  from  them,  are  properly  divisible  surplus  ;  and  how 
they  should  be  divided,  if  they  are,  are  manifestly  independent 
questions,  but  capable  of  easy  solution  by  reference  to  the  same 
analysis  of  premium  on  which  the  ascertainment  of  the  contribu- 
tions to  surplus  is  based.  They  are  all  settled  by  the  "  savings 
bank  plan,"  and  settled  correctly,  if  the  "contribution  plan"  of 
dividing  surplus  is  not  an  entire  mistake. 

That  plan  rests  upon  the  inevitable  fact,  that  whenever  an  equiv- 
alent series  of  equal  annual  premiums,  whether  extending  through 
the  whole  term  of  the  policy  or  limited  to  a  part  of  it,  is  substituted 
for  the  natural  series  of  increasing  annual  premiums  adequate  to 
pay  for  the  increasing  annual  risks  on  a  given  sum  insured,  the 
effect  is  to  throw  a  part  of  the  annual  risks  that  would  otherwise 
have  been  borne  by  the  company  upon  the  insured  party  himself. 
In  other  words,  this  commutation  of  the  natural  annual  premium,  has 
the  inevitable  effect  of  dividing  the  companj^'s  business  under  the 
policy  into  two  distinct  parts,  closely  related  to  each  other,  but  still 
as  distinct  in  kind  as  if  they  had  no  mutual  relation,  whatever. 
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These  two  distinct  functions  of  business  are  :  first,  a  series  of  annual 
insurances  by  the  company,  always  of  diminishing  amount  in  case  of 
whole-life  or  endowment  policies  ;  second,  a  series  of  self-insurances, 
or  accumulation  of  deposits,  always  increasing  towards  the  face 
of  the  policy,  in  case  of  the  aforesaid  policies.  The  assumptions 
on  which  the  commuted  premium  itself  is  based,  absolutely  deter- 
mine all  the  terms  of  these  two  complementary  series  from  first 
to  last. 

The  old  system  of  life  insurance,  when  safely  conducted,  always 
recognized  this  fundamental  fac  of  the  effect  of  the  aforesaid  com- 
mutation of  premiums,  so  far  as  concerned  the  maintenance  of  the 
self-insurance  function,  under  the  name  of  "  reserve."  But  it  wholly 
ignored  it  in  distributing  surplus,  assessing  expenses,  paying  com- 
missions, adjusting  surrender  charges  and  forfeitures  and  the  mode 
of  entering  the  premium  receipts  on  the  accounts,  all  of  which  must 
necessarily  be  equally  affected  and  governed  by  the  distinction  be- 
tween the  insurance  and  self-insurance,  if  the  business  is  to  be  as 
satisfactorily  and  intelligibly  pursued  as  its  nature  admits.  The 
inauguration  by  the  Mutual  Life  of  New  York,  under  the  advice  of 
Messrs.  Homans  and  Facklar,  of  the  new  plan  of  dividing  surplus, 
was  a  grand  step  of  reform,  necessarily  involving  several  others  of 
equal  importance.  In  fact,  as  revolutions  never  go  backward,  it 
determined  that  the  life  insurance  of  the  future  will  be  on  the 
savings  bank  sj^stem.  As  Mr.  Homans  long  ago  remarked,  u  It  is 
only  a  question  of  time."  An  error  which  has  been  persisted  in  for 
a  hundred  years,  and  is  fortified  by  considerable  personal  interests, 
will  not  be  eliminated  in  a  hundred  days,  but  it  can  last  only  a  small 
part  of  another  hundred  years. 

The  distinctive  features  of  the  savings  bank  system  of  life  insur- 
ance, as  they  grow  out  of  the  necessary  separation  of  the  business 
into  insurance  and  self-insurance,  may  be  briefly  stated  as  follows  : 

1.  Assessment  of  Expenses. — The  provision  for  the  payment  of 
the  necessary  expenses,  over  and  above  claims  on  the  policies,  is  a 
more  or  less  arbitrary  addition  to  the  premium,  intended,  also,  as 
a  provision  for  extraordinary  losses,  should  such  occur,  and  does  not 
determine  the  assessment,  and  especially  on  the  savings  bank  plan. 
It  is  manifest  that  the  working  expenses  of  a  life  insurance  com- 
pany, as  regards  its  reserve  or  self-insurance  fund,  should  not  mate- 
rially exceed  those  of  an  ordinary  savings  bank.  Hence  a  certain 
fraction  of  its  whole  expense,  which  of  course  will  never  exceed, 
if  it  equals,  one  per  cent.,  the  company  will  properly  assess  on  each 
policy  in  proportion  to  its  reserve  or  net  value  at  the  end  of  the 
current  policy  year.     The  residue  of  the  expenses   are  those  which 
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belong  to  it  strictly  as  an  insurance  company.  They  have  been 
incurred,  partly  in  transacting  business  previously  obtained,  and 
partly  in  efforts  to  enlarge  the  company.  As  regards  the  former 
source  of  expense,  the  policies  are  interested  precisely  in  the  ratio 
of  the  value  of  the  insurance  they  have  received  during  the  year ; 
and  as  regards  the  latter,  they  are  interested  in  the  ratio  of  the 
present  value  of  all  the  insurance  they  are  to  receive  under  the 
policy,  which,  for  convenience,  may  be  called  the  "  Insurance 
Value  "  of  the  policy.  Thus  it  will  be  seen  that  the  normal  cost 
of  each  year's  insurance,  and  the  whole  insurance  value  for  every 
year,  being  known  and  entered  on  the  books  with  every  premium 
payment,  it  is  perfectly  easy  to  adjust  the  assessment  according  to 
the  circumstances  of  the  company. 

2.  Commissions. — If  a  savings  bank  were  to  send  abroad  agents 
to  solicit  deposits,  it  surely  could  not  pay  commissions  on  them 
beyond  what  the  depositors  would  themselves  be  willing  to  pay  for 
being  saved  the  trouble  of  making  the  deposit  at  the  bank.  This 
would  be  nothing  but  a  very  slight  collection  fee.  No  more  reason- 
ably can  a  life  insurance  company  pay  commissions  on  the  deposit 
parts  of  its  premiums.  The  value  to  the  company,  as  an  insurance 
company,  of  any  accession  of  business  is  proportionate,  assuming 
the  average  vitality,  to  what  I  have  called  the  "  insurance  value"  of 
the  polic}7.  The  insurance  value,  therefore,  should  be  the  basis  of 
the  commission.  It  comes  far  nearer  than  the  face  of  the  policy, 
and  especially  nearer  than  the  premium,  to  being  the  true  measure 
of  the  accession  of  strength  to  the  company. 

3.  Surrender  Charge. — By  the  same  token  that  the  company 
should  pay  for  an  accession  of  strength  proportionately  to  the 
insurance  value  of  the  policy,  it  should  charge  for  the  withdrawal 
or  surrender  proportionately  to  the  insurance  value  withdrawn. 
And  supposing. the  vitality  of  the  incoming  and  outgoing  life  the 
same,  if  the  surrender  charge  and  commission  are  the  same  per- 
centage of  insurance  value,  the  company  will  exactly  hold  its.  own» 
between  them.  If  the  percentage  of  the  former  is  a  little  higher, 
the  company  must  be  able  to  repair  its  losses,  unless  the  demand 
for  insurance  should  cease. 

As  Professor  Bartlett  so  pithily  says  of  dividends  based  on  pre- 
miums, the  surrender  charge  based  on  the  reserve,  "  when  practised 
with  a  full  knowledge  of  its  actual  effects,  deserves  to  be  called 
dishonest."  It  is  never  right  except  by  accident.  It  operates  as  a 
premium  for  early  lapse  and  a  penalt}^  on"  long-continued  persist- 
ence. 
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4.  •  Surrender  Value.  —  The  self-insurance  accumulation  on  a 
policy,  a  sum  which  can  never  be  applied  to  the  payment  of  any- 
thing but  a  claim  on  the  policy  itself,  has,  apart  from  the  fact  that, 
in  a  case  which  ought  never  to  occur,  the  excess  of  its  actual  over 
its  assumed  interest  may  be  used  for  the  general  purposes  of  the 
company,  no  value  to  the  company  whatever  except  as  a  security 
for  the  pa}Tment  of  surrender  charge  or  reasonable  forfeiture.  This 
charge  or  forfeiture  being  deducted,  the  balance  belongs  to  the  indi- 
vidual, whatever  be  the  cause  of  the  discontinuance.  It  should  be 
distinctly  stipulated,  being  as  easy  a  subject  of  precalculation  as 
anything  else  pertaining  to  the  policy. 

5.  The  Accounts. — On  the  old  sj'stem,  an  annual  valuation,  to 
ascertain  the  reserve,  is  required  before  the  surplus  or  deficiency 
can  be  known,  because  the  premiums  are  not  analyzed,  but  margin, 
cost  of  insurance  and  deposit  are  entered  in  the  lump.  On  the 
new,  those  three  parts  of  every  premium,  as  well  as  the  insurance 
value  and  reserve  from  the  previous  year,  are  entered  distinctly  in 
separate  columns,  so  that  all  the  results  of  a  valuation,  as  well  as 
the  means  of  comparing  the  actual  with  the  expected  death  claims, 
appear  from  a  footing  of  the  columns.  All  these  precalculated 
quantities  being  indorsed  on  the  policy  itself  from  the  start,  the 
insured  himself  always  knows  the  value  of  his  policy,  as  well  as  the 
precise  conditions  of  surrender  or  forfeiture.  He  also,  as  soon  as 
he  learns  the  general  condition  of  the  company,  at  the  end  of  any 
fiscal  year,  can  understand  what  effect  it  will  have  on  his  own  divi- 
dend of  surplus,  or  how  much  his  next  premium  will  be  abated,  if 
at  all. 

I  have  thus  far  simply  explained  the  changes  which  logicalty,  and 
in  the  practice  of  the  American  companies  must  necessarily,  follow 
from  the  new  dividend  system  adopted  by  the  Mutual  Life  Insur- 
ance Company  of  New  York  in  1863. 

The  Massachusetts .  Family  Bank,  which  came  so  near  being 
chartered  at  the  last  session  of  our  legislature,  was  an  attempt  to 
ingraft  upon  an  ordinary  savings  bank  a  life  insurance  function,  on 
this  "  savings  bank  plan,"  for  the  special  convenience  of  borrowers 
of  small  loans.  To  obviate  the  necessity  of  soliciting  for  life  insur- 
ance business,  there  was  to  be  an  ample  capital,  restricted  to 
moderate  profits,  which  could  afford  to  wait  for  spontaneous  appli- 
cations, and  thus  save  to  the  insured  the  expense  of  commissions. 
As  the  usual  and  almost  invariable  commutation  of  the  natural 
premiums  is  really  nothing  but  ingrafting  savings  bank  business  on 
life  insurance, — not  much  to  the  advantage  of  the  scion,  perhaps, 
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but  surely  to  the  great  advantage  of  the  stock, — it  seems  altogether 
safe  and  hopeful  to  reverse  the  process,  at  least  for  the  laboring 
classes,  and  consummate  the  same  long-tried  union  by  making  the 
savings  bank  the  stock,  and  life  insurance,  reformed  as  above 
described,  the  scion. 

Very  respectfully,  yours, 

ELIZUR  WRIGHT. 

St.  Paul,  July  8,  1875. 
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[B.] 
LIFE  INSURANCE  WITHOUT  LARGE  ACCUMULATIONS  OR  RESERVES. 


By  Sheppard  Homans,  Esq. 


To  the  Hon.  Stephen  H.  Rhodes,  Insurance  Commissioner  of  Massachusetts. 

Sir  : — In  compliance  with  your  request,  I  beg  to  present  the  fol- 
lowing 

Thoughts  on  Life  Insurance. 

1.  Nature  op  the  Reserve  Fund. 

2.  Usual  Form  op  Policy  Contract. 

3.  Expenses  of  Management. 

4.  Plan    of   Life  Insurance   without   Large   Accumulations    or 

Reserves. 

5.  Complete   Separation   of  the   Deposit   Portions  of  Premiums 

from  the  Insurance  Portions  Desirable. 

1."  Nature  of  the  Reserve  Fund. — As  a  general  rule  the  risk  of 
dying  increases  each  year  from  early  manhood  to  the  extreme  limit 
of  life.  There  may  be,  and  doubtless  are,  exceptions  to  this  rule, 
for  limited  periods,  among  persons  of  vigorous  constitutions  and 
unexceptional  family  history,  but  statistics  show  almost  invariably 
a  steady  increase  in  the  rates  of  mortality  even  among  carefully 
selected  lives.  Hence  the  pecuniary  measure  of  the  risk  of  dying, 
or,  in  other  words,  the  cost  of  insuring  a  given  sum  in  the  event  of 
death,  must  necessarily  increase  with  the  age  of  the  person  upon 
whose  life  the  insurance  depends. 

The  simplest  possible  form  of  life  insurance  would  evidently  be 
that  in  which  the  payments  exacted  are  sufficient  only  to  provide, 
during  each  year  separately,  for  claims  by  death,  for  expenses  of 
management,  and  for  possible  contingencies,  such  as  might  arise 
from  a  sweeping  pestilence  or  fall  in  the  rate  of  interest.  We  shall 
see,  further  on,  how  this  simple  plan  may  be  safely  applied  in 
practice. 

Instead  of  paying  each  jTear  for  the  risk  during  that  time  only, 
life  insurance,  both  in  this  country  and  in  Europe,  has  been  pur- 
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chased,  almost  without  exception,  by  uniform,  or  commuted  yearly 
premiums,  to  continue  during  life  or  for  a  definite  number  of  years. 

Let  us  see  what  this  implies. 

Every  uniform  or  commuted  yearly  premium  paid  for  life  insur- 
ance must  necessarily  be  larger  than  that  required  during  the  earlier 
years,  in  order  that  it  may  be  sufficient  during  the  later  years,  when 
the  costs  of  insurance  are  very  much  increased.  The  differences 
between  such  uniform  premiums  and  what  is  required  in  any  one 
year  for  claims  by  death  and  expenses  of  management,  are  simply 
and  solely  deposits,  or  payments  in  advance  for  insurances  or 
endowments  in  the  future.  These  deposits,  with  interest  accumu- 
lating upon  them  (constituting  the  reserves  and  surplus) ,  are,  in  the 
strictest  sense  of  the  term,  private  properties,  and  as  such  they 
should  be  treated.  No  policy-holder  has  any  right,  title  or  interest 
in  the  deposit  of  any  other  policy-holder,  each  one  having  his  own 
proper  and  sufficient  sum  in  the  treasury  of  the  company.  No 
deposit  can  properly  be  used  to  pay  the  claim  by  death  of  &ny  one 
except  that  of  the  person  for  whom  the  deposit  was  made ;  nor  can 
any  deposit  properly  be  used  for  expenses  of  management,  or  even 
for  such  adverse  contingencies  as  are  above  adverted  to,  for  each  of 
which  ample  provision  has  been  made  (or  should  have  been  made) 
in  the  portions  of  the  premium  specifically  charged  for  these  pur- 
poses. The  exact  share  of  each  person,  at  any  time,  in  the  total 
funds  of  a  company,  should  therefore  be  ascertainable  with  mathe- 
matical precision.  In  brief,  the  reserves  or  accumulations  of  a  life 
insurance  company,  charging  uniform  annual  premiums,  are  simply 
and  solely  the  aggregates  of  individual  deposits,  or  payments  in 
advance  for  something  to  be  done  in  the  future.  These  deposits,  it 
is  true,  are  intended  to  be  left  with  the  company  for  a  long  series 
of  }Tears,  or  until  the  death  of  the  depositor ;  but  for  this  very 
reason  every  safeguard  that,  by  legislative  enactment,  is  thrown 
around  the  deposits  in  savings  banks  or  trust  companies,  should 
also  be  thrown  around  the  deposits  in  life  insurance  companies. 
Economy,  accountability  and  transparent  integrity  of  management 
are  surely  not  less  necessary  in  the  latter  class  of  corporations  than 
in  the  former,  where  deposits  may  be  withdrawn  at  pleasure,  and 
during  the  lifetime  of  the  depositor.  Moreover,  if  the  company  is 
released  from  its  obligation  to  insure  or  to  endow  the  individual  in 
future,  it  should  certainly  be  willing  to  return  the  amount  paid  by 
him  in  advance  for  such  insurance  or  endowment. 

But  what  is  the 

2.  Usual  Form  of  Policy  Contract? — Under  the  usual  form  of  con- 
tract with  a  life  insurance  company  the  policy-holder  covenants  to 
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pay  with  undeviating  punctuality  during  life,  or  for  a  stated  num- 
ber of  years,  a  uniform  annual  premium,  as  a  consideration  for  the 
sum  insured,  which  is  to  be  paid  at  his  death  or  on  his  attainment 
of  a  specified  age.  The  omission  to  pay  any  one  of  these  premiums 
will,  by  the  terms  of  the  contract,  work  not  only  a  forfeiture  of  the 
insurance,  but  also  a  confiscation  of  the  deposit  portions  of  all 
previous  payments.  Such  stringent  penalties  are  unjust  and  wholly 
unnecessar}7,  and  would  never  have  been  assented  to  had  policy- 
holders understood  their  true  interests. 

"  The  rights  of  a  policy-holder  as  against  a  life  insurance  company  are 
created  either  by  the  provisions  of  the  contract  which  is  in  force  between 
himself  and  the  company,  or  by  those  of  the  Act  under  which  the  company 
was  incorporated.  Upon  the  terms  on  which  life  insurance  is  ordinarily 
granted,  no  ownership  on  the  part  of  the  policy-holder  in  the  reserve  is 
recognized ;  nor  is  any  legal  right  to  withdraw  any  part  of  it  recognized. 
The  policy-holder  is  entitled  to  a  performance  of  the  stipulations  entered 
into  with  him  by  the  company,  and  to  that  only." — Extract  from  the  Seven- 
teenth Report,  Insurance  Commissioner  of  Massachusetts,  January  1,  1872,  pages 

vvJG~~~lJG» 

A  life  insurance  policy  is  the  only  form  of  contract  known  in 
commercial  affairs  where  the  failure  to  pay  a  stated  sum  will  result 
in  the  confiscation  of  a  much  larger  amount, — where  the  omission, 
from  whatever  cause,  to  pay  ten  dollars,  for  instance,  may  entail 
the  loss  of  a  thousand  dollars  of  trust  funds.  What  the  decision 
would  be,  should  the  question  ever  get  into  a  court  of  equit}7,  as  to 
the  rights  of  a  policy-holder  in  a  fund  arising  entirely  from  his  own 
excess  of  payments  beyond  the  just  requirements  of  a  compan}T,  it 
is  not  my  province  to  inquire  ;  but  it  cannot  be  doubted  that  a 
remedy  for  wholesale  confiscation  of  trust  deposits  will  be  found  in 
the  courts  or  in  the  State  legislatures. 

It  is  true  that'  some  companies  do  purchase  their  policies,  under 
certain  conditions  and  as  a  matter  of  grace,  and  it  is  also  true  that 
companies  subject  to  Massachusetts  law  are  compelled  to  apply 
eighty  per  cent,  of  the  reserve  (first  deducting  any  indebtedness)  as 
a  single  premium  to  continue  the  insurance  for  a  definite  period ; 
but  the  fact  remains,  nevertheless,  that  by  the  usual  form  of  con- 
tract, the  omission  or  failure  to  pay  any  stated  premium  entails  the 
forfeiture  of  the  insurance  and  the  confiscation  of  all  previous  pay- 
ments. 

If  the  sj^stem  of  uniform  annual  premiums  be  continued,  the  usual 
form  of  polic}T-contract  should  be  so  amended  as  to  provide  that 
each  policy-holder  may  terminate  his  insurance  at  the  end  of  any 
year,  and  withdraw  his  entire  reserve,  or  accumulated  deposit,  in 
cash,  less  only  the  cost  to  the  company  of  procuring  a  satisfactory 
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substitute  as  a  contributor  to  death  claims ;  that  is  to  say,  a  new 
policy -holder,  equal  in  all  respects  as  a  subject  for  insurance  to 
the  one  whose  policy  is  cancelled.  No  injustice  could  accrue  to  any 
other  policy-holder,  each  one  having  his  own  similar  and  sufficient 
deposit,  and  no  harm  could  possibly  result  to  a  properly  managed 
company  by  the  course  indicated. 

3.  Expenses  of  Management. — In  all  life  insurance  companies 
commissions  are  improperly  paid,  and  expenses  are  improperly 
assessed,  upon  the  entire  premium ;  that  is,  upon  the  deposit  por- 
tion as  well  as  upon  the  insurance  portion.  The  average  ratio  of 
expenses  to  total  income  (including  interest  on  investments)  of  all 
the  companies  transacting  business  in  Massachusetts  during  the 
eight  years,  1866-73,  was  16.60  percent.  (See  Report  Insurance 
Commissioner,  1874,  Table  O,  pp.  cii-cv.)  This  is  equivalent  to 
an  average  expense  of  about  six  and  a  half  per  cent,  upon  the  gross 
assets  of  these  companies,  while  during  the  same  period  the  savings 
banks  of  Massachusetts  were  managed  at  an  average  expense  of 
about  three-tenths  of  one  per  cent.  Now,  six  and  one-half  per  cent, 
per  annum  is  as  much  as  a  prudently  managed  savings  bank  or  trust 
company  can  expect  to  earn  as  interest  on  investments,  after  deduct- 
ing expenses  and  taxes.  Hence  it  will  be  seen,  that  a  sum  equal  to 
the  interest  earnings  upon  the  entire  assets  or  accumulated  deposits 
of  policy-holders  in  the  life  insurance  companies  doing  business  in 
Massachusetts  was  absorbed  in  expenses  of  management.  If,  de- 
ducting a  reasonable  amount  for  the  management  of  the  deposits, 
the  remainder  of  the  expenses  were  assessed  upon  the  insurance 
portions  of  the  premiums,  as  should  be  done,  the  enormous  waste  in 
life  insurance  as  now  generall}7  conducted  would  be  apparent  and 
startling:. 


*&■ 


4.  Plan  of  Life  Insurance  without  large  Accumulations  or  Re- 
serves.— There  is  no  necessity  for  confining  life  insurance  to  the 
system  of  uniform  annual  premiums. 

A  contract  of  insurance,  to  extend  over  the  whole  duration  of  life, 
if  desired,  may  be  so  adjusted,  each  year,  that  what  is  left  (reserve 
and  surplus)  from  the  payment  of  any  one  year  may  be  applied  in 
part  payment  of  what  is  requisite  for  the  year  next  ensuing  (the 
premium  at  next  higher  age),  precisely  as  in  mutual  fire  insurance 
companies,  where,  in  case  of  a  renewal  of  the  policy,  the  return 
premium  on  the  old  insurance  is  applied  in  part  payment  for  the 
new.  In  other  words,  the  account  may  be  balanced  at  the  end  of 
any  year,  in  a  simple,  straightforward,  business-like  manner,  so  that 
each  year  will  take  care  of  itself  thus  avoiding  the  necessity  for 


158  APPENDIX. 

large  accumulations.  The  company,  on  the  one  hand,  will  be  com- 
pensated for  all  the  work  done  in  the  past,  and  for  all  the  work  to 
be  done  in  the  year  ensuing,  including  an  ample  margin  for  contin- 
gencies ;  while  the  individual,  on  the  other  hand,  will  have  the 
option  Of  continued  insurance,  if  he  wishes  it,  or  of  discontinuance, 
if  he  prefers,  without  unnecessary  loss  to  himself  from  previous  pay- 
ments. In  this  way  the  cheapness,  or  small  outlay,  of  insurance  for 
a  single  year  will  be  combined  with  the  security  and  permanence  of 
insurance  for  the  whole  duration  of  life. 

A  life  insurance  company  must  be  compensated  each  year  for  the 
insurance  furnished,  for  expenses  of  management,  and  for  possible 
adverse  contingencies,  and  should  retain  from  the  first  payment  of 
each  policy-holder  a  sum  sufficient  to  procure  a  substitute  equally 
satisfactory,  in  case  he  should  terminate  his  contract.  Beyond  this, 
a  reserve,  or  deposit,  or  provision  of  any  kind,  is  not  necessary,  and 
is  not  always  desirable. 

Why  should  a  man  be  compelled,  as  a  condition  for  obtaining 
insurance  which  he  needs,  to  pile  up  deposits  for  the  distant  and 
uncertain  future,  which  he.  may  not  desire,  which  are  expensively 
managed,  which  are  beyond  his  control,  and  which  are  not  abso- 
lutely necessary  ?  A  man  seeks  an  insurance  company  for  insurance, 
not  as  a  depository  for  savings.  If  he  can  use  his  money  to  better 
advantage  in  business,  or  by  depositing  it  in  a  savings  bank,  or  if 
he  has  not  the  means  to  spare  for  accumulation,  why  should  he  be 
refused  insurance,  which  he  needs,  and  is  willing  to  pay  for  as  long 
as  he  shall  continue  to  need  it? 

It  may  be  urged  as  an  objection  to  this  plan  that  the  payments 
required  will  increase  each  year,  until  in  time  they  may  exceed  the 
uniform  annual  premium  at  the  age  of  entry.  This  is  unavoidable, 
and  must  be  trjie  of  any  system.  Life  insurance  must  be  paid  for, 
and  the  cost  increases  with  the  risk  assumed,  and  the  risk  assumed 
usually  increases  with  the  age  of  the  person  whose  life  is  insured. 
It  is  a  question  for  each  one  to  decide  for  himself,  whether  it  is 
better  to  make  deposits  in  order  to  provide,  for  excesses,  during  old 
age,  in  the  yearly  cost  of  insurance  over  the  uniform  premium,  or  to 
pay  as  he  goes, — whether  it  is  better  to  pay  in  advance  for  insurance 
to  cover  a  period  of  life  which  he  may  never  reach,  or,  if  he  does,  for 
insurance  which  he  may  not  then  need.  The  payments  by  the  plan 
herein  suggested  will  be  far  less  during  a  series  of  years  than  the 
uniform  annual  premium ;  afterwards  they  will  be  higher.  This 
excess,  however,  may  be  provided  for  by  depositing  a  portion  of  the 
premium  saved  in  a  savings  bank,  where,  by  reason  of  the  smaller 
expenses,  the  fund  will  accumulate  more  rapidly.  But  whether  he 
makes  such  deposit  or  not,  the  insured  will  have  had  the  use,  in  the 
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earlier  3Tears  of  his  insurance,  of  a  large  excess  of  premium  which  he 
has  not  been  obliged  to  pay,  and  the  benefit  thus  derived  will  amply 
compensate  him  for  the  larger  annual  premiums  which  may  be 
required  in  later  years. 

In  the  plan  suggested,  the  insurance  actually  furnished  each  year 
is  alone  paid  for ;  in  the  usual  plan,  deposits  are  required  in 
addition  to  pay  for  insurance  in  the  distant  future.     In  both  cases 

ALL  THE  INSURANCE  FURNISHED  MUST  BE  PAID  FOR  AT   SOME    TIME,  and 

at  the  same  3- early  costs,  pro  rata,  corresponding  to  the  age.  No 
intelligent  man  can  for  a  moment  be  made  to  believe  that  any  com- 
pany will  assume  the  risk  of  his  life  without  an  adequate  compensa- 
tion, to  be  paid  by  himself.  Unless  the  heavy  expense  of  obtaining 
and  managing  deposits  in  existing  companies  is  lessened,  and  unless 
the  right  to  withdraw  these  deposits — a  man's  own  money — on  fixed 
and  equitable  terms,  in  case  of  need,  be  given,  one  would  think  the 
choice  between  pure  insurance  without  accumulations  and  insurance 
combined  with  savings  by  uniform  premiums  would  not  be  difficult. 

5.  Complete  Separation  of  the  Deposit  Portions  of  Premiums  from 
Insurance  Portions  Desirable. — If  the  expenses  attending  the  col- 
lection, management,  etc.,  of  reserves  or  deposits  in  life  insurance 
companies  greatly  exceed  the  cost  of  obtaining  and  managing 
similar  deposits  in  savings  banks,  it  is  obviously  the  interest  of 
depositors  to  choose  the  latter  rather  than  the  former,  at  least  for 
a  portion  of  their  savings,  particularly  if  insurances  for  the  same 
amounts  upon  less  expensive  forms  can  be  secured,  as  is  possible 
upon  the  plan  herein  described. 

No  commissions  should  be  paid  to  agents  upon  the  deposit  por- 
tions of  the  premiums ;  nor  should  these  deposits  be  subjected  to 
an}^  expense  other  than  a  small  charge  to  cover  the  costs  of  invest- 
ment and  management.  The  insurance  portions  of  the  yearly 
premiums  should  be  amply  sufficient  to  provide  for  death  claims 
and  expenses  of  the  current  year,  and  any  excess  in  the  payment 
of  any  policy-holder  (however  great  or  however  small)  beyond  his 
equitable  assessment  for  said  death  claims  and  expenses,  might  be 
passed  to  his  credit  as  a  savings  deposit.  These  deposits,  with 
interest  accumulations,  would  be  available  in  payment  of  any  pre- 
mium ;  or  the  privilege  of  withdrawing  the  same,  in  whole  or  in 
part,  at  the  end  of  any  policy  year,  might  be  given,  without  prej- 
udice to  the  right  of  continued  insurance.  In  the  event  of  death, 
the  accumulated  deposits  would  then  be  payable,  in  addition  to  the 
sum  insured. 

By  this  means,  the  cheapness,  or  small  outlay,  of  insurance  for  a 
single  year  is  combined  with  the  security  and  permanence  of  insur- 
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ance  for  the  whole  duration  of  life.  Moreover,  the  advantages  and 
protection  afforded  by  a  life  insurance  company  to  the  family,  by 
the  capital  which  is  instantly  created  upon  the  death  of  the  bread- 
winner, is  united  with  the  convenience,  economy  and  convertibility 
of  investment  afforded  by  deposits  in  a  savings  bank,  thus  blending 
the  best  features  of  the  two  institutions. 

Life  insurance  is  destined  to  absorb  a  large  percentage  of  the 
surplus  earnings  of  our  whole  population.  The  institution  is  allied 
with  interests  too  sacred — its  capabilities  are  too  magnificent — for 
those  engaged  in  its  management  to  permit  radical  defects  to  be 
permanently  fastened  upon  the  system. 


SHEPPARD  HOMANS. 


Western  Union  Building, 

New  York,  July  6,  1875 


.} 
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•     CO.] 
.  UNIVERSAL  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

.    [Incorporated  February,  1865.    Commenced  business  February,  1865.] 
Paid-up  Capital,         .       .       ...       .       .       .'       .       •.       .       .      #200,000  00 

William  Walker,  President.  Secretary,  John  H.  Bewley. 

Henry  J.  Furber,  Vice-President.       Actuary,  George  L.  Montague, 

Principal  Office,  17  and  19  Warren  Street. 

Attorney  to  accept  service,  J.  Green  Jones,  Boston. 


Detailed  Statement  of  Assets. 
Bonds  owned  by  the  Company : — 

United  States  6  per  cent.  Bonds, 

"  "      Registered, 

Mississippi  State  Bonds,    . 

United  States. 5-20  Bonds,  . 

South  Carolina  State  Bonds, 

United  States  5  per  cent.  Bonds,  Currency, 

Virginia  State  Bonds, 

United  States  Bonds,  Currency, 

"      5-20  Bonds, 

Salina  Town  Bonds,   . 

Sodus  Town  Bonds,   . 

Williamson  Town  Bonds, 
(t  .  it  (c 

Wolcott  Town  Bonds, 
City  of  Brooklyn  Bonds, 

Securities  held  as  Collateral : —  . 

100  shares  Mercantile  Trust  Co., 
Hume  Town  Bonds,   .... 
Bond  and  Mortgage  in  New  York  State, 
150  shares  Spectator  Stock, 
Paid  up  policies  assigned, 

50  shares  Homoeopathic  Mut'l  Life  Ins.  Co., 
200      "      People's  Gas  Light  Co.  Brooklyn, 

10      "      Mechanics  and  Traders'  Bank,  B'klyn, 
21 


Par  value. 

Market  value. 

$100,000  00 

$119,250  00 

10,000  00 

11,925  00 

10,000  00 

9,544  00 

10,000  00 

11,925  00 

50,000  00 

12,500  00 

90,000  00 

102,375  00 

34,500  00 

17,250  00 

80,000  00 

94,400  00 

30,000  00 

35,700  00 

8,000  00  * 

8,000  00 

6,000  00 

6,000  00 

13,000  00 

13,000  00 

11,000  00 

11,000  00 

3,000  00 

3,000  00 

.    17,000  00 

17,000  00 

25,000  00 

25,187  50 

$497,500  00 

$498,056  50 

Market  value. 

Amount  loaned. 

$10,000  00  ^ 

4,000  00 

►  $41,445  00 

37,746  00, 

15,000  00 

5,000  00 

- 

6,000  00 

5,000  00 

2,500  00 

2,000  00 

1,500  00 

,      1,000  00 

1,000  00 
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13  shares  Grocers'  Bank, , 

75      "      Citizens'  Gas  Light  Co.,  Brooklyn, 
20.0      "      People's  Gas  Light  Co.,  Brooklyn, 

50      "      Security  Bank, . 

30      "      Saratoga  Springs  Co., 
330      "      Fonda,  Johnstown  and  Gloversville 

R.  R.  Co., 

Fonda,  Johnstown  and  Gloversville  R.  R.  Co 

Bonds, 

Paid  up  policy  assigned,    .... 
1,250  shares  New  York  State  Life  Ins.  Co., 


$520  00^ 
1,500  00 
2,000  00 
2,500  00 
3,000  00  J 


14,000  00 


} 


72,000  00 


33,000  00 

57,500  00 

1,500  00 
125,000  00     100,000  00 


Summary  op  Assets,  December  31,  1874. 

Loans  on  mortgages  of  real  estate,  .... 

on  collateral  security, 

Premium  notes  and  loans  on  interest, 

Stocks,  bonds  and  securities, 

Cash  in  Company's  office  deposited  in  various  banks, 
Interest  accrued  on  premium  notes  and  loans, 

Rents  due  and  accrued, 

Due  from  other  companies  for  re-insurance,     . 
Uncollected  premiums  on  policies  in  force,       .     $57,405  70 
Deferred  premiums  payable  in  instalments,     .     141,076  49 


$234,945  00 

$2,128,461  72 
.  234,945  00 
.  861,438  26 
.  498,056  50 
.     558,127  98 

'}  98,371  16 
.     106,284  30 


Amount  deducted  to  reduce  the  above  to  the 

net  values  charged  against  the  policies, 
Net  amount  deferred  and  outstanding  prem's,  . 


$198,482  19 


29,772  00 


Gross  present  Assets, 


168,710  19 
t,654,395  11 


Liabilities. 

Claims  due  and  unpaid, \  $105  895  93 

in  process  of  adjustment, / 

Computed  premium  reserve  or  net  present  value  of  all  out- 
standing policies  (Actuaries' 4  per  cent.),    .       .       .       .  4,209,160  00 


Gross  present  Liabilities  as  to  Policy-holders, . 
Surplus  as  regards  Policy-holders,     . 

Income. 
Total  cash  premium  income, 


Cash  other  than  premiums  received  from  companies  for  as- 
suming their  risks, 

Received  for  interest, 

Cash  received  from  other  companies  for  losses  on  policies 
re-insured, 

Sale  of  personal  property, 

Total  Cash  Income, $ 


14,315,055  93 
$339,359  18 

11,403,114  44 

2,885,364  66 
172,516  84 

10,000  00 
2,452  68 

14,473,448  62 


APPENDIX. 


163 


Premium  notes  received  (gross) ,  $280,358 
Notes  received  from  other  companies  for  as- 
suming their  risks, 347,444 

Total  note  income, 


98 


62 


Gross  Income, 


Expenditures. 


Cash  paid  for  losses  and  policy  claims,     . 
for  matured  endowments,    . 
to  annuitants,        .... 
for  lapsed,  surrendered  and  purchased 

policies, 

Total  cash  paid  policy-holders,  . 

Cash  paid  for  dividends  to  stockholders,  . 

for  premiums  to  other  companies  for 

policies  re-insured, 
for  commissions  to  agents,  . 
for  salaries  and  expenses  of  agents, 
for  medical  examinations,    . 
for  salaries  and  pay  of  officers  and 

employes, 

Total  pay  account,       .... 

Cash  paid  for  taxes  and  fees,     . 

for  rents, 

for  other  cash  payments ;  viz.,  printing 
and  stationery,  $8,285.28;  express 
$3,128.39;    advertising,  $10,440.07 
law  expense,  $2,762.06,    . 
Total  miscellaneous  expenditures, 

Total  Cash  Expenditures,   . 
Notes  used  in  purchase  of  surrendered  policies, 

Gross  Expenditures, 


$377,919 

47,577 
695 


57 
86 
12 


739,842  28 


$16,800  00 


7,153 

290,369 

5,913 

6,789 


82 
97 
34 
90 


39,405  74 


$4,329 
16,091 


86 
40 


24,615  80 


$627,803  60 


1,101,252  22 


.,166,034  83 


.366,432  77 


Premium  Note  Account. 


-   45,037  06 

$1,577,504  66 
.  102,862  55 

$1,680,367  21 


Premium  notes  outstanding  Dec.  31, 1873, 
received  during  1874, 
Total, 

Used  as  per  expenditures, . 
Redeemed  by  maker,  in  cash,    . 
Total  deductions, 

Balance  December  31, 1874, 


$339,207 
627,803 


90 
60 


$102,862 
2,710 


55 
69 


$967,011  50 


105,573  24 
$861,438  26 
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